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e In 2022, the global share of renewable energy sources in total final energy
consumption (TFEC) was 17.9% as TFEC continued to increase gradually, while
installed renewable energy capacity reached 478 watts per capita in 2023,
indicating almost 13% growth from 2022. But progress is not sufficient to meet
international climate and sustainable development goals. In addition, global
efforts must address significant disparities. Despite progress in expanding
renewable capacity, least developed countries and sub-Saharan Africa had only
40 watts per capita in installed renewables capacity, compared to developed
countries which had over 1,100 watts installed.

e Global energy efficiency experienced sluggish progress in recent years. The
global trend shows that primary energy intensity, defined as the ratio of total
energy supply to gross domestic product, declined by 2.1% in 2022. Although it
is an improvement of more than four times the weak 0.5% improvement rate of
2021, it is insufficient to meet the original SDG 7.3 target. Going forward, energy
intensity needs to improve by 4% per year on average.

e International public financial flows to developing countries in support of
clean energy increased by 27% from 2022, reaching USD 21.6 billion in
2023. However, the report reveals that the developing world received fewer
flows in 2023 than in 2016, when commitments peaked at USD 28.4 billion.
Despite gradual diversification, funding remained concentrated, with only two
sub-Saharan African countries in the top five recipients. Debt-based instruments
drove most of the increase in international public flows in 2023, accounting for 83%
in 2023, while grants made up only 9.8% of flows.

The report will be presented to decision-makers at a special launch event on 16 July

2025 at the High-Level Political Forum on Sustainable Development in New York,

which oversees progress on the SDGs.

QUOTES

Fatih Birol, Executive Director, International Energy Agency

“Despite progress in some parts of the world, the expansion of electricity and clean
cooking access remains disappointingly slow, especially in Africa. This is contributing
to millions of premature deaths each year linked to smoke inhalation, and is holding
back development and education opportunities. Greater investment in clean cooking
and electricity supply is urgently required, including support to reduce the cost of
capital for projects.”

Francesco La Camera, Director-General, International Renewable Energy
Agency

“‘Renewables have seen record growth in recent years, reminding the world of its
affordability, scalability, and its role in further reducing energy poverty. But we must
accelerate progress at this crunch time. This means overcoming challenges, which
include infrastructure gaps. The lack of progress, especially on infrastructure, is a
reflection of limited access to financing. Although international financial flows to
developing countries in support of clean energy grew to USD 21.6 billion in 2023,



only two regions in the world have seen real progress in the financial flows. To close
the access and infrastructure gaps, we need strengthened international cooperation
to scale up affordable financing and impact—driven capital for the least developed
and developing countries.”

Stefan Schweinfest, Director, United Nations Statistics Division

“This year’s report shows that now is the time to come together to build on existing
achievements and scale up our efforts. Despite advancements in increasing
renewables-based electricity, which now makes up almost 30 percent of global
electricity consumption, the use of renewables for other energy-related purposes
remains stagnant. While energy intensity improved in 2022, overall progress remains
weak, threatening economic growth and the energy efficiency goals agreed upon at
COP28. The clock is ticking. The findings of this year’s report should serve as a
rallying point, to rapidly mobilize efforts and investments, so that together, we ensure
sustainable energy for all by 2030.”

Guangzhe Chen, Vice President for Infrastructure, World Bank

"As we approach the five-year mark to achieve the SDG7 targets, it is imperative to
accelerate the deployment of electricity connections, especially in Sub-Saharan
Africa, where 85% of the 666 million people lacking access reside. As part of the
Mission 300 movement, 12 African nations have launched national energy compacts,
in which they commit to substantial reforms to lower costs of generation and
transmission, and scale up distributed renewable energy solutions. Initiatives such
as this unite governments, the private sector, and development partners in a
collaborative effort."

Dr Tedros Adhanom Ghebreyesus, WHO Director-General, World Health
Organization
“The same pollutants that are poisoning our planet are also poisoning people,
contributing to millions of deaths each year from cardiovascular and respiratory
diseases, particularly among the most vulnerable, including women and children,"
said Dr Tedros Adhanom Ghebreyesus, WHO Director-General. "We urgently need
scaled-up action and investment in clean cooking solutions to protect the health of
both people and planet—now and in the future.”

From  https://www.worldbank.org/
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ADB and AFD Expand Partnership with $6 Billion Cofinancing

Target
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The Asian Development Bank (ADB) and Agence Francaise de Développement
(AFD) signed an amendment to their Partnership Framework Agreement today,
raising their joint cofinancing target to $6 billion for the period 2026—-2028 from their
previous 3-year target (2023-2025) of $3 billion. The additional cofinancing will
support activities in key sectors. The amendment reflects the strong momentum and
strategic alignment between the two institutions. It was signed by ADB President
Masato Kanda and AFD Chief Executive Officer Rémy Rioux in Paris. “AFD is a
trusted partner of ADB, and our strengthened collaboration shows how we can
translate shared goals into real results for people and the planet,” said Mr. Kanda.
“Doubling our cofinancing ambition to $6 billion is a decisive step in our support for
Asia and the Pacific’s transition to low-carbon, resilient growth. The expanded target
will accelerate funding for clean energy, sustainable transport, nature-positive
projects, and other priorities ADB’s developing member countries have identified.”
Since the framework agreement was signed in October 2022, ADB and AFD have
jointly mobilized $4.64 billion in cofinancing, exceeding the initial $3 billion target.
This includes $3.2 billion from ADB and $1.44 billion from AFD.

“Our partnership with ADB is a cornerstone of AFD’s international development
cooperation in Asia,” said Mr. Rioux. “Together, we are demonstrating how public
development banks can work as a system to deliver solutions at scale. This $6 billion
commitment is both a sign of our trust in each other and of our shared ambition to
respond to the region’s most pressing challenges.” The updated agreement reflects
ADB and AFD’s ambition to not only scale up joint financing but to strengthen
operational coordination. The organizations will continue to pursue opportunities for
joint project preparation to streamline implementation and reduce transaction costs
for clients. The amendment comes ahead of the next ADB—AFD high-level meeting
scheduled for September 2025 at ADB headquarters in Manila, Philippines, where
both organizations are expected to review strategic priorities and operational
progress. ADB is a leading multilateral development bank supporting sustainable,
inclusive, and resilient growth across Asia and the Pacific. Working with its members
and partners to solve complex challenges together, ADB harnesses innovative
financial tools and strategic partnerships to transform lives, build quality
infrastructure, and safeguard our planet.
From https://www.adb.org/ 06/26/2025
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AlIB Hailed as Pioneer in Intl Financial Governance

Premier Li Qiang said on Thursday that the Beijing-based Asian Infrastructure
Investment Bank has created new models for global financial governance, setting a
new example for multilateral international cooperation. Li made the remarks when
addressing the opening ceremony of the 10th Annual Meeting of the Board of
Governors of the AlIB in Beijing. The AlIB, proposed by President Xi Jinping in late
2013, started operations in January 2016 and its Board of Governors held its first


https://www.adb.org/

annual meeting in June that year. The bank is designed to develop infrastructure and
boost connectivity in Asia, and deepen regional cooperation for shared development.
From the 57 founding members to the current membership of 110 spanning Asia,
Europe, Africa, North America, South America and Oceania, the AlIB has grown from
strength to strength and provided over $60 billion in financing to its members. Li
hailed the development of the multilateral bank in the past decade. He said that
faced with global governance challenges, the AlIB should consistently adhere to the
principles of extensive consultation and joint contribution with the benefits shared by
all, enhance multilateral decision-making rules and promote the building of a more
just and equitable global governance system. He said that as the world economy
faces headwinds, the AlIB should provide greater support to its members to help
them enhance their development capabilities by providing high-quality, low-cost
financing tailored to their various development needs and assisting them in sharing
technologies and expertise to enhance their inherent development dynamics. Li
expressed his hope for broader international dialogue, exchanges and cooperation
amid the reshaping of the economic and trade landscape.

He called on the AlIB to advocate open regionalism to promote connectivity and
communication among countries in Asia and worldwide, and strengthen alignment
with initiatives such as the Belt and Road Initiative and the Global Development
Initiative. During the meeting, the premier assured the participants that China's
economy will remain a thriving part of the global economy, and the expansion and
upgrading of the vast Chinese market will keep generating significant dividends,
offering greater trade and investment opportunities for other countries. He reaffirmed
China's commitment to high-standard opening-up and its ongoing deep integration
into the global economy, a move set to create fresh development opportunities
worldwide. This year's annual meeting was held under the theme of "Connecting for
Development, Collaborating for Prosperity". Speaking at the annual meeting on
Thursday, Chinese Finance Minister Lan Fo'an said that as the chair of the AlIB
Board of Governors for 2025, he hopes the bank continues to focus on cross-border
connectivity, regional cooperation and green development while expanding its
lending scale steadily to benefit more members both within and outside the region.
Lan expressed expectations for the gradual establishment of the AlIB's overseas
offices, the mobilization of greater concessional resources, and improved loan terms
to enable low-income members to access more affordable financing.

China, as a founding member, key shareholder, headquarters host country and
development partner of the AlIB, will continue to firmly support it and work with all
parties to turn it into a new model of international multilateral cooperation, making
new and greater contributions to global infrastructure development and shared
prosperity, he said. Jin Liqun, president and chair of the board of directors of the AlIB,
said the bank will continue to do a solid job in financing the projects proposed by its
members. Jin said the AlIB's Board of Directors has approved the updated version of
its corporate strategy, reaffirming the bank's full commitment to "financing



infrastructure for tomorrow" — infrastructure that is green, connected and
technology-enabled, with a focus on mobilizing private capital. Under the new
strategy, the bank aims to double its annual financing ambition to reach $17 billion in
2030, with balanced support for sovereign and nonsovereign clients and greater
direct mobilization of private capital. Zou Jiayi, a former Chinese vice-minister of
finance, was elected as the next president of the AlIB on Tuesday by the bank's
Board of Governors. She will take office in January 2026, with a term of five years.
From https://www.chinadaily.com.cn/ 06/27/2025
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World Bank’s PROGREEN Trust Fund Extended to 2031

The World Bank and three development partners—Germany, Sweden, and the
United Kingdom—announced today the extension of PROGREEN, a multi-donor
trust fund for sustainable and resilient landscapes. The extension of PROGREEN
underscores the international community’s commitment to bolstering investments in
forests, landscapes, and nature that deliver development wins for people.
Approximately one percent of the global working population is employed in forest
sectors. Forests provide many ecosystem services, including clean air, erosion
control, and stronger food and water security. “Forests are essential for job creation
and economic development globally,” said Genevieve Connors, Acting Global
Director for Environment, World Bank. “With the extension of PROGREEN, we’re
saying loud and clear: investments in forests, landscapes, and nature deliver
pathways out of poverty for the most vulnerable communities in the world.” We
appreciate the invaluable support from our donor partners and look forward to
continuing this partnership with both current and future donors.

PROGREEN is helping governments to bring nearly 4 million hectares under
sustainable forest management while increasing benefits for 4 million people in
targeted landscapes. Since its inception in 2021, PROGREEN has worked across 76
countries providing finance, technical assistance, and policy support to help
countries invest in and sustainably manage their landscapes, with an emphasis on
tropical forest biomes. Through targeted programs, PROGREEN advances
sustainable landscape management and forest economies that benefit people and
the environment. As of June 2025, PROGREEN has a portfolio of US$209 million in
support of 14 investment programs and 96 knowledge programs. These country
programs are complemented by a global program, which pilots and refines novel
approaches to emerging priority landscape themes, including landscape governance,
biodiversity, and nature-based tourism. PROGREEN's operations are integrated into
the World Bank Group’s programming and project cycles. This integration enhances
the effectiveness of PROGREEN's financing and guides additional lending by the
World Bank Group. On average, every US$1 of a PROGREEN-financed investment
informs an additional US$63 in World Bank Group financing.
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From https://www.worldbank.org/ 06/26/2025
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CHINA: Think Tank Report Expounds on Financial Development
Path

A report released on Thursday traces Xi Jinping's exploration of the path of financial
development with Chinese characteristics when working in east China's Fujian
Province, and also reveals how the Chinese practices can contribute to the world by
inspiring other countries in terms of financial governance. Titled "Exploring Financial
Development with Chinese Characteristics: Xi Jinping's Practices in Fujian," the
report reviews the original concepts and transformative practices on financial work
initiated by Xi during his tenure in Fujian, elaborates on the theoretical foundations
and defining features of the path of financial development with Chinese
characteristics, and reveals Chinese solutions and wisdom for global financial
development and governance. The report, consisting of three chapters, was released
in Beijing by Xinhua Institute, a national high-level think tank of Xinhua News Agency.
The report states that Xi's discourses and practices on finance during his tenure in
Fujian are systematic, profound and fruitful, while adding that they are consistent
with his remarks on financial work in both theoretical and practical logic since the
18th Communist Party of China (CPC) National Congress in 2012 -- the year Xi was
elected general secretary of the CPC Central Committee. As sources of vitality and
important guidance for the path of financial development with Chinese characteristics,
Xi's discourses and practices have significant theoretical and practical value that
transcends time and space, the report says.

From http://www.news.cn/ 06/19/2025
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China to Boost Consumption with Stronger Financial Support

China on Tuesday unveiled guidelines on ramping up financial support to effectively
boost consumption. The guidelines, jointly issued by six state organs including the
People’'s Bank of China, outline multiple measures targeting key areas of
consumption. The document calls for stronger financial support for both goods and
services consumption. The guidelines propose 19 key measures from six aspects,
including supporting the enhancement of consumption capacity, expanding financial
supply in the consumption sector and tapping residents' consumption potential. It is
necessary to strengthen the macroeconomic and financial foundation to support
employment income growth for residents and cultivate consumption demand,
according to the guidelines. The authorities will reinforce incentives of structural
monetary policy tools, increase credit support for key areas of service consumption,
and develop diversified financing channels such as bonds and equity. More will be
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done to increase financial support in key areas of consumption, innovate financial
products based on consumption scenarios, and promote the efficiency of financial
services in the consumer sector. China will further optimize consumer payment
services, improve credit system construction in the consumer sector, and enhance
the protection of consumer financial rights, according to the guidelines.

