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key development areas such as infrastructure, clean energy, financial services, and 

digital transformation, while also providing targeted support to frontier markets, 

including the Pacific. 

 

“AMAP will help promote the business environment by providing policy advice to 

strengthen regulations and institutions,” said Mr. Katō during the seminar. “It will also 

enhance ADB’s business outreach activities, so as to bring more technology and 

knowledge to its development projects. I encourage other interested partners to 

participate in this initiative. At this critical juncture, I cannot emphasize more the 

importance of collaboration.” The trust fund reflects ADB’s increasing emphasis on 

private sector-led growth and its commitment to act as both an enabler and mobilizer 

of private capital. It will complement ADB’s growing private sector operations, which 

contributed to record total commitments of $24.3 billion in 2024. By 2030, ADB aims 

to increase financing for private investments four-fold to $13 billion annually.  Private 

sector development is one of five strategic operational priorities under ADB’s 

Strategy 2030 and was reaffirmed in the strategy’s recent midterm review. While 

private capital mobilization remains a key indicator of multilateral development bank 

effectiveness, ADB also recognizes the importance of sustained upstream work to 

strengthen the enabling environment for investment to flourish. 

 

Mr. Kanda also announced that ADB is preparing a strategic platform to enhance 

engagement with both existing and new development partners, The PSD PARTNER 

Forum—Promoting Alignment of Resources, Technologies and Networks for 

Enablement and Resilience—will serve as an umbrella initiative to coordinate trust 

fund support across blended finance, public-private partnership preparation, and 

broader private sector development work. ADB is a leading multilateral development 

bank supporting inclusive, resilient, and sustainable growth across Asia and the 

Pacific. Working with its members and partners to solve complex challenges together, 

ADB harnesses innovative financial tools and strategic partnerships to transform 

lives, build quality infrastructure, and safeguard our planet.   

From https://www.adb.org/ 05/04/2025 
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ADB and KfW Sign New $2 Billion Cofinancing Agreement to 

Enhance Collaboration in Key Sectors 

 

The Asian Development Bank (ADB) and KfW, the German state-owned 

development bank, today signed a new amendment to their longstanding cofinancing 

partnership, with KfW committing an additional $2 billion to support joint operations 

with ADB through 2028. The new allocation will support cofinancing for sovereign 

operations in sectors such as clean energy, urban and social infrastructure, water 

and sanitation, and climate resilience. The agreement was signed in Milan, Italy, 

during ADB's 58th Annual Meeting in Milan, marking the fourth amendment to the 

cofinancing memorandum of understanding (MOU) originally signed in 2014. With 
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this latest commitment, KfW’s total cofinancing pledge with ADB rises to $10 billion 

over the period from 2014 to 2028. “This renewed commitment demonstrates the 

strength and maturity of our partnership with KfW,” said ADB Vice-President for 

Sectors and Themes Fatima Yasmin. “Together, we are scaling up our ability to 

deliver high-impact development solutions across Asia and the Pacific that support 

sustainable and resilient growth and improve livelihoods.” 

 

Both institutions are also committed to exploring opportunities to mobilize additional 

resources—particularly grants from partners such as the European Union—to 

complement their cofinancing efforts. “This agreement reinforces our strategic 

collaboration with ADB in addressing pressing regional challenges,” said Member of 

KfW’s Management Committee (Europe and Asia) Stephan Opitz. “We look forward 

to supporting impactful projects that drive inclusive growth and long-term resilience.” 

The ADB–KfW cofinancing partnership has jointly supported $18.2 billion in critical 

investments across Asia and the Pacific for the past decade, contributing to the 

region’s sustainable development and financial innovation. ADB is a leading 

multilateral development bank supporting inclusive, resilient, and sustainable growth 

across Asia and the Pacific. Working with its members and partners to solve complex 

challenges together, ADB harnesses innovative financial tools and strategic 

partnerships to transform lives, build quality infrastructure, and safeguard our planet.  