From http://www.news.cn/ 06/24/2025
TOP 1

Fiberglass to Fortune: A Chinese County's Billion-yuan Rise from
Mountains

Tucked in the mountains in east China's Jiangxi Province, Shangyou County -- a
remote enclave of 267,000 people with no mineral resources, no railway access, and
quite a distance from major markets -- has defied expectations by forging a
multi-billion-yuan fiberglass empire from virtually nothing. Having started 35 years
ago with one of China's first fiberglass factories powered by local hydropower,
Shangyou now hosts 195 fiberglass firms. Their combined sales topped 15 billion
yuan (around 2.09 billion U.S. dollars) last year. At Yuan Yuan New Materials Co.,
Ltd., minerals like quartz sand and limestone melt at 1,600 degrees Celsius, forming
strands one-fifth the width of a human hair. "When blended with other materials,
fiberglass fabric replaces steel at a quarter of the weight but with equal strength,”
said company chairman Zhang Quanlei. It extends lifespans in products such as
underground pipes, appliance casings and car chassis.

Zhang is one of the earliest pioneers to lead in this industry. As a former fiberglass
salesman, he raised over 900 million yuan in 2016 to build a pool furnace production
line -- featuring equipment typically only affordable to multinationals or state-owned
firms. With government industrial funds and a dedicated natural gas pipeline secured
through policy support, this furnace was launched in 2018, ending Shangyou's
reliance on outside fiberglass yarn. "Shipping yarn from elsewhere costs 400 to 500
yuan per tonne. Now, that's our profit," said Min Xinhong, who returned home to start
a cable materials factory, drawn by the county's mature supply chain. Over 40
downstream manufacturers have arrived since 2018, forming specialized chains in
safety gear, electronics and construction materials. Today, one in five local workers
is employed in the fiberglass sector. Shangyou's fiberglass sector, notably, has
formed one of China's few complete industrial chains -- transforming raw stone into
advanced composites used in pipes, circuit boards and fire blankets.

From January to April 2025, the county's value-added industrial output of enterprises
above designated size rose by 12.7 percent year on year, with industrial investments
climbing 31 percent. Also, more than 100 local firms are upgrading or expanding.
Shangyou, meanwhile, has made its mark in the field of safety protection. Locally
produced fiberglass-reinforced electric bike helmets account for a quarter of the
domestic market. The county supplies over 40 percent of China's cable insulation
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and anti-corrosion auxiliary materials, while its fire blankets and related fire safety
products have secured 30 percent of the national market. "The fiberglass industry
has an extensive and highly integrated supply chain. It's rare to find a county like
Shangyou with such a complete industrial ecosystem,” said Liu Changlei,
secretary-general of the China Fiberglass Industry Association. To attract talent and
creative ideas, Shangyou partners with 26 universities and institutes like Wuhan
University of Technology in central China's Hubei Province. Firms get government
incentives for hiring top graduates and benefit from business-friendly policies.

Amid global headwinds, Shangyou is exploring new markets. Safety gear producer
Billionsports Technology now makes fiberglass pickleball paddles, and sold 100,000
sets last year while leading national paddle standards. In addition, a "shared smart
manufacturing" pilot project will pool automated equipment for smaller firms. "Shared
workshops let us focus on product development,” said Wang Bowen with Habita
High-Temperature Textiles (Jiangxi) Co., Ltd. With several new projects underway,
including a 150,000-tonne plant and endeavors focused on recyclable thermoplastic
materials, Shangyou's mountain-forged fibers keep securing success.

From http://www.news.cn/ 06/26/2025
TOP 1

China Rolls Out 10 Percent Tax Credit for Foreign Investors
Reinvesting Dividends

China’'s finance, taxation, and commerce authorities on Monday unveiled a tax
incentive granting foreign investors a 10 percent corporate income tax credit on
direct domestic investments funded by dividends from Chinese resident companies.
The measure, which takes effect from Jan. 1, 2025 through Dec. 31, 2028, allows
unused credits to be carried forward and applies lower rates under existing tax
treaties Eligible investors may reinvest dividends in equity capital increases, new
resident enterprise establishments, or acquisitions of resident enterprise shares from
non-affiliated parties. The industries or sectors in which the invested enterprise
operates must be listed in the Catalogue of Encouraged Industries for Foreign
Investment. Investors can apply retroactively for qualifying reinvestments made
between Jan. 1, 2025, and the policy's announcement date.

From http://www.news.cn/ 06/30/2025
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SOUTH KOREA: Gov't to Offer 34.1 BIn Won for R&D Projects in
Future Mobility Sector

The Seoul government will provide more than 30 billion won (US$21.2 million) for
research and development (R&D) projects aimed at developing core technologies in
the future mobility sector, the industry ministry said Wednesday. The government will
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offer up to 34.1 billion won in support funds to some 30 R&D projects on developing
eco-friendly and autonomous driving vehicle technologies, according to the Ministry
of Trade, Industry and Energy. The projects will also include developing electronic
and battery control devices for hydrogen and electric vehicles and high-performance
chips for software-defined vehicles, as well as artificial intelligence (Al) models for
self-driving cars. The ministry said it will work to boost the competitiveness of the
Korean automotive industry amid trade uncertainties sparked by U.S. tariff measures
and the global economic slowdown.
From https://en.yna.co.kr 06/04/2025
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Science Ministry Seeks to Inject 16 TIn Won in 5 Yrs to Foster Al
Sector

South Korea's science ministry has requested a budget of more than 16 trillion won
(US$11.7 billion) over the next five years to build national artificial intelligence (Al)
infrastructure and support Al-related research and development (R&D) activities,
industry sources said Wednesday. The Ministry of Science and ICT has filed the
proposal to allocate a total of 16.08 trillion won with a goal of making South Korea
one of the world's top three Al powerhouses by 2030, according to the sources. The
ministry declined to confirm. Of the proposed funding, 12.3 trillion won would be
earmarked for establishing an "Al Highway," which includes building an Al data
center equipped with 50,000 graphic processing units (GPUs), they said. Additional
funding would support Al-related R&D, the development of Al-specialized industrial
complexes and policy loan programs. The budget would also be used to nurture
skilled professionals to lead innovation in the Al sector. Separately, the ministry has
called for 3.09 trillion won in funding over five years to enhance the country's digital
infrastructure and improve user convenience. Of that amount, 2.34 trillion won would
be allocated to strengthening cybersecurity and building a safer digital environment.
The ministry also proposed easing the public's telecom burden by allowing mobile
phone bills to qualify for tax deductions.
From https://en.yna.co.kr 06/18/2025
TOP T

BOK to Sell 7.2 TIn Won Monetary Stabilization Bonds in July

South Korea's central bank said Thursday it will sell up to 7.2 trillion won (US$5.31

billion) worth of monetary stabilization bonds (MSBs) in July. The planned issuance

represents a 600 billion-won increase from a month earlier, according to the Bank of

Korea (BOK). As policy tools devised to absorb excess liquidity in the market, MSBs
are sold to financial institutions and individuals.

From https://en.yna.co.kr 06/26/2025

TOP T
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S. Korea's Financial Assets in U.S. Hit Highest-Ever in 2024

South Korea's financial assets in the United States reached a record high last year,
aided by increased exposure to the U.S stock market and a continued rally on Wall
Street, a central bank report showed Thursday. According to the report by the Bank
of Korea (BOK), the outstanding value of financial assets in the U.S. held by South
Korean individuals and companies reached US$962.6 billion at the end of last year,
up $158.1 billion from a year before. The 2024 reading marks the largest-ever
amount since related data began to be compiled in 2002. The amount also
accounted for the largest share of overall overseas financial assets at 45.9 percent,
according to the BOK. The BOK said the record financial assets in the U.S. came as
South Korean individuals sharply increased their exposures to the U.S. stock market
and South Korean companies spent heavily on plants and other facilities in the
world's largest economy. The central bank said Koreans' investments in U.S stocks
increased by the sharpest-ever of $121.7 billion in 2024.
From https://en.yna.co.kr 06/26/2025
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INDONESIA: Delaying Sweetened Beverage Excise Tax Despite
Budget Allocation

Indonesia's Ministry of Finance has once again canceled the implementation of the
excise tax on packaged sweetened beverages (MBDK) for 2025, despite its revenue
being included in this year's State Revenue and Expenditure Budget. Director
General of Customs and Excise Djaka Budhi Utama did not provide a detailed
explanation for the cancellation. However, he indicated that the ministry still sees
potential for implementing the MBDK excise in the future. "Regarding the
implementation of the MBDK, as of now and for the 2025 fiscal year, it will not be
enforced. However, it may still be implemented in the future," Djaka said at a press
conference on Tuesday. Djaka added that the Directorate General of Customs and
Excise will seek to compensate for the potential revenue shortfall caused by the
policy's cancellation. He said the government plans to optimize revenue from other
sources to make up for the loss originally expected from the sweetened beverage
excise.
From https://english.news.cn 06/17/2025
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Indonesia Keeps Payment Balance Stable as Foreign Investment
Flows

Bank Indonesia reported on Wednesday that the country's balance of payments for
the past months had shown positive signals, with foreign capital inflows into portfolio
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investments continuing. Governor of Bank Indonesia Perry Warjiyo told a press
conference on Wednesday that the trade balance in April this year recorded a
surplus of 200 million U.S. dollars after also seeing a surplus in the previous month at
4.3 billion dollars. "This positive performance of exports is expected to continue in
the second quarter of 2025, especially with the support of the export of palm oil,
electrical machinery, iron and steel, and organic chemicals," Warjiyo said. The inflow
of foreign capital into domestic portfolio instruments, especially in the form of
government bonds (SBN), continued to show positive prospects for the Indonesian
economy, according to him. The country also recorded a high foreign exchange
reserve position in May 2025, which was 152.5 billion dollars, equivalent to financing
6.4 months of imports or 6.2 months of imports and government foreign debt
payments -- above the international adequacy standard of around three months of
imports.
From https://english.news.cn/ 06/18/2025
TOP T

CAMBODIA: Spending over 1 BIln USD on Imports of Energy in
January-May Period

Cambodia's imports of diesel fuel, gasoline, and combustion gas declined by 13
percent in the first five months of 2025, a Ministry of Commerce report showed on
Wednesday. The value of diesel fuel, gasoline and combustion gas imports totaled
1,045 million U.S. dollars during the January-May period this year, down 13 percent
from 1,202 million dollars over the same period last year, the report said. Cambodia
spent 571 million dollars on importing diesel fuel, down 11 percent, 335 million
dollars on gasoline, down 21 percent, and 139 million dollars on combustion gas, up
1.6 percent, the report added. Currently, the Southeast Asian country entirely relies
on imports of oil and gas as its seabed's oil reserves have not been exploited yet.
The Ministry of Mines and Energy has forecast that the demand for oil and gas
products in Cambodia will rise to 4.8 million tons in 2030, up from 2.8 million tons in
2020. At petroleum stations on Wednesday, regular gasoline costs 3,750 riels (0.94
dollars) per liter, as diesel goes for 3,550 riels (0.88 dollars).
From https://english.news.cn/ 06/18/2025
TOoPT

MYANMAR: Stepping Up Fight Against Money Laundering
Related to Online Financial Fraud

The Central Bank of Myanmar has held a workshop to combat money laundering
associated with online financial fraud, the state-owned newspaper The Mirror
reported on Sunday. According to the report, the workshop was attended by the
central bank's governor and deputy governor, officials from relevant ministries, and
representatives from banks, mobile financial service providers, and payment clearing
services. Speaking at the event, the central bank's governor, Daw Than Than Swe,
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said the workshop was organized to raise public awareness about the links between
online financial fraud, money laundering and terrorism financing. It also aimed to
support reporting entities such as banks and financial institutions in developing
effective prevention strategies, and to enhance cooperation and information sharing
among stakeholders. She added that the workshop further aimed to discuss and
identify solutions to the challenges encountered in AML/CFT (Anti-Money
Laundering/Combating the Financing of Terrorism) efforts related to online financial
fraud, based on real-life criminal cases. She also said that the central bank was
working to strengthen AML/CFT regulations to prevent banks and financial
institutions from being exploited as intermediaries in online fraud schemes. The
workshop also included discussions on the difficulties faced in combating online
fraud-related money laundering, as well as a panel discussion featuring senior
bankers, according to the media report. Additionally, the role of Al technology in
combating online financial fraud and money laundering was explored, alongside
ongoing initiatives and collaborative efforts to address these issues, the report
added.
From https://english.news.cn/ 06/15/2025
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ADB Approves 100 Min USD Aid Package to Myanmar

The Asian Development Bank (ADB) said on Tuesday that it has approved an aid
package of 100 million U.S. dollars from the Asian Development Fund to deliver
integrated humanitarian assistance to Myanmar. The package follows an emergency
relief grant of 3 million dollars provided after a deadly earthquake that struck
Myanmar on March 28. Before the earthquake in March, the United Nations' 2025
Humanitarian Needs and Response Plan for Myanmar estimated that 4.3 million
people urgently needed aid and social protection. The earthquake drove that figure
up to 6.3 million, the Manila-based bank said.
From https://english.news.cn/ 06/17/2025
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MALAYSIA: Central Bank Rollouts Qualified Resident Investor
Program

As part of efforts to encourage two-way flows in the onshore foreign exchange
market, Malaysia's central bank announced Thursday the full rollout of the qualified
resident investor (QRI) program for eligible corporates, effective July 1. Bank Negara
Malaysia (BNM) said in a statement that this rollout builds on the success of the pilot
program, which was introduced in April 2024. Since its inception, the QRI program
has generated cumulative inflows from participants exceeding 1 billion U.S. dollars
into the domestic financial market. Under the QRI program, eligible resident
corporates only need to complete a one-off registration with BNM to benefit from the
flexibility in managing future direct investments abroad that will not require prior
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approval from BNM. To enjoy the flexibility, corporates must first repatriate and
convert eligible foreign currency funds into ringgit upon successful registration with
BNM. Eligible corporates include all resident corporates that: repatriate and convert
foreign currency proceeds from overseas investments; and demonstrate good
corporate governance and compliance with the foreign exchange policy (FEP) of
BNM. The QRI program will be available until June 30, 2028.
From https://english.news.cn/ 06/12/2025
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PHILIPPINES: Central Bank Cuts Key Rates

The Philippine central bank on Thursday said it decided to reduce its target reverse
repurchase rate by 25 basis points to 5.25 percent and the interest rates on the
overnight deposit and lending facilities to 4.75 percent and 5.75 percent, respectively.
"The Monetary Board took this action as the outlook for inflation moderated," Bangko
Sentral ng Pilipinas Governor Eli Remolona told a press conference. The inflation
forecast for 2025 fell from 2.4 percent to 1.6 percent. Meanwhile, forecasts for 2026
rose marginally from 3.3 percent to 3.4 percent and for 2027 from 3.2 percent to 3.3
percent. "Inflation expectations remained well anchored,” Remolona said. Remolona
said the monetary board also noted "indications of a deceleration in global economic
activity, driven primarily by uncertainty over U.S. trade policy and the conflict in the
Middle East." "This would lead to slower growth in the Philippines. A rise in oil prices,
electricity rate adjustments, and higher rice tariffs would add to inflationary
pressures,” he said. "Emerging risks to inflation from rising geopolitical tensions and
external policy uncertainty require closer monitoring,” said Remolona, adding the
monetary board will continue to assess the impact of prior monetary policy
adjustments.
From https://english.news.cn/ 06/19/2025
TOP T

THAILAND: ADB Sign 68.74 MIn USD Loan to Boost Infrastructure

The Asian Development Bank (ADB) and Thailand on Friday signed a loan
agreement of 68.74 million U.S. dollars to provide connectivity infrastructure to the
U-Tapao Airport in the Eastern Economic Corridor (EEC), a manufacturing and
innovation hub in eastern Thailand. The project will provide key access roads to the
U-Tapao International Airport by constructing a 1.92-kilometer extension of Intercity
Motorway No. 7 and expanding a 5.65-kilometer section of National Highway No. 3
from the Bang Phai River in the west to the Motorway No. 7 interchange in the east,
the ADB said in a press release. "The complete road construction will provide a
sustainable land transport network and support the multimodal transport connecting
rail, road, and air transport linkage in the EEC, where industries such as smart
electronics, agriculture and biotechnology, health care, and digital services are
located," the ADB said. From 1968 to 2024, the ADB said it has supported Thailand's
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public sector through loan, grants, and technical assistance, amounting to 7.4 billion
dollars in various sectors.

From https://english.news.cn/ 06/06/2025

TOP T

VIETNAM: Approving Sugary Drinks Tax Under Amended
Consumption Law

Vietnam's National Assembly on Saturday passed the amended Law on Special
Consumption Tax, approving for the first time an excise tax on sugary drinks, the
Vietnam News Agency reported. Under the revised law, drinks containing more than
5 grams of sugar per 100 ml will be taxed at 0O percent in 2026, 8 percent from
January 2027, and 10 percent starting in 2028. According to the report, milk, 100
percent fruit juice, coconut water, liquid nutritional supplements, mineral water, and
nectar drinks will be exempt from the tax. The law, effective from Jan. 1, 2026, also
expands taxation to air conditioners within certain capacity ranges, while maintaining
current tax rates on products like alcohol, tobacco, vehicles, and entertainment
services, the report added. During the National Assembly's meeting, delegates also
proposed new taxable items such as online games, cosmetic services, and plastic
packaging, pending further discussion.
From https://english.news.cn/ 06/14/2025
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South Asia

INDIA: ADB President Announces $10 Billion Plan for Urban
Transformation

Asian Development Bank (ADB) President Masato Kanda announced a 5-year
initiative aimed at transforming urban infrastructure across India, directing up to $10
billion, including third-party capital, into urban transformation including metro
extensions, new regional rapid transit system (RRTS) corridors, and urban
infrastructure and services. “Cities are engines of growth,” Mr. Kanda said after
meeting Prime Minister of India Narendra Modi. “ADB will mobilize capital, accelerate
delivery, and scale solutions that keep India’s urban economy moving and people
thriving on the road to Viksit Bharat @ 2047.” The plan includes sovereign loans,
private sector financing, and third-party capital. The initiative is anchored by India’s
flagship Urban Challenge Fund (UCF), which ADB is supporting to attract private
investment for urban infrastructure. Completed analytical work on growth hubs,
creative city redevelopment, and water and sanitation upgrades in 100 cities across
India is laying the groundwork for the UCF. ADB is also committing $3 million in
technical assistance to design bankable projects and strengthen the capacity of
states and urban local bodies. India’s towns and cities are projected to house more
than 40% of the population by 2030. ADB has already worked with more than 110
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cities across 22 states on water supply, sanitation, housing, and solid-waste
management projects, and the active urban portfolio totals 27 loans worth $5.15
billion. On urban transport, over the past decade, ADB has committed $4 billion for
metro projects and RRTS covering 300 kilometers in eight cities, including the
Delhi-Meerut RRTS, Mumbai Metro, Nagpur Metro, Chennai Metro, and Bengaluru
Metro, cutting congestion and emissions while widening access for vulnerable
populations, including people with disabilities.

ADB will also invest in skills development through the National Industrial Training
Institute Upgradation Program to boost the manufacturing sector, catalyze private
sector growth, and create quality jobs, especially for India’s youth. During his visit, Mr.
Kanda also met Finance Minister Nirmala Sitharaman to discuss expanding metro
networks including transit-oriented development (TOD), supporting rural prosperity,
scaling rooftop-solar capacities, and operationalizing the UCF. In addition, he met
Housing and Urban Affairs Minister Manohar Lal to map next steps for channeling
private capital into urban projects, replicating ADB-backed urban transport
successes on new corridors, and creating TOD opportunities. Mr. Kanda visited the
ADB-supported Delhi-Meerut RRTS corridor, India’s first RRTS, and spoke with
women whose livelihoods have improved through project-linked training. In
Gurugram, he visited the renewable-energy company ReNew to discuss stronger
collaboration in renewable energy, followed by a roundtable with chief executives
from infrastructure, finance, agriculture, and social sector firms. In that meeting, he
emphasized that India’s private sector can provide the scale and dynamism needed
to drive India’s growth. Under ADB’s country partnership strategy for India,
2023-2027, it stands ready to provide more than $5 billion in financing each year,
including about $1 billion in nonsovereign operations to catalyze additional private
investment. ADB began operations in India in 1986. As of April 2025, it had
committed $59.5 billion in sovereign lending and $9.1 billion in nonsovereign
investments. The active sovereign portfolio comprises 81 loans totaling $16.5 billion
as of April 2025. ADB is a leading multilateral development bank supporting inclusive,
resilient, and sustainable growth across Asia and the Pacific. Working with its
members and partners to solve complex challenges together, ADB harnesses
innovative financial tools and strategic partnerships to transform lives, build quality
infrastructure, and safeguard our planet.
From https://www.adb.org/ 06/01/2025
TOoPT

India’s Forex Reserves Climb to $698.9 Billion, Boosting Import
Cover and External Sector Stability

India’s foreign exchange reserves surged by USD 2.294 billion in the week ending 13
June 2025, reaching an all-time high of USD 698.95 billion, according to data
released by the Reserve Bank of India (RBI). This upward momentum reinforces
India’ s strong external sector position. The latest data reveals that foreign currency
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assets (FCA), which form the largest chunk of the reserves, rose by USD 1.739
billion to USD 589.426 billion. Gold reserves also witnessed a notable increase,
climbing by USD 428 million to reach USD 86.316 billion. In addition, Special
Drawing Rights (SDRs) stood at USD 18.756 billion—an increase of USD 85 million
—while India’s reserve position in the International Monetary Fund (IMF) rose by
USD 43 million to USD 4.452 billion. Following the recent Monetary Policy
Committee meeting, RBI Governor Sanjay Malhotra noted that India’ s forex
reserves, as of 30 May 2025, were at USD 691.5 billion—sufficient to cover over 11
months of goods imports and approximately 96 per cent of the country’s outstanding
external debt. He added that India’s external sector continues to show resilience,
with key vulnerability indicators showing consistent improvement.
From https://egov.eletsonline.com/ 06/21/2025
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India’s Alternatives Market Set to Hit $247 Billion by 2029

India’s Alternative Investments market is poised for a major leap, with assets under
management (AUM) projected to grow from USD 136.1 billion in 2024 to USD 247
billion by 2029, according to a new report released by CareEdge Advisory and
Research. This reflects a robust compound annual growth rate (CAGR) of over 13%,
driven by rising domestic capital flows, regulatory evolution, and growing appetite for
portfolio diversification. Despite India’s rapid economic ascent—set to become the
world’s third-largest economy by 2028 — alternative investments remain
underpenetrated at just 4% of GDP, compared to over 10% in mature markets like
the US and Europe. CareEdge identifies this gap as a significant growth opportunity,
especially as high-net-worth individuals (HNIs) and ultra-HNIs increasingly seek
non-traditional, higher-yield assets.

Domestic Capital Gains Ground:

The share of domestic capital in Alternative Investment Funds (AIFs) rose from 59.1%
in FY24 to 63.3% in FY25. Domestic capital raised jumped 44% year-on-year,
reflecting growing confidence in Indian investment vehicles.

Private Credit and Real Assets to Drive Growth:

These two segments, which made up 37% of AUM in 2024, are expected to reach 46%
by 2029, driven by infrastructure momentum and institutional interest in stable-return
asset classes.

Fund Mobilisation Surges:

Total funds raised in FY25 stood at 6.4 trillion, up from 4.8 trillion in FY24. Over
the last five years, commitments to AlFs jumped from 1.5 trillion in 2020 to %13.5
trillion in 2025.

Sectoral Focus Expands:

AlFs are actively deploying capital across real estate, BFSI, fintech, healthtech,
renewable energy, and IT/ITeS, offering a mix of cyclical resilience and future-facing
growth.
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Enabling Ecosystem Fuels Momentum:

Regulatory clarity by SEBI, increased financial literacy, digitisation, and greater retail
and institutional participation are deepening India’ s capital markets and enabling
alternatives to flourish.

Tanvi Shah, Senior Director at CareEdge, remarked, ‘India’s alternative industry is
poised for a transformative decade. The strong growth momentum reflects structural
drivers like economic strength, regulatory clarity, and increasing domestic
participation from family offices, insurers, and pension funds.” While the outlook
remains positive, the report also flags challenges such as limited retail awareness,
regulatory uncertainty in select segments, and the need for a more developed
secondary market. Still, with a strong macroeconomic foundation and rising interest
from deep-pocketed institutions, the Alternatives market is expected to play a pivotal
role in India’s long-term financial evolution.
From https://egov.eletsonline.com/ 06/25/2025
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Government Clears X417 Crore Project for Electronics Growth in

Uttar Pradesh

In a significant push towards boosting India’s electronics manufacturing ecosystem,
the Union Government has approved a 3417 crore investment for the development
of an Electronics Manufacturing Cluster (EMC 2.0) in Sector-10, Gautam Buddha
Nagar, Uttar Pradesh. The project will be developed by the Yamuna Expressway
Industrial Development Authority (YEIDA) across 206.4 acres near the upcoming
Jewar International Airport. Slated for completion by January 2028, the EMC 2.0 is
expected to attract investments worth 32,500 crore and create approximately 15,000
employment opportunities. Anchored by leading consumer electronics manufacturer
Havells, which will invest 800 crore and receive 50 acres for setting up facilities for
domestic appliances, the project underscores the government’s commitment to
strengthening local manufacturing under the “Make in India” initiative. “This initiative
aligns with Prime Minister Shri Narendra Modi’s vision of a Viksit Bharat and
emphasises the central government’s focus on high-impact job creation and
world-class infrastructure development,” said Union Minister for Electronics and IT,
Ashwini Vaishnaw. Of the total X417 crore cost, 144 crore will be contributed by the
Ministry of Electronics and Information Technology (MeitY) as central financial
assistance, while YEIDA will fund the remaining. The cost of land acquisition is
excluded from this allocation. The proposed cluster will host state-of-the-art
infrastructure, including a skill development centre, a convention facility, and a
three-storey hostel block. In addition to domestic appliances, the EMC will support
the production of industrial electronics, medical devices, computer hardware, and
communication equipment, according to MeitY.
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This announcement follows the earlier declaration of an HCL-Foxconn
semiconductor OSAT (Outsourced Semiconductor Assembly and Test) unit near
Jewar Airport, entailing an investment of 3,700 crore, marking the sixth project
under the India Semiconductor Mission (ISM). The Uttar Pradesh government is also
set to unveil a state-level top-up to the Centre’s Electronics Component
Manufacturing Scheme (ECMS), with expectations of a 310,000 crore incentive
package aimed at drawing more manufacturers to the state. Uttar Pradesh currently
accounts for 25% of India’s electronics manufacturing output and contributes nearly
50% to the nation’s mobile phone production. While Tamil Nadu leads in electronics
exports, Uttar Pradesh remains at the forefront of the domestic output, particularly in
the Greater Noida and Yamuna Expressway regions. The EMC 2.0 site is
strategically located, benefiting from excellent connectivity through the Yamuna
Expressway, Eastern Peripheral Expressway, and the upcoming Palwal-Khurja
Expressway. Its proximity to Jewar Airport and nearby industrial zones such as the
Medical Device Park and MSME & Apparel Park further enhances its logistical
appeal. The government confirmed that funds under the EMC 2.0 scheme will be
disbursed until April 2028 and emphasised the collaborative role of the Uttar Pradesh
government in ensuring timely execution.
From https://egov.eletsonline.com/ 06/26/2025
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AZERBAIJAN: Banking Sector's Loan Portfolio Shows
Substantial Growth

The current volume of Azerbaijan's credit portfolio has reached 29.3 billion manat
($17.2 billion), marking a sharp increase in recent years, Zakir Nuriyev, President of
the Azerbaijan Banks Association (ABA), said at the 1st International Conference on
Credit Reporting, Trend reports. “In 2024, the assets of the banking sector grew by
80 percent compared to 2018, reaching 53 billion manat ($31.1 billion). Over the past
7 years, our credit portfolio has increased by 125 percent and currently stands at
29.3 billion manat ($17.2 billion),” Nuriyev noted. The official also pointed out that the
volume of overdue loans had declined significantly. “Compared to 2018, the amount
of such loans has dropped by 72 percent, now totaling 449 million manat ($264.1
billion),” he said.
From https://www.trend.az/ 06/23/2025
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KYRGYZSTAN: IFC Backs First Sustainability Bonds