From https://www.adb.org/ 05/05/2025 
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East Asia 

CHINA: Economic Planner Holds Symposium to Hear from 

Private Firms 

 

China's top economic planner on Wednesday held a symposium for private 

enterprises to gather opinions on current economic conditions and the 

implementation of policies on stabilizing employment and growth. Attendees shared 

insights on industry performance and proposed measures to support the high-quality 

development of private businesses at the symposium, which was chaired by Zheng 

Shanjie, head of China's National Development and Reform Commission (NDRC). 

Private firms acknowledged enhanced resilience against external risks, emphasizing 

their focus on innovation, market diversification and stable operations. Despite 

challenges, participants expressed confidence in their long-term prospects. They 

highlighted the introduction of the private sector promotion law as a milestone 

bolstering legal safeguards for the sector. Suggestions included prioritizing 

private-sector support in the upcoming 15th Five-Year Plan (2026-2030). Zheng 

stressed the need to align macro policies with micro-level business needs, pledging 

to improve regular government-business communication mechanisms. He pledged 

to expedite policy implementation and address sector-specific challenges to stabilize 

employment, businesses and market expectations. The NDRC will advance the 
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drafting of the 15th Five-Year Plan and ensure the effective roll-out of policies 

supporting private enterprises, he added.  

From http://www.news.cn/ 05/14/2025 
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Xi Calls for Stronger Manufacturing Industry to Advance Chinese 

Modernization 

 

Xi Jinping, general secretary of the Communist Party of China Central Committee, 

has called for continuous efforts to build the manufacturing industry stronger to 

advance Chinese modernization. Xi made the remarks during his inspection tour in a 

bearing producer in Luoyang City, central China's Henan Province, on Monday 

afternoon. Xi visited the company's intelligent manufacturing plant to learn about the 

performance and applications of various types of bearing products. He inspected the 

intelligent production lines and had an amiable conversation with the workers. "China 

has always adhered to the path of developing the real economy. From the past 

reliance on imported matches, soap and iron, to now becoming the world's largest 

manufacturing country with the most complete industrial categories, we have taken 

the right path," Xi noted. China must continue to strengthen the manufacturing sector, 

adhere to the principles of building self-reliance and strength, and master core 

technologies in key fields, Xi said. He also urged efforts to strengthen collaboration 

between industries, universities and research institutes, and cultivate a large number 

of high-quality talents. The producer, Luoyang Bearing Group Co., Ltd., is a 

traditional manufacturing firm that has invested heavily in scientific and technological 

research and made significant progress in industrial upgrading in recent years. Its 

wind turbine main bearings now hold over 40 percent of the domestic market share.  

From http://www.news.cn/ 05/20/2025 
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Xi Stresses Firm Confidence in High-quality Development During 

Henan Inspection Tour 

 

President Xi Jinping has underscored unwavering confidence in boosting high-quality 

development and enhancing governance efficiency, while urging central China's 

Henan Province to write a new chapter in advancing Chinese modernization. Xi, also 

general secretary of the Communist Party of China Central Committee and chairman 

of the Central Military Commission, made the remarks during his inspection tour of 

the cities of Luoyang and Zhengzhou in the province on Monday and Tuesday. He 

emphasized that Henan should focus on building a modern industrial system and 

strengthening its agricultural capacity, improving people's well-being and social 

governance, enhancing ecological and environmental protection, and promoting 

cultural prosperity. On Monday afternoon, Xi visited Luoyang Bearing Group Co., Ltd. 

Its predecessor was a factory established during China's inaugural five-year plan 
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period (1953-1957). The five-year plan laid the industrial foundation via concentrated 

efforts to build New China's first steel production base and first auto manufacturer.  