The International Finance Corporation (IFC) has agreed to invest up to $15 million in
the country’s inaugural sustainability bonds, issued in local currency by the Kyrgyz
Investment and Credit Bank (KICB), Trend reports via the IFC The capital generated
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from the issuance will enable KICB to enhance its portfolio of local-currency home
microloans, amplify funding for undercapitalized sectors, and bolster initiatives
focused on environmental sustainability. This strategic initiative is anticipated to
bolster economic resilience while promoting a more equitable and environmentally
sustainable growth paradigm. As per the insights provided by the International
Finance Corporation, the availability of credit facilities continues to be constrained
within the financial ecosystem of Kyrgyzstan. A mere 14 percent of microenterprises
and 32 percent of mid-tier firms possess access to traditional banking credit facilities,
as per the analytics provided by the World Bank. The allocation of credit to the
private sector constitutes approximately 22 percent of the Gross Domestic Product,
whereas the financing deficit for small enterprises is projected to be $3 hillion,
representing an estimated one-fifth of the national economic output. The
sustainability bonds are seen as a milestone for local capital markets, setting a
precedent for innovative financing instruments that align with development priorities.
The initiative is supported by concessional financing from the International
Development Association’s Private Sector Window. The bonds will fund a mix of
green and social projects—such as renewable energy, sustainable agriculture,
affordable housing, and entrepreneurship. These efforts are designed to promote
gender equality, job creation, and long-term economic resilience.
From https://www.trend.az/ 06/25/2025
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KAZAKHSTAN: Reports GDP At $290B, Aims for Continued
Growth

Kazakhstan’s gross domestic product reached $290 billion in 2024, with per capita
GDP estimated at $14,000, President Kassym-Jomart Tokayev said during a meeting
with parliamentary speakers of TURKPA member states in Astana, Trend reports.
Tokayev outlined key areas of the country’s ongoing economic transformation, noting
that despite strong progress, further efforts are needed to address existing
challenges. “We still have a number of issues to resolve, and specific measures are
being taken to that end,” he stated. According to the president, major infrastructure
initiatives are currently underway, along with widespread digitization, the adoption of
artificial intelligence, comprehensive support for agriculture, and the development of
transport and logistics capabilities. Tokayev added that the national economy is
expected to grow by more than 5 percent this year and emphasized the importance
of deepening cooperation with other Turkic countries to help meet these objectives.
From https://www.trend.az/ 06/12/2025
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Kazakhstan Plans Multi-Year Budget to Gradually Cut Deficit

Prime Minister Olzhas Bektenov announced that the government is preparing a
three-year state budget aimed at gradually reducing the budget deficit, in line with the
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instructions of President Kassym-Jomart Tokayev, Trend reports. The statement was
made during a joint session of Parliament. The plan foresees a step-by-step
reduction of the deficit from the current 2.7% of GDP to 2.5% in 2026, 1.8% in 2027,
and 1.4% in 2028. “The president has made it clear - funds from the National Fund
should not be used to cover the budget deficit. They must be directed exclusively
toward large-scale infrastructure projects of national importance. We will strictly
follow this instruction,” Bektenov stated. The PM also noted that ongoing reforms will
contribute to strengthening the revenue base of the budget, improving the quality of
budget planning, and supporting the president's strategic goal of ensuring
sustainable economic growth.
From https://www.trend.az/ 06/27/2025
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UZBEKISTAN: World Bank Explores New Healthcare Initiatives
and Financing Mechanisms

Deputy Minister of Economy and Finance of Uzbekistan, Otabek Fazilkarimov, held a
meeting with a delegation led by Elvira Anadolu, Senior Health Specialist at the
World Bank, to discuss enhancing Uzbekistan’s healthcare system, Trend reports.
Throughout the deliberations, both stakeholders concentrated on amplifying
synergies with global financial entities and guaranteeing the successful execution of
current initiatives. Focused scrutiny was directed towards the evaluation of the
advancement of the Emergency Medical Services Enhancement initiative,
underpinned by the World Bank's backing. The stakeholders conducted a
comprehensive assessment of the milestones achieved thus far, the current strategic
initiatives in progress, and the tactical preparations for the project's concluding phase.
The assembly further delved into avenues for the inception of novel healthcare
initiatives moving forward, especially via Performance-for-Results (P4R) financing
paradigms. Discussions encompassed domains such as fiscal stewardship,
alignment with global reporting frameworks, adherence to ecological and social
compliance protocols, as well as the intricacies of project oversight and evaluative
methodologies. At the conclusion of the meeting, both parties reiterated their
dedication to enhancing synergies aimed at advancing the sustainable and efficient
evolution of Uzbekistan’s healthcare infrastructure.
From https://www.trend.az/ 06/19/2025
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AUSTRALIA: Super Funds Told to Assess Authentication
Controls

Superannuation funds have until the end of August to identify and flag any residual
authentication control weaknesses in their environments following a series of
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credential stuffing attacks earlier this year. The Australian Prudential Regulation
Authority (APRA) wrote to all funds to remind them of their obligations to secure
member funds and data. “Recent credential stuffing attacks have reinforced APRA's
concerns about persistent weaknesses in [superannuation entities’] information
security controls, particularly those related to authentication,” deputy chair Margaret
Cole wrote. “Although APRA has consistently emphasised the importance of robust
cyber security, it is clear that current controls are not always commensurate with the
evolving vulnerabilities and threats, nor with the criticality and sensitivity of the
member data and assets they protect.”

Cole said that APRA wanted to see a “faster and more holistic implementation” of
critical controls, including the application of multi-factor authentication or equivalent
controls when performing certain account-related actions. These include “all high-risk
activities such as changing member details, withdrawals, benefit payment, transfer
and rollover requests, or investment switching, and for all administrative or privileged
access,” Cole wrote. Security solutions also needed to be accessible for
disadvantaged groups “or those who may legitimately opt-out of certain digital
channels.” All fund operators have until the end of August to assess their controls
and report any weaknesses, although those that were directly impacted by the
credential stuffing attacks must perform extra assessments.Cole wrote that APRA
“remains firmly focused on this critical issue and will continue to pursue it through
supervisory and other regulatory actions as necessary.” “APRA expects all trustees -
regardless of size - to treat this matter with the urgency and priority it demands, in
line with the risks they manage and their duty to protect member interests.”
From https://www.itnews.com.au 06/12/2025
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NEW ZEALAND: Disability Taskforce Extended as Budget
Funding Boosts System

The Disability Support Services Taskforce will be extended for a year to continue its
progress in stabilising the disability support system and shaping it for the future.
Minister for Disability Issues Louise Upston says the Taskforce has been extended to
30 June 2026, with its work further enhanced by a billion-dollar funding boost
announced in last month’s Budget. “This Government is committed to the ongoing
support of the disability community and delivering better outcomes for disabled
people, their families and carers,” Louise Upston says. “We’ve demonstrated this in
Budget 2025, where the DSS Budget received $1 billion in additional funding over
four years — that’s about $250 million a year of new money. “This includes $60 million
a year in residential care funding increases and about $190 million a year for
increases across all DSS services for cost pressures, including care in the
community.

“We are making good progress in delivering for disabled people, and the Taskforce
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will continue to play a key role. “In August 2024, the Independent Review made
recommendations to manage increasing cost pressures faced by DSS. “The
Taskforce was established to lead the implementation of these recommendations.
That important work is progressing well, and | am now looking to the Taskforce to
lead more work to further strengthen the system. “The Taskforce has already made
significant progress to stabilise DSS, including: reviewing pricing and contracting
arrangements for residential care, which are being implemented following Budget
2025 improving systems and processes for assessing performance and forecasting
expenditure reviewing needs assessment and allocation, and flexible funding
settings so they better meet the needs of disabled people, their whanau and carers.
“‘My expectation is that DSS will continue to involve the disability community in
discussions about how disability support services are delivered. I'll have more to say
on the next phase of work in the coming months,” Louise Upston says.
From https://www.beehive.govt.nz 06/05/2025
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Additional Funding to Attract 72,000 more Visitors to New
Zealand

A new $13.5 million investment in international tourism marketing is expected to
deliver an extra 72,000 international visitors to our shores, Tourism and Hospitality
Minister Louise Upston says. “The additional funding into Tourism New Zealand will
drive international visitor numbers and will be targeted towards our core markets of
Australia, the United States and China over the next few years” Louise Upston says.
“We know how important marketing is to attract visitors, with around 14 per cent of
international holiday visitors directly influenced by Tourism New Zealand’s marketing
activity. “This is the first investment in the Government’s Tourism Growth Roadmap,
which sets out a series of Government initiatives and investments for the
Government and industry to work together to double the value of tourism exports by
2034. “International visitors bring billions of dollars into the economy and these
markets are the driving force behind our tourism sector. “This investment is expected
to generate around $300 million in spending, which is a very strong return on
investment. International visitor numbers continue to climb and this boost will help
drive further economic growth throughout the entire country. “Encouraging more
visitors means more people staying in our hotels, eating in our cafés, spending in our
shops and visiting our attractions. This creates jobs and drives economic growth.
“We want people to know New Zealand is open for business and we welcome visitors
with open arms.” Funding comes from the International Visitor Conservation and
Tourism Levy (IVL) for 2025/26.
From https://www.beehive.govt.nz 06/09/2025
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GPs to Receive Record Funding Boost
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General practices are set to benefit from the largest funding boost in New Zealand’s
history — because frontline care starts with your local GP, Health Minister Simeon
Brown says. “This Government is focused on real results. When you are able to see
your doctor or nurse earlier, you stay healthier and out of hospital. That’s better for
patients, better for the system, and exactly what we are here to deliver,” Mr Brown
says. “Too many New Zealanders have struggled to get care because their local GP
isn’t taking new patients, or the next available appointment is weeks away. This
funding boost is about turning things around. It's part of our $1.37 billion investment
in Health New Zealand through Budget 2025 — backing your local family doctor to
see more patients, reduce wait times, and deliver care faster to those who need it
most.

“The funding agreement reached with the sector yesterday reflects another
significant step forward and will support GPs to continue to improve access to timely,
quality healthcare.” Under the agreement, GPs will receive a 13.89 per cent funding
uplift this year. This brings the total Government funding increase for GP clinics this
financial year to $175 million — more than double the highest annual increase seen
since capitation was first rolled out. “This reflects our ongoing commitment to
strengthen and invest in frontline services to ensure New Zealanders can get access
to the timely, quality healthcare they deserve. “We have already announced major
investments to boost the number of doctors and nurses working in primary care. This
funding boost will enable GP clinics to recruit and retain the additional workers as
they graduate.”

This funding increase provides: $59 million capitation increase for the number of
patients enrolled with individual general practices $60 million for improved patient
access to appointments, and to encourage practices to provide more data to enable
more performance-based funding $30 million performance-based funding for
improved immunisation outcomes, specifically ensuring more babies receive their
first vaccine doses at the six-week milestone $26 million in additional funding to help
GPs keep fees capped for community service card holders and those on low
incomes and to prevent fee increases for under-14s. “Supporting GP clinics to deliver
minor planned care procedures closer to patients in the community takes pressure
directly off our hospitals.

“That’'s why a further $5 million to expand access to minor planned care procedures
in the community will be made available to the sector once implementation details
are worked through. This will reduce wait time for procedures such as minor
gynaecological procedures, skin excisions, iron infusions, and oncology infusions.
“Childhood immunisations are a key priority for this Government. We want to see 95
per cent of enrolled children fully immunised and we know GPs play a critical role in
achieving that. That's why this agreement includes performance payments for clinics
that lift childhood immunisation rates by up to ten percentage points, or to 95 per cent
of their enrolled population, with partial payment for partial achievement. “This



agreement marks a significant and positive step forward for the primary care system.
It responds directly to consistent feedback from the sector over the past year about
the need for a more sustainable and responsive funding model.

“I expect this investment to deliver real results — including shorter wait times, easier
access to care, and better health outcomes for patients.” The collection of more
primary care data will further support a more effective funding approach and ensure
resources are targeted at improving patient outcomes. “This is part of the
Government’s broader plan to rebuild and strengthen the foundations of our health
system, with primary care at the centre, and to focus on performance and delivery.
“This is the largest investment in general practice in decades — but more importantly,
it’s tied to better results. Shorter wait times. Higher immunisation rates. More patients
getting the care they need in the community. “This is how you rebuild a health system
— not with slogans, but with funding, focus, and delivery. “I would like to thank the
primary care sector representatives, including GenPro, GPNZ and Te Kahui Hauora
Maori who have worked with Health New Zealand in good faith on this record uplift,”
Mr Brown says.

From  https://www.beehive.govt.nz
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Lifesaving Funding Boosts for Kiwis' Outdoor Safety

Associate Transport Minister James Meager has confirmed an additional $76.7
million for New Zealand Search and Rescue over three years, to ensure 12
organisations can continue their lifesaving operations. Additionally, the Government
has announced an investment of $624,000 over the same period, to help maintain
and improve recreational aviation safety across the country. “New Zealand has one
of the largest and most challenging search and rescue regions in the world, so it's
vital to ensure they have necessary funding to deliver their critical services,” Mr
Meager says. "Ensuring Kiwis are safe as they go about their activities, either for
work or leisure, is one of the Government’s top transport priorities. “Last year, 152
lives were saved, 921 people were assisted and 794 people were rescued through
the work of the search and rescue sector. This is thanks to the dedication of than
11,000 people involved in the industry — 80 per cent of whom are volunteers.”
$542,000 will go towards the New Zealand Aviation Federation to deliver updated
Instrument Flight Procedures at unattended aerodromes, which pilots use to safely
take off and land at airports across the country. An $82,000 funding boost will also
enhance safety at those sites, paying for further training and education to remind
pilots of the necessary safety procedures. “The investment also underlines the
Government’s commitment to helping grow our economy by supporting a safe and
secure recreational aviation system,” Mr Meager says. “Many Kiwis and visitors love
to get out and explore our beautiful country. Today’s announcements will help keep
everyone safe when they're outdoors — whether that's on the land, water or in the
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air.
From https://www.beehive.govt.nz 06/24/2025
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Backing Fair Trade and Healthy Oceans

The Government is investing a further $150,000 to support implementation of the
WTO Fisheries Subsidies Agreement—ensuring New Zealand exporters can
compete on a level playing field while helping protect global fish stocks. “This is
about backing rules that stop unfair subsidies and make sure all countries are held to
the same standards,” Trade and Investment Minister Todd McClay says. “It's in New
Zealand’s direct interest to see this Agreement fully implemented—especially in the
Pacific, where many of our key partners operate and where our seafood exporters
are active.” New Zealand’s total contribution now stands at $310,000. The 2022
Agreement—ratified by 102 WTO members—will ban subsidies that support illegal,
unreported, and unregulated (IUU) fishing, fishing of overfished stocks, and
unregulated high seas fishing. Just nine more ratifications are needed for it to enter
into force. “Unfair subsidies distort global trade and undercut responsible producers
like ours. This Agreement ensures a more level global playing field—while also
supporting the sustainability of fish stocks we all rely on,” Mr McClay says. “New
Zealand will continue to push for the Agreement to enter into force and for
negotiations on additional rules to conclude quickly.”
From https://www.beehive.govt.nz 06/25/2025
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Climate Resilience in South Asia Will Be Private Sector Led

South Asia is facing a sharp rise in extreme weather, with nearly 90 percent of the
population expected to be exposed to intense heat and more than one in five people
at risk of severe flooding by 2030. With public budgets under pressure, much of the
adaptation effort will need to come from the private sector. A new World Bank report
lays out policy reforms that would help households and firms adapt to increasingly
frequent and damaging weather events. Released today, From Risk to Resilience:
Helping People and Firms Adapt in South Asia, finds that awareness of climate risk is
high. More than 60 percent of households and firms have experienced extreme
weather in the last five years, and more than 75 percent expect it for the next decade.
Many households and businesses are already taking steps to adapt to climate risks.
Around 80 percent of households and 63 percent of firms have taken some
measures to adapt. However, most of these measures are basic, such as raising
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house foundations or installing fans. More advanced options, like using
climate-resilient seeds, or relocating from high-risk areas, remain less common. “The
urgency is growing. People and firms are already adapting, but they are doing so
with limited tools and few resources,” said Martin Raiser, World Bank Vice
President for South Asia. “Governments must act quickly to remove the barriers
that prevent more effective adaptation. This includes removing distortions in land and
labor markets, expanding access to finance and investing in public infrastructure to
support people and businesses as they respond to climate risks.”

The report finds that market barriers and income constraints are holding back
stronger adaptation. Households with more education or access to formal finance are
more likely to adopt advanced strategies. Similarly, better-managed firms with fewer
regulatory barriers tend to be more adaptive. Removing these barriers would enable
more effective adaptation by households and firms. “Private sector adaptation could
reduce one third of the region’s projected climate damage, but this requires
governments to strengthen enabling environments,” said Franziska Ohnsorge,
World Bank Chief Economist for South Asia. “Adaptation is most effective when
markets function well and when essential services like transport, water, healthcare,
and digital connectivity are widely accessible.” The report calls for both targeted
adaptation efforts and broader development measures that also build climate
resilience. Governments have a critical role to play, even with limited fiscal space.
They can expand access to localized climate information, promote weather-indexed
insurance, and support the use of resilient technologies such as energy-efficient
cooling systems. Public investments in infrastructure that keep people safe and
connected, such as roads, drainage, power supply, and mobile networks, are also
essential.

In Bangladesh, investments in early warning systems and cyclone shelters have
helped reduce fatalities during major storms. In India, cities like Ahmedabad are
leading with heat action plans to protect urban populations from rising temperatures.
They demonstrate how targeted investments, and effective institutions can help
scale up local adaptation successfully. The report calls for policy action guided by
three core principles. First, implement a comprehensive package of adaptation
measures. Second, prioritize solutions that support both development and climate
resilience. Third, align adaptation strategies with long-term development goals to
ensure lasting progress. Governments in South Asia can best build resilience by
creating the conditions that empower households and firms to adapt.
From https://www.worldbank.org/ 06/03/2025
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2025 Summer Davos to Focus on Entrepreneurship and Global
Growth
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The World Economic Forum's 16th Annual Meeting of the New Champions 2025,
commonly known as the Summer Davos Forum, will kick off in Tianjin from June 24
to 26, bringing together over 1,700 participants from more than 90 countries to
explore how entrepreneurship and innovation can reignite global growth. The
announcement came at a media conference in Beijing on Tuesday, where organizers
detailed the event's focus on driving strategic dialogue around global challenges.
Over 144 senior political figures from more than 30 countries and regions, including
40 cabinet ministers, will join business tycoons, government officials, civil society
leaders, academics, and media representatives at the forum, contributing insights
into how regional development, emerging technologies, and shifting supply chains
reshape global industries, with a particular focus on China and Asia. Notable
Chinese entrepreneurs such as TCL founder Li Dongsheng and JD.com chairman
Liu Qiangdong are also set to attend the event. Chen Shuai, deputy director general
of the National Development and Reform Commission's Department of International
Cooperation, highlighted the event as a showcase for China's achievements in
high-quality economic development and its dedication to high-level opening-up. "We
encourage the global business community to actively participate in China's
modernization process and share the opportunities from its high-quality
development," he said.

Tianjin vice-mayor Li Wenhai welcomed international participants to experience the
city's advancements in technology and emerging industries, emphasizing the role of
Summer Davos as a hub for meaningful dialogues. World Economic Forum
managing director Gim Huay Neo underscored Asia's significance as "the most
youthful region driving 60 percent of global economic growth," noting the forum's role
in fostering partnerships for geo-economic progress. Themed "Entrepreneurship for
a New Era", the Summer Davos forum features an agenda with five core pillars:
Deciphering the World Economy, Outlook on China, Industries Disrupted, Investing
in People and Planet, and New Energy and Materials. Over 40 sessions, including
the opening plenary, will be livestreamed, alongside the release of key reports such
as the 2025 Energy Transition Index and Top 10 Emerging Technologies. Now in its
16th edition, the Summer Davos Forum reinforces China's position as a catalyst for
global innovation and economic recovery.
From https://www.chinadaily.com.cn/ 06/17/2025
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Boosting Private Sector Growth and Job Creation Key to
Mitigating Global Uncertainty and Risk

Stimulating private sector growth and job creation will enable the Philippines to
enhance inclusive growth in the face of increasing global uncertainty and domestic
risks, according to the World Bank. The Philippines Economic Update (PEU)
released today finds that unlocking the potential of the country’s business sector,
particularly that of its small and medium-sized enterprises (SMEs), will help the
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Philippines maintain its strong growth trajectory. "Boosting private sector growth
and job creation can help the Philippines mitigate the impact of global policy
uncertainty," said Zafer Mustafaoglu, Division Director for the Philippines,
Malaysia, and Brunei. "This will require improving infrastructure, bridging skills gaps,
implementing business-friendly policies, and mobilizing private sector capital, as
public funds alone cannot meet the country's development needs." The PEU
forecasts that gross domestic product (GDP) will grow by 5.3 percent in 2025, down
just 0.3 percentage points compared to the average for 2023-2024. This is thanks to
a robust job market, stable and low inflation, and supportive fiscal and monetary
policies, which are helping offset strong headwinds caused by increasing trade
barriers and greater financial market volatility. Similarly, the government's
commitment to public investment and public-private partnerships is expected to
sustain investment growth in the coming years, with GDP projected to remain stable
at 5.4 percent over the medium term.

Significant challenges remain, however. Despite a recent bounce back in consumer
spending, uncertainty in global markets has caused exports and foreign direct
investment to decelerate. In addition, the first quarter of 2025 saw the fiscal deficit
widen to 7.3 percent, as higher fiscal transfers to local government units, interest
expense, and capital outlays drove a jump in public spending. “A growing policy
challenge is how to manage fiscal consolidation while maintaining strong
growth," said Jaffar Al-Rikabi, World Bank Senior Country Economist for
Economic Policy. “Carefully managing expenditure disbursements will help bring
the year-end deficit in line with expectations. Over the medium term, reforms to
strengthen domestic revenue mobilization and improve public expenditure efficiency
will enable the government to implement its medium-term fiscal framework and
rebuild fiscal buffers.” The report says that the Philippines can further boost its
growth prospects by implementing vital reforms that empower SMEs to flourish.
SMEs account for 63 percent of the Philippines’ total employment and contribute 36
percent to its gross value added. By supporting the growth of high-potential SMEs,
the country can unlock the potential for increased economic dynamism and
resilience.

At present, many SMEs in the Philippines operate at low productivity levels and
encounter challenges in scaling up due to limited access to finance. As such, they
export less and are less engaged in global value chains than their counterparts in
East Asia and the Pacific region. This limits their opportunities to learn and grow
through competition, as well as benefit from the spread of technology. "Regional and
global value chains are more than just sales outlets; they are platforms for creating
quality jobs and more value-added through benefits from scale, increased
competition, and learning," said Jaime Frias, Senior Economist for the World
Bank's Finance, Competitiveness, and Innovation Global Practice. "Firms that
engage with international markets are generally more productive, in part because it
takes high productivity to export, but also because exporting makes them more



productive." There are several constraints in developing exports by SMEs and linking
them to regional and global supply chains. These include restricted access to testing
facilities and certification services, limited availability of financing for equipment and
quality upgrades, and insufficient market information to effectively match buyers and
sellers.

The report states that improving access to testing facilities and certification services
necessitates investments to make these services more affordable. Equally important
is the simplification of regulations for laboratories and the import of testing equipment,
coupled with securing international recognition and compatibility of Philippine
certifications and standards. Investing in credit information and collateral registries
can help financial institutions better understand the financial burden of SMEs,
thereby lowering borrowing costs. This, in turn, makes it easier for SMEs to invest in
new equipment and improve the quality of their products. The government can
enhance firms’ competitiveness by promoting information sharing, which benefits
both SMEs and larger companies. This involves closing information gaps by
providing easy access to export market data and establishing systems to connect
SMEs with larger firms and multinational corporations.
From https://www.worldbank.org/ 06/19/2025
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Private Sector May Hold Key to Global Connectivity

Encouraging greater private sector investment in cross-border infrastructure
connectivity lies at the heart of advancing inclusive, sustainable global development
amid rising uncertainties and global challenges, officials and financial experts said on
Wednesday. Addressing the 10th Annual Meeting of the Board of Governors of the
Asian Infrastructure Investment Bank, Finance Minister Lan Fo'an said that many
developing countries are facing funding gaps for cross-border connectivity
investment, due to limited public resources amid slowing global economic growth
and declining international development aid. More effective mobilization of private
sector capital can help address the bottleneck of insufficient public funding and play
a vital role in supporting connectivity initiatives, Lan said on Wednesday. "China is
ready to work with all parties to continue supporting the AlIB in playing a proactive
role and sharing best practices to strengthen support for private sector investment in
cross-border connectivity projects — all to advance global sustainable development,”
Lan said. The minister said that there is room for the AlIB to further promote
alignment of rules and standards among members, explore innovative financing
mechanisms, improve multiple financing tools including local currency financing, and
leverage public capital to play a guiding role, in order to ease private investors'
concerns about risks such as geopolitical uncertainty and sovereign debt default. Jin
Liqun, president and chair of the board of directors of the AllB, said that while much
of the bank's current portfolio focuses on transportation infrastructure like roads and
railways, the multilateral development bank has increasingly turned its attention to
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less physical areas of connection, such as financial platforms that enable
cross-border trade and transmission lines that link energy markets. According to Jin,
infrastructure today is not confined to its traditional, narrow definition, but is more
broadly interpreted to align with the new, artificial intelligence era. "Our presence
gives private investors confidence that these funds (that they invest) will be
well-governed and invested in high-quality assets," Jin said, encouraging the bank's
private-sector partners to continue to engage with the AlIB for greater, deeper
cooperation.

"There is a Chinese proverb — When everyone gathers firewood, the flames will go
on," said Jin. Data from the bank shows that the AlIB's cross-border connectivity
projects accounted for 33 percent of its annual portfolio in 2024, contributing to the
connectivity of the Asia-Pacific region and economic and trade cooperation with
other regions. Rodrigo Salvado, director-general of the AlIB's Operational
Partnership Department, told China Daily on the sidelines of the conference that the
bank will take a multipronged approach to bring in more financing from private sector
partners, including leveraging financial instruments like insurance and warranties to
ease financial risks for private capital. The bank will also make more upstream
investments, which refers to early-stage, preparatory activities that lay the
groundwork for viable development projects, Salvado said, adding that private capital
mobilization continues to be a key priority for the AlIB. Lan, the finance minister, also
said that through years of practice, China has developed experience in supporting
private sector investment, with the law on promoting the private economy, which took
effect last month, explicitly supporting private sector involvement in modern
infrastructure investment and construction. "On this basis, we will continue to
improve the institutional environment to fully encourage private enterprises to
participate in the construction and operation of infrastructure projects, including
those related to cross-border connectivity," he said. Emphasizing infrastructure
connectivity as a key area of collaboration in coping with global challenges, Hua
Zhong, a senior official at the National Development and Reform Commission's
department of foreign capital and overseas investment, also noted China's
commitment to expanding the scope of cooperation on infrastructure connectivity.
From https://www.chinadaily.com.cn/ 06/25/2025
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ADB, CGIAR, and Gates Foundation Partner to Transform Rice
Sector, Uplift Millions of Smallholder Farmers in Asia and the
Pacific

The Asian Development Bank (ADB) and CGIAR, with support from the Gates
Foundation, today launched a new initiative to boost investments in sustainable and
low-carbon rice production with the aim of improving the lives of millions of
vulnerable smallholder farmers across Asia and the Pacific. Rice is the lifeblood of
the region. It feeds more than half the population daily and is the cornerstone of
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livelihoods for millions of rural poor. Yet rice farming faces mounting pressure, from
declining productivity and shrinking water supplies to its significant contribution to
greenhouse gas emissions. Left unaddressed, these challenges threaten food
security and the well-being of the poorest and most vulnerable communities. “Rice is
essential to food security in Asia, supplying over a quarter of the region’s calorie
intake, and half in Southeast Asia. For hundreds of millions of smallholder farmers,
rice is not just food, it is their livelihood. Today, that livelihood is increasingly
threatened by extreme weather and environmental degradation,” said ADB
Vice-President for Sectors and Themes Fatima Yasmin. Through the newly
established ADB—CGIAR Clearinghouse Facility, cofinanced with Gates Foundation,
the initiative will drive the adoption of resilient, high-yield, and low-emission farming
practices; sustainable water use; inclusive value chains; and improved nutrition for
the region’s poorest.