 

It is imperative to maintain a robust and reasonable share of the manufacturing, a 

key pillar of the national economy, in the process of advancing Chinese 

modernization, Xi said. "Modern manufacturing relies on sci-tech empowerment," Xi 

said, while calling for greater efforts in the quest for core technological breakthroughs 

and pursuit of a path of independent innovation. Xi then visited the White Horse 

Temple, originally built during the Eastern Han Dynasty (25-220), where he learned 

about the adaptation of Buddhism to the Chinese context and local efforts to 

preserve cultural relics. At the Longmen Grottoes, an over 1,500-year-old UNESCO 

World Heritage site which also represents the pinnacle of Chinese stone carving art, 

Xi underlined the importance of preserving, inheriting and promoting these treasures 

of Chinese culture.  The integration of culture and tourism holds great potential, Xi 

said, requiring efforts to promote the high-quality development of the sector and turn 

it into a pillar industry that benefits the people and enriches their lives.  

 

On Tuesday morning, Xi heard the provincial authorities' work report. Xi emphasized 

that high-quality development is fundamental to advancing Chinese modernization. 

In the face of a complex external environment, China should unwaveringly focus on 

managing domestic affairs well and expanding high-standard opening up, he added. 

Xi called for concrete efforts to maintain the stability of employment, businesses, the 

market and expectations. As an economic powerhouse, Henan should strengthen its 

real economy as the bedrock of development and foster new quality productive 

forces tailored to local strengths, Xi said. He also highlighted the need to enhance 

farmland protection and development, advance comprehensive rural revitalization 

through integrated urban-rural development, and strengthen the ecological 

conservation of key river basins. Xi urged more efforts to strengthen social 

governance as Henan faces complex and diverse social issues due to its large 

population, high population density, and significant population mobility.  

 

He also demanded the province to enhance Party-building within new-type economic 

and social organizations and among groups in new forms of employment, 

emphasizing the need to improve public services, and forestall and defuse risks in 

key sectors to safeguard social stability. Carrying out the education campaign to 

implement the Party central leadership's "eight-point decision" on improving work 

conduct is a major task for Party-building work this year, and the focus should be put 

on solving problems, Xi said. As drought has lingered in certain regions of the 

country since the beginning of this year, Xi called for better water allocation to 

safeguard water supply for residents and meet agricultural irrigation needs. Xi urged 

all regions to make thorough preparations for flood prevention and control as the 

flood season arrives. 

From http://www.news.cn/ 05/20/2025 
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China's Industrial Firms Report Faster Profit Growth amid 

Economic Recovery 

 

China's industrial sector continued its recovery trend in the first four months of 2025, 

with accelerated profit growth, driven by robust performance in new growth areas 

such as equipment manufacturing and high-tech industries. Profits of China's major 

industrial firms increased 1.4 percent year on year in the first four months of the year, 

up from a rise of 0.8 percent in the first quarter, data from the National Bureau of 

Statistics (NBS) showed Tuesday. In April alone, profits grew 3 percent compared to 

the same period last year. NBS statistician Yu Weining said that the implementation 

of more proactive and effective macro policies has helped offset external challenges 

and support relatively rapid industrial production growth, fueling faster profit growth 

among large industrial firms. Profits increased in nearly 60 percent of major industrial 

sectors, with 23 out of 41 categories posting year-on-year profit growth, the NBS said. 

The equipment manufacturing sector played a key role in driving the recovery. As 

China deepens its push for industrial upgrading, the sector has seen sustained 

improvement in profitability.  

 

From January to April, profits in equipment manufacturing rose 11.2 percent year on 

year, up 4.8 percentage points from the first quarter. The sector contributed 3.6 

percentage points to overall profit growth among large industrial firms. High-tech 

manufacturing also recorded faster growth, with profits rising 9 percent year on year 

during the period. The ongoing shift toward high-end manufacturing fueled profit 

increases of 24.3 percent in biopharmaceuticals and 27 percent in aircraft 

manufacturing. The country's "AI Plus" initiative continued to gain traction, driving 

strong profit growth across related industries. Profits in semiconductor equipment 

manufacturing more than doubled, while integrated circuit producers saw a 42.2 

percent increase. Smart technology manufacturers also delivered strong 

performances, with profits in in-vehicle smart devices, unmanned aerial vehicles and 

wearable tech rising by 177.4 percent, 167.9 percent and 80.9 percent, respectively. 