ADB plans to invest up to $1.5 billion through this program from 2025-2030 to
improve productivity sustainably, adapt to harsher climate conditions, and reduce
water and carbon footprints. This is part of ADB'’s broader $40 billion commitment to
food systems transformation by 2030, announced in May. “This joint initiative will
reinforce CGIAR’s strategic collaboration with ADB and scale up CGIAR’s
innovations in rice systems and beyond,” said Director General of International Rice
Research Institute (IRRI) Yvonne Pinto. IRRI is a member of the CGIAR network of
research centers. “Alongside partners such as ADB and Gates Foundation, we can
drive sustainable and resilient transformation of the rice sector in Asia and transform
the lives of millions of smallholder farmers now and in the future.” Initial projects are
being developed in Bangladesh, Cambodia, the People’s Republic of China,
Pakistan, and the Philippines. ADB is a leading multilateral development bank
supporting inclusive, resilient, and sustainable growth across Asia and the Pacific.
Working with its members and partners to solve complex challenges together, ADB
harnesses innovative financial tools and strategic partnerships to transform lives,
build quality infrastructure, and safeguard our planet.
From https://www.adb.org/ 06/09/2025
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East Asia

CHINA: Unveiling over 3,200 New Projects Worth 3 Trln Yuan to
Private Capital

The National Development and Reform Commission, China's top economic planning
body, said on Friday that it had introduced over 3,200 new projects to private capital,
with a total investment exceeding 3 trillion yuan (approximately 418.44 billion U.S.
dollars). These projects are concentrated in key sectors such as transportation,
energy, water conservancy, new infrastructure, urban infrastructure, environmental
protection, warehousing and logistics, and manufacturing. Next, the commission will
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accelerate the improvement of the long-term mechanism for private enterprises to
participate in major national projects. It will also encourage local authorities to
continuously present more projects to private capital, aiming to further stimulate the
vitality of private investment.

From http://www.news.cn/ 06/20/2025
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Over 24,000 Foreign-invested Enterprises Established in Chinain
First 5 Months

In the first five months of 2025, 24,018 new foreign-invested enterprises were
established on the Chinese mainland, representing year-on-year growth of 10.4
percent, the Ministry of Commerce said on Friday. From January to May, foreign
direct investment (FDI) in the Chinese mainland totaled 358.19 billion yuan (about
49.96 billion U.S. dollars) in actual use, which was down 13.2 percent year on year,
according to the ministry. The actual use of FDI during the period came in at 91.52
billion yuan for the manufacturing industry, and at 259.64 billion yuan for the services
industry. The actual use of FDI in the country's high-tech industries reached 109.04
billion yuan, with FDI rising 146 percent in the e-commerce services sector, 74.9
percent in the aerospace equipment manufacturing sector, 59.2 percent in the
chemical pharmaceuticals manufacturing sector, and 20 percent in the medical
instrument and equipment manufacturing sector. Investment from Association of
Southeast Asian Nations (ASEAN) member states increased 20.5 percent year on
year during the period, and investment from Japan rose 70.2 percent, per ministry
data. Investment from the United Kingdom, the Republic of Korea and Germany
increased 60.9 percent, 10.3 percent and 7.1 percent during the same period,
according to the data.

From http://www.news.cn/ 06/20/2025
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China's Vice Premier Urges High-quality Development of
Manufacturing Sector, Workplace Safety

Chinese Vice Premier Zhang Guoging has called for efforts to promote the
high-quality development of the manufacturing industry and continuously strengthen
workplace safety. Zhang, also a member of the Political Bureau of the Communist
Party of China Central Committee, made the remarks during an inspection tour in
north China's Shanxi Province which began on Sunday and ended on Tuesday. The
high-quality development of the manufacturing sector is a top priority in achieving
high-quality economic growth, Zhang said, noting that efforts should be made to
advance technological innovation and accelerate the establishment of a modern
industrial system with the advanced manufacturing industry as its backbone. Zhang
also called for the promotion of the high-end, digital, green transformation of the
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manufacturing industry. Work should be done to develop green and low-carbon
industries, enhance the clean and efficient utilization of coal, and continuously
promote the high-quality development of such industries as coal-to-oil and
coal-to-gas production, fine chemicals, and new materials. The vice premier also
urged strengthened workplace safety in coal mines, a crackdown on various acts of
illegal production in mines, and the strict implementation of accountability rules for
workplace safety.

From http://www.news.cn/ 06/24/2025
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Al Drives Smart Upgrade of China's Manufacturing Industry

Artificial intelligence has accelerated the transformation of traditional manufacturing
in China, helping the country shift from a manufacturing giant to an innovation
powerhouse, said industry leaders at the ongoing Summer Davos Forum in north
China's Tianjin Municipality. Li Dongsheng, co-chair of this year's Davos and
chairman of Chinese electronics giant TCL, said technologies, such as Al and robots
will lead a new round of industrial transformation and transform economic growth
models. TCL is investing heavily in key technologies, including edge intelligence, Al,
and digital twins to strengthen digital manufacturing capabilities, according to the
company. For instance, its China Star Optoelectronics Technology (CSOT) has
applied an Al-based detection system in the production of liquid-crystal displays
(LCDs) to monitor processes in real time. With smarter equipment operations, the
company has enhanced product yield and increased efficiency by 70 percent.
Another Chinese company Tianjin Huabei Group has also undergone a major digital
shift. "Based on historical production data and Al algorithms, we have developed an
intelligent mapping model that enables post-order product customization,” said Ling
Yulan, CEO of the company. "The system can automatically match the optimal
production parameters to meet personalized demands while improving delivery
efficiency.” She emphasized that achieving intelligent manufacturing requires both
technological upgrades and shifts in development mindset. "Through the forum, we
hope to explore cutting-edge solutions, deepen industrial chain cooperation and
promote the development of new quality productive forces of enterprises." Similar
transformations have also taken place in Chinese liquor producer Luzhou Laojiao. It
has shifted from "experience-based decision-making" to "data-driven operations"
through digital twin technologies. Liu Miao, chairman of the company said that the
company has digitally replicated its facilities at a 1:1 scale and utilized digital twin
simulations to streamline material flows before construction. "This system has
increased equipment utilization by 45 percent, improved emergency response
efficiency by 40 percent, and reduced operation and maintenance costs by 25
percent," Liu said.

From http://www.news.cn/ 06/25/2025
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German Enterprise Maintains Strong Presence in China amid
Market Optimism

Flender, a leading global supplier of mechanical drive systems, will continue to
maintain its firm presence in China to serve customers and markets, Gou Jianhui,
chairman of the board and CEO of Flender Ltd. China, told Xinhua on Thursday
during the Summer Davos. Themed "Entrepreneurship for a New Era," the 16th
Annual Meeting of the New Champions, also known as the Summer Davos, took
place from Tuesday to Thursday in north China's Tianjin Municipality. The event
attracted over 1,700 leading figures from more than 90 countries and regions,
focusing on global economic trends, technological innovation, industrial
transformation and China's macroeconomic outlook. Having attended the forum
three times, Gou described it as a vital platform for enterprises to track economic,
industrial and technological shifts, improve long-term planning, and continuously
optimize business strategies. "Through exchanges with global political and business
leaders, experts and scholars, we have keenly grasped long-term market shifts and
industrial trends, enabling us to make more forward-looking strategic decisions to
remain strongly positioned in China while serving our customers and markets," said
Gou.

The 125-year-old German enterprise remains optimistic about the Chinese market.
Gou highlighted that China's vast market scale, rising consumer demand and
pro-foreign investment policies provide fertile ground for enterprise growth. From a
single workshop with a dozen employees, Flender Ltd. China, located in Tianjin, has
grown into Flender Group's largest manufacturing base for gearboxes and
generators outside Germany. It now occupies 255,000 square meters, employs over
2,000 people, and attracts a total investment of 3 billion yuan (about 418.88 million
U.S. dollars). Gou attributed this success to the resilience and vitality of China's
economy. "When we first entered the Chinese market, our operations were minimal,
primarily serving international clients. Today, China has become an important part of
Flender Group's global production network," Gou noted. Over the past three decades,
Flender has carried out ten rounds of expansion and reinvestment in China, including
three consecutive years of increased investment since 2021 -- strategically
positioning itself in China's industrial and wind power sectors.

Flender has also ramped up joint research and development with Chinese
enterprises, enhancing its technical capabilities and innovation strength. Today, the
company is accelerating its digital transformation to boost product and technological
innovation while reducing raw material and energy consumption. Many of its
products developed in China have already entered mass production. "China's
dedication to mutually beneficial cooperation, trade liberalization and investment
facilitation ensures market stability and predictability, instilling confidence in investors
to pursue long-term China strategies," said Gou. "Investing in China means investing



in the future. The Chinese market holds great possibilities, awaiting enterprises to
further explore and cultivate," Gou added.

From http://www.news.cn/ 06/26/2025
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Entrepreneur Conference in China's Xizang Aims to Boost
Trans-Himalaya Cooperation

Entrepreneurs gathered on Friday in Nyingchi, southwest China's Xizang
Autonomous Region, as the "Trans-Himalaya" International Conference of
Entrepreneurs got underway. The event, themed "Gathering Trans-Himalaya
is a key sub-event of the China
Xizang "Trans-Himalaya" Forum for International Cooperation, running from June 27
to 28. A total of 89 domestic and international companies are taking part,
underscoring the region's growing importance in cross-border collaboration. During

Strength; Unleashing Development Momentum,

the conference, Wang Jingcai, deputy director of the regional development and
reform commission, unveiled an "Opportunity List" for industrial development,
highlighting nine priority sectors including clean energy, cultural tourism and Tibetan
medicine. Zhao Peng, vice chairman of the regional government, highlighted
Xizang's role as an important gateway to South Asia for China. "Xizang is stepping
up efforts to enhance cooperation with neighboring countries and expand high-level
opening up to the outside world,” Zhao said, adding that the region has already
established economic partnerships with 140 countries and regions. Xizang's
economy has consistently ranked among the fastest-growing in China. In 2024, the
region's GDP reached 276.49 billion yuan (about 38.6 billion U.S. dollars), expanding
by 6.3 percent. In the first quarter of this year, Xizang's total import and export value
rose to 2.308 billion yuan, up 5.9 percent from the same period last year, according
to Lhasa Customs. That growth outpaced the national foreign trade growth rate by
4.6 percentage points, further underscoring Xizang's rising momentum in regional
and global trade.

From http://www.news.cn/ 06/27/2025
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JAPAN: FSA & Headlands Tech, Led by Hideo Amamiya, Propel
Al-Powered Trading into Market

Hideo Amamiya, a prominent Japanese investment educator and seasoned market
practitioner, representing global quantitative trading firm Headlands Tech, officially
announced a strategic collaboration with the Japan Financial Services Agency (FSA)
to fully integrate Al trading systems into institutional accounts. Live deployment has
already been completed. This move not only marks a significant upgrade in
institutional trading methodology, but is also seen as a potential turning point in the
evolution of retail trading in Japan. This initiative was actively supported by Japan’s
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Financial Services Agency. As one of the country's first regulatory bodies to examine
the feasibility of Al-based live trading, the FSA dispatched officials to accompany
international research missions and provided detailed guidance on model
applicability, system compliance, and risk management frameworks. Aligning Japan
with Global Al Trading Standards. With this deployment, Al-powered trading in Japan
transitions from theory to practice, marking the first time Japanese markets have
truly aligned with global standards in automated investment.

Amamiya, having recently completed research visits to funds in Singapore, brokers
in Australia, HFT teams in Shanghai, and hedge funds in New York, commented: "In
major global markets, Al is no longer a lab toy — it’s the main execution engine used
daily." Market Reactions & Industry Perspectives. The announcement has drawn
widespread attention in the investment community. Several industry analysts noted:
“This collaboration could trigger a wave of interest in Al trading models among
Japanese investors.” “Without toolset modernization, Japan’s traders risk
marginalization in the next market cycle.” “Headlands Tech’s initiative reflects a
renewed institutional interest in Japan’s market and willingness to bring in advanced
technologies.” Amid ongoing consolidation in the Nikkei, intensified stock
differentiation, and rising demand for speed and discipline in intraday trading, this Al
deployment is being viewed as a milestone for Japan’s equity trading ecosystem.
The system is expected to enter a limited internal testing phase first, followed by a
phased rollout for select user trials and co-development of real-time strategies.
From https://www.newsonjapan.com 06/23/2025
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SOUTH KOREA: 4 in 10 Firms Turn to Al to Boost Efficiency

Nearly 40 percent of Korean companies have already integrated artificial intelligence
technologies into their operations, underscoring the rapid adoption of Al across local
industries, according to a government report released Sunday. According to the
Ministry of Trade, Industry and Energy’s report on the “Survey on Industrial
Infrastructure and Al Utilization” conducted via e-consumer, 37.1 percent of the 685
companies surveyed nationwide responded that they use Al in their business
practices. By company size, large enterprises led Al adoption with a rate of 65.1
percent. Interestingly, small businesses (35.6 percent) outpaced mid-sized
companies (31.2 percent) in their use of Al tools. Firms that embraced Al cited
substantial benefits, including increased productivity (33.6 percent), reduced
operating costs (26 percent) and improved decision-making accuracy and speed
(22.1 percent).

Al was most widely applied in research and development, followed by process
optimization, customer care and market forecasting. While small and mid-sized firms
primarily leveraged Al for R&D, large firms tended to focus their use on enhancing
customer care. Despite the positive impact, many companies faced challenges
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adopting Al technologies. The most frequently cited obstacle was a shortage of
skilled personnel, followed by insufficient internal data, high upfront investment costs
and a lack of technological infrastructure. When asked what kind of government
support would be most helpful, 49.8 percent of Al-using companies pointed to R&D
funding, while 15.1 percent sought infrastructure support. To manage Al-related risks,
businesses most commonly opted to collaborate with external experts (34.5 percent),
followed by forming dedicated internal teams (29.8 percent) and enhancing data
security (24.5 percent).