China's large-scale equipment upgrades and consumer goods trade-ins also 

provided a strong boost to profit growth.  

 

Specifically, the profits of special-purpose equipment and general-purpose 

equipment makers increased by 13.2 percent and 11.7 percent, respectively. 

According to analysts, the accelerating recovery in industrial profits signals a broader 

economic upturn. China's GDP grew by 5.4 percent year on year in the first quarter 

of 2025. "The steady recovery of industrial profits reflects the strong resilience of 

China's industrial sector," Yu said. However, he cautioned that challenges remain, 

including a complex global environment, weak demand and falling prices. He also 

noted that the foundation for sustained profit growth still requires further 

consolidation. Looking ahead, Yu said efforts will focus on promoting the integration 

of technological and industrial innovation, optimizing the industrial structure, 



accelerating the transformation of traditional industries, and cultivating emerging 

sectors, as these steps will help support the continued improvement of industrial 

profitability.  

From http://www.news.cn/ 05/27/2025 
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China's Manufacturing Activity Continues to Improve as Market 

Sentiment Strengthens 

 

China's manufacturing activity continued to show signs of improvement in May as 

production accelerated and market expectations strengthened, official data showed 

Saturday. The purchasing managers' index (PMI) for China's manufacturing sector 

came in at 49.5 in May, up 0.5 points from April, according to the National Bureau of 

Statistics (NBS). A PMI reading above 50 reflects expansion, while a reading below 

50 suggests contraction. NBS statistician Zhao Qinghe said the improvement reflects 

accelerated production and more positive business expectations. The sub-index for 

production rose to 50.7, up 0.9 points from the previous month, indicating faster 

manufacturing output. The new orders index also climbed by 0.6 points to 49.8. 

Notably, the PMI for large enterprises returned to expansion territory at 50.7, up 1.5 

points from April, pointing to improving conditions for major firms. High-tech 

manufacturing continued its expansion for the fourth consecutive month, reaching 

50.9. The sub-indices for the equipment manufacturing and consumer goods sectors 

rose to 51.2 and 50.2, respectively.  

 

Market expectations also improved over the period. The production and business 

activity expectation index rose to 52.5, up 0.4 points from the previous month, 

indicating that manufacturing enterprises maintain steady confidence in near-term 

growth prospects, Zhao said. The continued recovery in the manufacturing PMI 

suggests that the effects of intensified macroeconomic policy measures are 

beginning to emerge, with improving business expectations and signs of recovery in 

production activity, analysts say. Saturday's data also showed that the 

non-manufacturing PMI stood at 50.3 in May, slightly down from 50.4 in April but still 

in expansion territory. The service sector maintained steady momentum, supported 

by holiday-related tourism and catering consumption during the May Day holiday, 

Zhao noted. Looking ahead, efforts should be made to boost domestic demand and 

also advance high-level opening up to foster new growth in external demand, thereby 

reinforcing the country's economic resilience and enhancing its capacity to withstand 

risks, said Wen Tao, an analyst at the China Logistics Information Center.  

From http://www.news.cn/ 05/31/2025 
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JAPAN: Eyeing 5-Year Plan to Aid Wage Hikes at Small Biz 
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The Japanese government Wednesday presented a draft of a five-year plan aimed at 

promoting wage hikes at smaller businesses. The draft, unveiled at a meeting on the 

government's New Capitalism initiative, calls for productivity-enhancing investments 

totaling around 60 trillion yen by the public and private sectors over the five years 

through fiscal 2029. It also includes individualized support for 12 sectors facing 

severe labor shortages such as the restaurant, lodging and retail industries. Prime 

Minister Shigeru Ishiba's administration regards wage hikes as the cornerstone of 

Japan's growth strategy and plans to raise the national average of minimum wages 

to 1,500 yen per hour within this decade. With persisting inflation and the United 

States' high tariff policy threatening to dampen momentum for wage rises, the 

government will focus its aid on small businesses, which account for 70 pct of 

domestic employment. 

From https://www.nippon.com 05/16/2025 
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Japan to Create Public-Private Network on Disaster Relief 

 

The Japanese government plans to launch a group for exchanges among local 

governments, companies and nonprofit organizations during ordinary times so that 

they can collaborate smoothly over disaster relief. It aims to build a network that 

facilitates cooperation by grasping the human and material resources held by the 

private sector and NPOs, ahead of the creation of a government agency dedicated to 

disaster response in fiscal 2026. Many companies do not engage in disaster relief 

programs despite increased interest in the field reflecting their awareness of 

corporate social responsibility, due to the difficulty of launching such efforts. 

Meanwhile, the central government is unable to harness the power of the private 

sector as it does not fully know what human and material resources are available. 

While there are organizations such as the National Council for the Promotion of 

Disaster Prevention, including officials from business and education circles, and a 

disaster reduction consortium including financial institutions, the government decided 

to create the new group to increase opportunities for gathering opinions from local 

communities and those involved in on-the-ground operations. 

From https://www.nippon.com 05/24/2025 
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SOUTH KOREA: Bio Korea 2025 Kicks Off in Seoul to Explore 

Future of Biohealth Industry 

 

Bio Korea 2025, South Korea's largest health and pharmaceutical industry trade fair, 

kicked off Wednesday, bringing together some 750 companies from across the world 

to showcase the latest technological innovations and trends in the bio sector. The 

annual trade show, now in its 20th year, opened at the Convention and Exhibition 

Center (COEX) in southern Seoul for a three-day run under the theme "Innovation 

and Cooperation, Shaping the Future Together," according to its organizers. Some 
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30,000 visitors are expected to take a look around 429 booths operated by 323 

companies worldwide, the organizers said. In the business partnering program, 

major global and Korean biopharmas will take part, including Johnson & Johnson, 

Novo Nordisk, Merck Sharp & Dohme, Celltrion Inc. and SK bioscience Co. This 

year's event will explore developments in the biohealth sector driven by artificial 

intelligence and other cutting-edge technologies, and recent industry trends, such as 

new modalities and anti-aging. "To help South Korea emerge as a global hub for the 

biohealth industry, the government will actively promote the development of 

innovative bio technologies and the establishment of a global cooperation ecosystem 

by providing 1 trillion won (US$721 million) worth of support for R&D projects, 

creating a K-bio vaccine fund, expanding export support, fostering specialized talents 

and improving regulations," Park Min-soo, second vice health minister, said in a 

congratulatory message for the event. 

From https://en.yna.co.kr 05/07/2025 
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Major S. Korean Firms Spend Annual Average of 2.9 Bln Won on 

Cybersecurity 

 

South Korea's major companies spent an average of 2.9 billion won (US$2.1 million) 

per year on information protection, industry data showed Monday. According to data 

from the Korea Internet & Security Agency (KISA) and other sources, 10 local 

companies each invested over 100 billion won in cybersecurity over the past three 

years. Samsung Electronics Co. topped the list, spending a total of 712.6 billion won 

from 2021-2023, followed by telecom giant KT Corp., which invested 327.4 billion 

won during the same period. SK Telecom Co., the country's largest mobile carrier 

that recently suffered a large-scale data breach, came in third with 251.5 billion won 

in spending. Other companies in the top 10 include Coupang Inc., SK hynix Inc., LG 

Uplus Corp., Samsung SDS Co., Woori Bank, Naver Corp. and LG Electronics Inc. In 

2022, the South Korean government mandated that companies operating network 

infrastructure or generating over 300 billion won in annual sales disclose their 

cybersecurity investment. A total of 746 companies reported their spending on 

information protection for 2023, investing a combined 2.1 trillion won, up from 1.5 

trillion won by 658 firms in 2021. The average annual spending per company 

increased 24.5 percent from 2.3 billion won in 2021 to 2.9 billion won in 2023. 