Among companies not yet using Al, only 39.9 percent reported plans to adopt the
technology, with the majority — 61.1 percent — expressing no such intention. The
primary barriers cited were high initial investment costs and a lack of technical
manpower. These firms identified several forms of needed government support for
future Al adoption: R&D subsidies (31.5 percent), infrastructure assistance (24.6
percent), technical training and workforce development (18 percent) and case
studies and application examples (11.3 percent). “The findings highlight a growing
consensus that Al is no longer a futuristic concept but a crucial lever for
strengthening companies’ competitiveness,” the report concluded. “Tailored policy
support based on company size, industry and regional needs is essential to lower
entry barriers and boost practical adoption.”
From https://www.koreaherald.com 06/08/2025
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8 in 10 Korean Exporters See Need for Al Adoption, but Actual
Use Remains Low Poll

A majority of South Korean exporters recognize the need to employ artificial
intelligence (Al) in their businesses to boost efficiency, but only a small fraction are
actively utilizing the technology, a survey showed Monday. According to the survey
conducted from Feb. 17-19 by the Korea International Trade Association (KITA), 78
percent of 396 respondents from the export industry said Al adoption is necessary,
but only 16.9 percent said they are actively using Al to improve productivity or
manage tasks. Another 68.7 percent answered they are either using it on a limited
basis or still reviewing its usage. The poll showed that 21.9 percent of the companies
that use Al utilize such services in marketing and branding, while 19.7 percent utilize
Al in planning and product development. Cost burdens and a shortage of skilled
personnel were cited as the top hurdles in Al adoption, at 26.1 percent and 25.4
percent, respectively. KITA noted a lack of refined data and related infrastructure for
industrial Al use, and called for a phased approach in fostering the use of Al among
exporters. "Public-private collaboration is essential for Al adoption among exporters,
particularly to help small and medium-sized enterprises adopt Al effectively based on
manufacturing data," an official at KITA said.
From https://en.yna.co.kr/ 06/09/2025
TOP T
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S. Korean Companies Invest Record 83.6 TIn Won in R&D in 2024
Data

South Korean companies spent a record amount of 83.6 trillion won (US$61.1 billion)
on research and development (R&D) projects last year as part of efforts to enhance
their competitiveness amid an intensifying global technology war, government data
showed Thursday. The latest reading marks a 15.3 percent increase from the 72.5
trillion-won R&D investments made in 2023, according to the Ministry of Trade,
Industry and Energy. The tally is a combination of investments made by the top 1,000
companies here in terms of R&D spending. Among the 1,000 companies, 709
increased their spending last year, while 291 reduced their investment. Tech
behemoth Samsung Electronics Co. spent the highest amount of 30.2 trillion won in
R&D in 2024, followed by its chipmaking rival SK hynix Inc. at 4.5 trillion won, leading
car manufacturer Hyundai Motor Co. at 4.3 trillion won and home appliances maker
LG Electronics Inc. at 3.4 trillion won.

Korean conglomerates' R&D investments, however, still lagged behind those of their
global peers, the ministry said, noting that only 40 local companies were on the list of
the top 2,000 global companies that spent big on R&D projects in 2023. The United
States had 681 companies on the list, along with 524 Chinese companies, 185
Japanese, 106 German and 55 Taiwanese firms. "Companies have been actively
expanding their R&D investment despite difficulties amid intensifying industrial
technology competition, and we need to continue this trend to compete against our
rival countries," Je Kyung-hee, director general for industrial technology
convergence policy at the ministry, said in a press release. "The government will
work to share the companies' risks in making investments and strengthen support
measures for them, such as streamlining regulations, building infrastructure for
testing new technologies and offering financial help."
From https://en.yna.co.kr 06/12/2025
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SK, AWS to Build S. Korea's Largest Al Data Center

SK Group, a South Korean chip-to-construction conglomerate, said Monday it plans
to build the country's largest artificial intelligence (Al) data center in partnership with
Amazon Web Services, Inc. (AWS). The two companies are expected to launch the
project later this month and hold a groundbreaking ceremony in August, according to
industry sources. "They have been working on the project, but the exact timeline and
other details have yet to be finalized," an SK Group spokesperson said. The facility
will be located in the Mipo industrial complex in Ulsan, 305 kilometers southeast of
Seoul. It will house 60,000 graphics processing units (GPUs) and have a power
capacity of 100 megawatts, making it the country's first Al infrastructure of such scale,
the sources said. Ryu Young-sang, chief executive officer (CEO) of SK Telecom Co.,
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had announced the company's plan to build a hyperscale Al data center equipped
with 60,000 GPUs in collaboration with a global tech partner, during the Mobile World
Congress (MWC) 2025 held in Spain in March. SK Telecom plans to invest 3.4 trillion
won (US$2.49 billion) in Al infrastructure by 2028, with a significant portion expected
to be allocated to the data center project. AWS, a subsidiary of Amazon, provides
on-demand cloud computing platforms and application programming interfaces (APISs)
to individuals, businesses and governments on a pay-per-use basis.
From https://en.yna.co.kr 06/16/2025
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S. Korea Holds Public-Private Meeting on Quantum Tech amid
Intensifying Global Race

The government convened a consultative meeting with the private sector Thursday
to discuss the development of quantum technology amid an intensifying global race
to secure a future game changer across economic and security domains, the finance
ministry said. The consultative body, led by the Ministry of Economy and Finance,
includes relevant government agencies; major research institutions, such as the
Korea Advanced Institute of Science and Technology (KAIST); and leading
companies in the quantum technology sector. The global quantum technology
market, currently valued at US$2.34 billion, is projected to grow nearly tenfold to
reach $24.6 billion by 2033, according to the ministry. "Quantum science and
technology represents a strategic field with the potential to bring significant ripple
effects across all sectors, including the economy, security and society," said Shin
Sang-hoon, a finance ministry official who leads the consultative body. "The
government must take the lead in securing technological supremacy through
steadfast policy implementation and bold investment." Quantum technologies are
increasingly seen as critical drivers of transformation in key industries, such as
pharmaceuticals, chemicals and aerospace, the ministry said. In response, major
global powers, such as the United States, the European Union and Japan, are
pursuing national strategies and large-scale R&D investments. During the meeting,
industry representatives proposed several policy recommendations, such as
expanding support for the quantum components and materials sector, the ministry
said. The participants also urged the government to enhance support for the industry
to maintain competitiveness in the global quantum race.
From https://en.yna.co.kr 06/26/2025
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Two-Thirds of Small Biz Owners Call for Freeze of Minimum Wage

Nearly two-thirds of self-employed small business owners say their business
conditions have worsened this year and are calling for the minimum wage to be
frozen or lowered, a poll showed Thursday. According to the survey conducted by the
Federation of Korean Industries (FKI), 63.4 percent of 500 respondents said their
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business conditions have deteriorated compared with last year. Only 6.8 percent said
they have improved, while 29.8 percent said their conditions remained about the
same. On the level of burden caused by the current minimum wage of 10,030 won
(US$7.37) per hour, 50 percent of the respondents said it was heavy, 30.6 percent
said it was moderate, and 19.4 percent said it was not a burden. By industry,
businesses in lodging and food services felt the most burden, at 64.2 percent,
followed by wholesale and retail at 51.9 percent, education services at 50 percent
and manufacturing at 48.4 percent. When asked about the minimum wage, 59.2
percent said it should be frozen or reduced. Support for freezing the minimum wage
stood at 44.2 percent, while 15 percent called for a reduction.

Also, 30.4 percent of respondents said they earn less than the current statutory
minimum wage, which amounts to roughly 2.1 million won per month based on the
standard 40-hour workweek system. The Minimum Wage Commission, a trilateral
panel composed of representatives from labor, management and the general public,
has been in negotiations since April over the national minimum hourly wage for 2026.
On Thursday, the commission missed the legal deadline for minimum wage
deliberations, as labor and business representatives failed to narrow their differences.
The two sides are set to resume talks on July 1, officials said. The labor side initially
demanded a 14.7 percent increase, proposing an hourly wage of 11,500 won, but
later revised its offer down slightly to 11,460 won. Initially pushing for a wage freeze,
the business side later offered a 0.4 percent increase to 10,070 won per hour. Given
due administrative procedures, the commission must submit a final proposal to the
labor minister by mid-July. The labor ministry is required to finalize and announce
next year's minimum wage by Aug. 5. An FKI official said a cautious approach is
needed when determining next year's minimum wage and stressed the need to
consider employers' ability to pay and overall labor market conditions.
From https://en.yna.co.kr 06/26/2025
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INDONESIA: Encouraging Firms to Adopt Eco-Friendly
Technologies

Companies operating in Indonesia are encouraged to develop and implement
technologies that align with measures to maintain environmental sustainability, an
official said on Tuesday. A university collaborating with four ministries launched an
award on Tuesday to recognize and appreciate firms that comply with efforts to
sustain environmental preservation in their business activities, said Jamaluddin
Jompa, rector of Hasanuddin University. The university is collaborating with the
Ministry of Environment, the Ministry of Maritime Affairs and Fisheries, the Ministry of
Agriculture, and the Ministry of Home Affairs, the official said. "This is an innovative
initiative to give special recognition to companies that have introduced
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environmentally friendly technological innovations," he said. The rector said that
Hasanuddin University is committed to contributing to environmental protection,
emphasizing that business and sustainability programs must go hand in hand. "We
aim to expand the economy, which is crucial for people's welfare, while continuously
advancing technology development,” he said. The award, called the InTechSEA
Award, focuses on several key areas including renewable energy, waste
management, disaster response, environmental conservation, and biodiversity.
From https://english.news.cn/ 06/10/2025
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Indonesia Invites Investors to Join Giant Sea Wall Project

The Indonesian government has invited investors to participate in the country's giant
sea wall project along the northern coast of Java Island, a minister said on
Wednesday. The wall will stretch from Banten Province in western Java to East Java
Province in the eastern part of the island, according to Minister of Public Works Dody
Hanggodo. The minister emphasized that the project presents an opportunity to
attract long-term investment aimed at enhancing climate change resilience.
Meanwhile, Cabinet Secretary Teddy Indra Wijaya said the project is part of the
government's efforts to protect coastal areas in northern Java from the risks of
climate change and tidal flooding. He added that President Prabowo Subianto held a
cabinet meeting on Tuesday to discuss preparations for the giant sea wall project.
"The construction of this wall is expected to prevent tidal flooding, reduce land
subsidence in coastal areas, and serve as a clean water reservoir," Wijaya said in a
statement issued by the Cabinet Secretariat Office on Wednesday.
From https://english.news.cn/ 06/11/2025
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MALAYSIA: Government-Linked SME Bank Rolls Out 50 MIn USD
to Boost High-Impact Sectors

Malaysian government-owned Small Medium Enterprise Development Bank
Malaysia Berhad (SME Bank) announced on Thursday a suite of strategic initiatives
valued at 211 million ringgit (49.94 million U.S. dollars), reinforcing its commitment to
advancing the government's MADANI economic framework and in alignment with the
bank's mandate under the National Budget 2025. Focusing on high-impact sectors
such as technology, tourism, halal, and environmental, social, and governance
(ESG), these initiatives also promote inclusivity by empowering low-income group
and Islamic entrepreneurs, reinforcing the bank's role in building a resilient and
future-ready micro, small and medium enterprises (MSME) ecosystem, the bank said
in a statement. "In line with our developmental mandate, we are pleased to inject
more excitement in the MSME sector with the launch of new program, forming part of
the strategic initiatives exceeding 1 billion ringgit entrusted to SME Bank under the
National Budget 2025, said Mohammad Hardee Ibrahim, acting group
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president/chief executive officer of SME Bank. Riding on this positive momentum, he

said the bank remains firmly on track to achieve its 3 billion ringgit approved
financing target for this year with continued emphasis on key strategic sectors.

From https://english.news.cn/ 06/26/2025
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VIETNAM: Restricting Public Employees from Business Activities
Under Amended Enterprise Law

Vietnam's National Assembly on Tuesday passed amendments to the Law on
Enterprises, stipulating that civil servants and public employees are not allowed to
establish, contribute capital to, or manage businesses, the Vietham News Agency
reported. According to the report, the exceptions of this revised law will apply only in
cases permitted by legal provisions on science, technology, innovation, and national
digital transformation. Under the 2020 version of the Law on Enterprises, public
employees were allowed to contribute capital to but prohibited from establishing or
managing enterprises. The amended Law on Enterprises will take effect on July 1,
2025.
From https://english.news.cn 06/17/2025
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Vietham Encourages Private Businesses to Invest in Railway
Sector

Vietnam's National Assembly on Friday passed the amended Law on Railways,
introducing a range of incentives to encourage private enterprises to participate in
the railway sector, Vietham News Agency reported. Under the revised law,
organizations and individuals involved in railway business activities will be eligible for
exemptions or reductions in land use fees and land rent for areas designated for
railway use. They will also have access to state investment credit or
government-guaranteed loans when investing in national or local railway
infrastructure. The government will prioritize budget allocations for the development,
upgrading, maintenance and protection of railway infrastructure, as well as for the
growth of the railway industry.
https://english.news.cn/ 06/27/2025
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INDIA: DRDO Transfers Technologies of Nine Defence Systems to
10 Industry Partners

In a significant push to strengthen India’s self-reliance in defence manufacturing, the
Vehicles Research & Development Establishment (VRDE) — a premier DRDO
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laboratory based in Ahilyanagar, Maharashtra — has successfully transferred
technologies of nine advanced defence systems to ten industry partners. This
strategic initiative aligns with the Government’ s vision of fostering a robust and
collaborative defence industrial ecosystem involving both public and private sectors.
The technology transfer agreements were officially handed over during a ceremony
held at VRDE on June 7, 2025, in the presence of Dr Samir V Kamat, Secretary of
Defence R&D and Chairman of DRDO.

The transferred technologies include the following systems:

CBRN Recce Vehicle (Tracked) Mk-1I - Bharat Electronics Limited

Mounted Gun System - Bharat Forge Limited

Anti-Terrorist Vehicle - Tracked Version - Metaltech Motor Bodies Pvt. Ltd.

Full Trailer of 70t Tank Transporter for MBT Arjun Mk-1A - BEML Limited, Tata
International Vehicle Applications, SDR Auto Pvt. Ltd., John Galt International
Expandable Mobile Shelter - Bharat Electronics Limited

Vajra - Riot Control Vehicle - Tata Advanced Systems Limited

Unit Maintenance Vehicle for MBT Arjun - BEML Limited

Unit Repair Vehicle for MBT Arjun

Multi-Purpose Decontamination System - Dass Hitachi Limited, Goma
Engineering Pvt. Ltd.