However, experts warn that many South Korean firms remain highly vulnerable to 

cyberattacks due to relatively weak security capabilities. "In terms of investment, 

most companies in Korea have far lower security capabilities than SK Telecom, 

which was the latest victim of a cyberattack," one industry insider said. "Many are 

more vulnerable to advanced hacking techniques, and some may have already been 

breached without even knowing it. Companies need to stay alert and undergo 

thorough security checks." 

From https://en.yna.co.kr 05/26/2025 
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S. Korea to Further Develop Bio Industry as New Growth Engine 

 

Acting Finance Minister Kim Beom-suk said Wednesday the government will 

mobilize all available resources to foster the bio industry as a new engine for South 

Korea's economic development. Kim made the remarks during his opening speech at 

a policy forum held in Seoul, which brought together industry representatives and 

government officials to discuss the current status and future policy challenges of the 

nation's bio sector. Highlighting South Korea's global leadership in the contract 

development and manufacturing organization (CDMO) sector, Kim said the domestic 

clinical infrastructure is among the best in the world. However, he also pointed out 

key challenges, saying that when it comes to the industrial ecosystem and the scale 

of investment, there remains a considerable gap between South Korea and 

advanced countries. "It is clear that we still have a long way to go," he added. The 

government earlier set a goal to turn South Korea into one of the world's top five bio 

industry powerhouses by 2035. 

From https://en.yna.co.kr 05/28/2025 
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Gov't Approves 66 Regulatory Sandbox Projects in Mobility, 

Hydrogen Sectors for Tech Advancements 

 

The government said Friday it has approved 66 regulatory sandbox projects to 

promote innovation in the advanced industries of mobility and hydrogen, as well as 

other fields. In the mobility sector, the government gave a nod to the pilot testing of 

wireless charging of self-driving electric vehicles (EVs) by the Korea Automotive 

Technology Institute, according to the Ministry of Trade, Industry and Energy. The 

state-run Agency for Defense Development has been approved to demonstrate an 

unmanned underwater vehicle powered by hydrogen fuel cells, while Kia Corp. has 

received permission to test a mobile hydrogen fuel cell generator capable of rapid 

power supply in emergency situations. Regulatory sandbox projects allow companies 

to test innovative products, services and business models with temporary regulatory 

flexibility and without oversight from authorities. "We reviewed demonstration 

applications involving products and services that utilize advanced technologies, with 

a particular focus on areas of the development of next-generation defense 

technologies," an official at the ministry said. The official added that the government 

will continue to support the testing and commercialization of new technologies across 

various sectors. 

From https://en.yna.co.kr 05/30/2025 
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South-East Asia 

INDONESIA: To Ease Local Content Rules to Streamline 
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Investment 

    

Indonesia is deregulating its local content requirement policy, locally abbreviated as 

TKDN, to simplify business operations for archipelago investors, a minister said on 

Tuesday. "Essentially, we are currently discussing reforms in governance, business 

processes, and the calculation method for TKDN certificates," said Indonesia's 

Minister of Industry, Agus Gumiwang Kartasasmita, at an electric vehicle (EV) 

summit. He added that the deregulation aims to make TKDN certificates faster, 

simpler, and cheaper to obtain, thereby improving Indonesia's investment climate. 

"What previously took a year, we aim to shorten to three months; what took three 

months, we aim to reduce to 10 days," the minister explained. The TKDN policy is 

part of Indonesia's broader industrial strategy to boost domestic manufacturing, 

create jobs, and strengthen local supply chains. Kartasasmita noted that the 

deregulation process began in early February this year, predating U.S. President 

Donald Trump's April executive order on reciprocal tariffs for certain trading partners. 

He said his ministry hopes to finalize the changes soon. 

From https://english.news.cn 05/06/2025 
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Indonesia's New Capital Secures 224 Mln USD Investment from 6 

Firms 

    

Indonesia's new capital, Nusantara, has secured an additional investment worth 3.65 

trillion rupiah (around 224 million U.S. dollars) from six private companies, both 

domestic and international, according to the Nusantara Capital Authority. The 

cooperation agreements were signed on Wednesday by the head of the Nusantara 

Capital Authority, Basuki Hadimuljono, and representatives from the six companies in 

the new capital. "We would like to express our gratitude for the attention and trust of 

all of you to invest in the new capital," said Basuki in his remarks. As of April 2025, 

Basuki added, the total ongoing investment in Nusantara has reached 62.08 trillion 

rupiah (around 3.81 billion dollars) from 42 companies, while infrastructure project 

tenders are underway to improve accessibility in the central government core area. 

Agung Wicaksono, deputy for funding and investment at the Nusantara Capital 

Authority, noted that the six investors operate in sectors including culinary, hospitality, 

education, retail, construction, and property, and will develop various facilities in 

Nusantara.  

From https://english.news.cn/ 05/21/2025 
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INDONESIA'S LEADING PHARMACEUTICAL COMPANY 

TARGETS 8-10 PCT GROWTH IN 2025 

    

Indonesia's largest pharmaceutical company, PT Kalbe Farma, has set a target of 8 

to 10 percent annual growth in net sales and net profit for 2025. "With strong 

https://english.news.cn/
https://english.news.cn/


fundamentals and by leveraging opportunities from healthcare sector reforms 

through various business initiatives, we remain optimistic about continuing our 

growth amid a still challenging market environment," said Bernadette Ruth Irawati 

Setiady, president director of Kalbe Farma, on Thursday. To support this target, 

Kalbe Farma has allocated a maximum capital expenditure of 1 trillion rupiah (61.2 

million U.S. dollars) for the year. The company also plans a share buyback worth 250 

billion rupiah to help stabilize its stock price amid market uncertainty. Kalbe Farma 

approved a cash dividend distribution of 1.7 trillion rupiah, or 36 rupiah per share, 

equivalent to 52 percent of its net income for fiscal year 2024. Established in 1966, 

Kalbe Farma is now one of Southeast Asia's leading integrated pharmaceutical firms, 

operating more than 40 subsidiaries and employing around 16,000 people. (1 U.S. 

dollar equals about 16,332 rupiah)  

From https://english.news.cn/ 05/22/2025 
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MALAYSIA: Services Revenue Grows 6 Pct in Q1 

    

Malaysia's services revenue surged 6 percent year-on-year in the first quarter of 

2025, reaching 630 billion ringgit (146 billion U.S. dollars), official data showed 

Tuesday. The Department of Statistics Malaysia (DOSM) said in a statement that the 

growth was supported by positive performance across all segments of the services 

sector. The wholesale and retail trade, food and beverages, and accommodation 

segment recorded an increase of 5.3 percent, reaching 475.7 billion ringgit. The 

robust expansion was driven by higher consumer spending and a rise in domestic 

travel, spurred by seasonal events such as Chinese New Year celebrations, 

preparations for Ramadan and Eid-al-Fitr, and the reopening of the school year. 

Additionally, a 31.3 percent year-on-year increase in international arrivals, reaching 

6.7 million in the first two months of this year, further bolstered the growth. On a 

quarter-on-quarter basis, revenue in the services sector rose 0.3 percent compared 

to the fourth quarter of 2024.  

From https://english.news.cn/ 05/13/2025 
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SINGAPORE: Setting Up State-Owned Company to Centralize 

Natural Gas Procurement 

    

Singapore has established a fully government-owned company to centralize the 

procurement and supply of natural gas for power generation companies. The new 

entity, Singapore GasCo, was created to leverage economies of scale, negotiate 

more favorable gas contracting terms, diversify sources of natural gas, and secure 

longer-term contracts to provide more stable supply and prices, according to a joint 

statement issued Wednesday by the Energy Market Authority and Singapore GasCo. 