Additionally, VRDE signed a Memorandum of Understanding with COEP
Technological University, Pune to collaborate on emerging technologies and
research in advanced defence systems. During his address, Dr Kamat lauded DRDO
and its industry partners for the outstanding performance of indigenous systems
during Operation Sindoor. He encouraged stakeholders to prepare for scalable
production and acknowledged VRDE'’s vital contributions in the domain of land
systems and combat engineering platforms. The event also withessed participation
from Prof (Dr) Prateek Kishore, Distinguished Scientist and Director General
(Armament and Combat Engineering Cluster), DRDO; G Ramamohana Rao, Director,
VRDE; senior scientists; and representatives from the defence manufacturing
industry.
From https://egov.eletsonline.com/ 06/09/2025
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Tenable Report Warns Cloud Security Gaps Threaten Indian
Businesses

Indian organisations are facing a hidden crisis of cloud vulnerabilities, according to
the 2025 Cloud Security Risk Report released today by Tenable, the Exposure
Management company. The report uncovers alarming security gaps in cloud
environments, from misconfigured storage exposing sensitive data to embedded
secrets in workloads, that could lead to data breaches, financial losses, and serious
regulatory repercussions. The research reveals a significant and widespread risk,
finding that 9% of all analysed cloud storage resources contain restricted or
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confidential information. In environments housing vast volumes of data, this
seemingly small percentage translates to millions of sensitive records potentially
exposed. Even more alarming, nearly one in ten publicly accessible storage locations
holds sensitive data, driven by common misconfigurations, weak access controls,
and limited visibility, exposing organisations across industries to serious security and
compliance threats. The risks do not end there. Tenable’s findings show that 54% of
organisations with AWS ECS task definitions have a secret embedded within them,
exposing businesses to the threat of full cloud environment takeovers or exploitation
activities like unauthorised crypto mining. Even within AWS EC2 instances, 3.5%
contain credentials embedded in user data, giving attackers a clear pathway to
escalate privileges and compromise environments. ‘Secrets are the keys to the
kingdom, yet many organisations are unknowingly leaving them unguarded across
their cloud infrastructures”, said Ari Eitan, Director of Cloud Security Research at
Tenable.

“In today’s threat landscape, complacency is costly. Organisations must treat secrets
with the highest level of security hygiene to prevent attackers from gaining footholds
that can spiral into full-blown breaches”. As Indian enterprises and government
agencies continue to scale up cloud adoption, the report underscores the urgent
need for a proactive, risk-driven security strategy. India’s Securities Exchange Board
of India and the Reserve Bank of India have issued regulatory frameworks outlining
risk management and cybersecurity practices that organisations must follow to adopt
cloud computing. Given the rising cyberattacks in the cloud, organisations must
proactively prioritise cloud security to protect business-critical data and assets. “The
cloud offers incredible agility, but without strong controls and continuous monitoring,
it also opens the door to significant exposures”, Eitan added. “Understanding where
your sensitive data and credentials are and who can access them must now be a
board-level priority”. The report reflects findings by the Tenable Cloud Research
team based on telemetry from workloads across diverse public cloud and enterprise
environments, analysed from October 2024 through March 2025. To download the
report today, please visit: 2025 Cloud Risk Security Report.
From https://egov.eletsonline.com/ 06/20/2025
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SRI LANKA: From Risk Assessment to Protection - How to Build
an Effective Security Strategy in Industrial Enterprises

Industrial sectors face escalating cyber threats that jeopardize operations, safety,
financial stability and further technological development. In 2024, 40% of industrial
organizations globally reported cyber incidents according to Kaspersky. Proactive
cybersecurity measures are no longer optional but a necessity to ensure business
continuity, regulatory compliance and protection against costly breaches. By
implementing these measures, businesses can mitigate risks, safeguard sensitive
data and maintain operational integrity in an increasingly hostile cyber environment.
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Foundational security includes visibility and risk prioritization. A robust cybersecurity
strategy begins with complete visibility, knowing what needs to be protected and
where the greatest risks lie. In industrial environments, where IT and OT systems
intersect, this requires not only a comprehensive asset inventory but also a risk
assessment methodology tailored to operational realities. An accurate, continuously
updated inventory of all hardware, software and network segments is critical for
understanding the attack surface. Industrial environments demand special attention
to ICS components, such as Programmable Logic Controllers (PLCs),
human-machine interfaces (HMIs), and SCADA servers, which require different
security measures than traditional IT assets. Automated discovery tools, particularly
those using passive monitoring to avoid disrupting OT processes, help maintain
real-time visibility while minimizing blind spots. With a clear asset baseline
established, organizations can conduct meaningful risk assessments that allow to
meet corporate risk criteria and account for both cyber and physical consequences.
OT-specific frameworks, such as the Purdue Reference Model, help segment
networks into security zones, while penetration testing (Black Box, Grey Box, and
White Box) reveals vulnerabilities from multiple attacker perspectives. Findings
should provide detailed and actionable insights into how the identified vulnerabilities
and risks relate to the production process, so that an organization could implement
effective security measures. This approach enables risk-based decision-making,
ensuring security controls (network segmentation, patch management, access
restrictions) are applied where they matter most. By quantifying risks in operational
and financial terms, businesses can align cybersecurity investments with actual
threats, safeguarding both productivity and safety.

Operational protection and threat detection. Once an organization has carried out a
full asset inventory and risk assessment, it'll be in a position to protect critical assets
and detect emerging threats. In OT environments, where legacy and modern
systems as well as real-time operations demand specialized security approaches,
organizations need solutions that defend without disruption while maintaining
constant vigilance for anomalies. Industrial endpoints, such as PLCs, engineer
workstation and HMIs, require security measures tailored to their operational
constraints. Many runs on outdated operating systems (e.g., Windows XP) or lack
traditional IT safeguards, making them vulnerable. Effective protection includes: Safe
endpoint threat prevention methods; Whitelisting to block unauthorized software
execution; Air-gapped update mechanisms for offline or sensitive environments; and
Tunable system resource consumption. These controls must support industrial
protocols (Modbus, DNP3) and integrate seamlessly with automation systems to
avoid operational disruptions. Because OT networks are complex and
heterogeneous, attackers can operate undetected until damage occurs. Advanced
detection solutions compensate by: Analyzing network traffic via Deep Packet
Inspection (DPI) for malicious control commands; Leveraging machine learning to
identify behavioral anomalies in devices or processes; Monitoring configurations for
unauthorized changes (e.g., altered PLC logic); and Providing extended detection



and response capabilities for hosts and networks. When integrated with a Security
Information and Event Management (SIEM) system, these capabilities enable
centralized alerting, helping teams distinguish between cyber threats and operational
malfunctions. For example, unexpected traffic patterns could indicate a cyberattack,
or a misconfigured device needing maintenance. By unifying protective controls with
real-time monitoring, organizations can both harden their systems against known
threats and rapidly detect emerging risks. This dual approach not only meets
compliance standards (NERC CIP, IEC 62443) but also minimizes downtime,
ensuring that security measures enhance, rather than hinder, industrial reliability.

Security audits and compliance. To ensure detection and protection is working,
organizations must conduct regular security audits. These will validate whether an
organization’s cybersecurity measures align with industry standards, regulatory
requirements and internal policies. In industrial sectors, audits often focus on
frameworks like IEC 62443, NIST CSF, or 1ISO 27001, which mandate specific
controls for protecting critical infrastructure. A robust audit process includes: policy
reviews to ensure cybersecurity governance is in place; technical testing (e.g.,
vulnerability scans, configuration checks); gap analysis against compliance
benchmarks; and remediation planning to address deficiencies. For OT
environments, audits must also assess physical security, access controls and
third-party vendor risks. Findings should be documented and presented to executive
leadership to secure ongoing investment in cybersecurity improvements. Network
segmentation for tighter control. The final piece in the puzzle is network
segmentation (zones and conduits). Done well this can isolate critical systems and
limit lateral movement in case of a breach. Based on standards like IEC 62443, this
approach groups assets by function and risk level (e.g., safety-critical vs.
non-essential). Key benefits include: reduced attack surface by restricting
unnecessary communication; improved monitoring through traffic filtering and
encryption; and compliance adherence with industry regulations. Advanced tools like
SD-WAN and ICS-aware firewalls enable dynamic segmentation while maintaining
operational flexibility. Continuous refinement, using real traffic data and threat
intelligence, ensures the architecture evolves with emerging risks. Working with the
experts. The OT systems outlined in this article undoubtedly add another layer of
complexity for already stretched security teams. This is where purpose-built
platforms, such as Extended Detection and Response (XDR) solutions designed for
critical infrastructure, can make a meaningful difference. By combining network-level
traffic analysis and anomaly detection with endpoint protection for both modern and
legacy industrial devices, platforms like Kaspersky Industrial CyberSecurity (KICS)
help organizations simplify deployment and improve response. Working with a
specialist third-party provider can accelerate maturity, ensure alignment with best
practices and ultimately strengthen the resilience of both operations and
infrastructure.
From https://https://news.siliconindia.com/ 06/017/2025
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Uzbekistan and Japan Discuss Cooperation in Private Sector
Development

On June 26, the Ministry of Investment, Industry and Trade of the Republic of
Uzbekistan hosted a meeting between Deputy Minister Shokhrukh Gulamov and a
delegation from the Japan International Cooperation Agency (JICA), led by Yasuyo
Okumoto, Senior Director of the Private Sector Development Group at the Economic
Development Department, Trend reports with reference to the ministry. The parties
discussed the current status and key priorities of bilateral cooperation in the areas of
private sector development, human capital enhancement, and support for joint
initiatives. The significant contribution of the Uzbekistan-Japan Center (UJC) was
emphasized, particularly in workforce training, the organization of business courses,
cultural and educational exchange, and the promotion of entrepreneurial skills
among youth. The parties also explored avenues for further strengthening the UJC,
including the modernization of its training infrastructure and the development of new
joint programs. Following the talks, a Protocol was signed between the Japan
International Cooperation Agency (JICA) and the Ministry of Investment, Industry and
Trade of the Republic of Uzbekistan concerning Japanese technical cooperation
within the framework of the project "Capacity Development of Entrepreneurs and
Establishment of Business Linkages through the Uzbekistan-Japan Center for
Human Resource Development (Phase 3)."
From https://www.trend.az/ 06/27/2025
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AUSTRALIA: Cigarette Prices to Stay Sky-High Despite Black
Market Fears

A tobacco tax that's helped drive Australian cigarette prices to world-leading highs
won'’t be lowered despite suggestions it has aided a rampant black market. Treasurer
Jim Chalmers ruled out changing the tobacco excise on Wednesday, dismissing
NSW Premier Chris Minns’ call that lower prices could help curb surging levels of
illegal tobacco in the community. Tobacco prices have been driven by a federal
excise topping $1.40 a cigarette in March, excluding shop mark-ups, with the
average pack of 20 costing about $40. Tobacco tax revenue peaked at $16.3 billion
in 2019-20 but has dipped to a projected $7.4 billion this financial year, which experts
say illustrates cigarette prices becoming unaffordable and smokers turning to the
black market. Ruling out a change to the excise, the treasurer said the revenue
decrease was for both good and bad reasons. “More people are giving up the darts,
but more people are also doing the wrong thing (and) I’'m not convinced cutting the


https://www.trend.az/

excise on cigarettes would mean that would be the end of illegal activity,” Chalmers
said. “l respectfully disagree with Chris ... | don’t think the answer here is to make
cigarettes cheaper for people, the answer here is to get better at compliance.”Earlier
in the week, Minns said police had better things to do than tobacco enforcement and
the “commonsense option” would be for the federal government to acknowledge the
excise was not working. He pointed out the excise had increased from $16 to $28 per
pack in six years but total revenue was going backward as consumers fled to the
black market. NSW Treasurer Daniel Mookhey insisted he would raise the issue with
his federal counterpart despite the flat rejection. “We can’t ignore the fact there’s an
interaction between the federal exercise and the emergence of illegal tobacco,” he
said. Increased scrutiny on illicit tobacco came as police on Tuesday announced the
arrest of seven people over 20 million untaxed cigarettes and other drug imports.
From https://7news.com.au 06/05/2025
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NEW ZEALAND: WorkSafe Makes Significant Shift to Rebalance
Its Activities, Launches Road Cone Hotline

As part of a broader suite of health and safety reforms, the Government has agreed
to a range of changes that will significantly refocus WorkSafe from an enforcement
agency to one that engages early to support businesses and individuals to manage
their critical risks, Workplace Relations and Safety Minister Brooke van Velden says.
“During my public consultation, | heard many concerns from a wide range of Kiwi
businesses and workers about WorkSafe's inconsistency, culture and lack of
guidance. It was a constant theme on the roadshow from all parts of the country. “|
have listened to these concerns and today | am sharpening the focus of WorkSafe to
change the culture of the agency. For too long, businesses and employers have
asked for more guidance and help from WorkSafe on how to comply with health and
safety legislation, only to be told it's not WorkSafe’s job.

“A culture where the regulator is feared for its punitive actions rather than
appreciated for its ability to provide clear and consistent guidance is not conducive to
positive outcomes in the workplace. “Changes begin with today’s launch of
WorkSafe’s road cone tipline to look into and provide guidance on instances of
over-compliance in temporary traffic management,” says Ms van Velden. The tipline
will be complemented by a joint engagement programme by WorkSafe with NZTA
and key industry stakeholders, educating those involved with temporary traffic
management to adopt a risk-based approach. “In addition, WorkSafe has started
slashing outdated guidance documents from its website and will be updating
guidance where necessary.

Fifty documents have already been removed and more will follow. These documents
were identified as being no longer relevant, not reflecting current practice and
technology, or containing content that is covered by other more up-to-date guidance.
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Removing and replacing outdated guidance will make it much easier for people to
find the help they’re looking for and ensures WorkSafe is giving consistent and clear
advice. “l will also restructure WorkSafe’s appropriation to increase fiscal
transparency and support delivery of my expectations. “For some time, WorkSafe
has struggled to effectively articulate the cost and effectiveness of its activities,
making it difficult to monitor and assess the value of activities or the merit of requests
for further funding.

“To address this, | will split WorkSafe’s appropriation into four new categories
Supporting work health and safety practice Enforcing work health and safety
compliance Authorising and monitoring work health and safety activities, and Energy
safety. “This change will come into effect later this year and will provide a clear
framework that focuses WorkSafe through change in culture and expectations,” says
Ms van Velden. ‘| want to make sure that the public receives a better experience in
their everyday interactions with WorkSafe. The public will be able to provide
feedback on the timeliness and effectiveness of WorkSafe’s guidance, inspections
and other engagements. | expect this will promote continuous improvement,” says
Ms van Velden. A Letter of Expectations has been sent to WorkSafe formalising the
Minister’s expectations of WorkSafe. “I want to thank WorkSafe’s Board, Chief
Executive and staff for acknowledging the work ahead, making WorkSafe’s work
programme fit for purpose,” says Ms van Velden.
From https://www.beehive.govt.nz 06/03/2025
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