Natural gas currently accounts for around 95 percent of Singapore's electricity 

generation, the statement noted. "As we push ahead with Singapore's energy 

https://english.news.cn/
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transition towards net-zero by 2050, natural gas will continue to play a crucial role in 

safeguarding our energy security and supporting an orderly transition," it said. Prior 

to the formation of Singapore GasCo, power generation companies determined 

individually the volume and duration of gas purchases. This fragmented approach 

meant there was no assurance that Singapore would consistently have sufficient gas 

to meet its electricity needs, local media reported.  

From https://english.news.cn/ 05/08/2025 
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Singapore Teams Up with Firms to Drive AI, Digital Skills for 

SMEs 

    

Singapore has launched new partnerships with three companies -- Alibaba Cloud, 

ST Engineering, and Prudential Singapore -- to accelerate digital development 

among enterprises, with a strong emphasis on artificial intelligence (AI). Speaking at 

the "Asia Tech x Singapore" conference on Tuesday, Senior Minister of State for 

Digital Development and Information Tan Kiat How said the digital economy now 

contributes nearly 18 percent of Singapore's GDP. "Despite the global uncertainty, 

we expect technology, especially AI, to continue to drive quality economic growth," 

he said. While the government has introduced multiple digitalization initiatives, Tan 

said strong partnerships with industry stakeholders are needed. As part of the new 

collaborations, Alibaba Cloud will work to enhance the digital capabilities of up to 

3,000 small and medium-sized enterprises (SMEs) and digital solution providers, 

focusing on cloud technologies and AI. ST Engineering will launch a program to 

equip SMEs with the knowledge and tools to identify cyber risks and strengthen their 

cybersecurity posture. Meanwhile, Prudential Singapore will support SMEs by 

providing hands-on experience and training in the implementation of generative AI 

solutions. 

From https://english.news.cn/ 05/28/2025 
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VIETNAM: Top Legislature Approves Special Policies to Boost 

Private Economic Sector 

    

The Vietnamese National Assembly on Saturday passed a resolution introducing a 

series of mechanisms and policies aimed at accelerating the development of the 

private economic sector, Vietnam News Agency reported. The policy package offers 

support in key areas including credit access, land use and tax incentives. Under the 

new resolution, small and medium-sized enterprises will be exempt from corporate 

income tax for three years from the date they receive their first business registration 

certificate. Startups and venture capital management companies will be exempt from 

income tax for the first two years and enjoy a 50 percent tax reduction for the 

following four years. According to the government, the private sector currently 

contributes approximately 51 percent of the country's gross domestic product and 
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accounts for more than 30 percent of state budget revenue. Vietnam looks to have 

two million private enterprises and at least 20 large Vietnamese companies 

participating in global value chains by 2030, according to a resolution issued by the 

Politburo earlier this month.  
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Private Green Investments in SEA-6 Jump 43 Pct to 8 Bln USD in 

2024, Led by Malaysia, Singapore 

    

Southeast Asia-6 (SEA-6) - Indonesia, Malaysia, the Philippines, Singapore, 

Thailand, and Vietnam - saw a notable 43 percent spike in private green investments 

to 8 billion U.S. dollars in 2024 compared to the previous year, with Malaysia and 

Singapore contributing over 60 percent of deals, a report showed Tuesday. 

According to the latest Southeast Asia's Green Economy report by Bain & Company, 

GenZero, Google, Standard Chartered and Temasek, power continues to hold 

two-thirds share of green investments in the region with an increase in deal sizes. 

Within the sector, solar witnessed the biggest jump (100 percent) in investments, 

while waste management deals increased 60 percent year-on-year, driven by water 

treatment and recycling projects. It is noted that corporations continue to lead green 

investments strongly in SEA, as with India and South Korea. Climate funds' and 

infrastructure funds' interest in the region also grew significantly by four times and 14 

times, respectively. Notably, foreign investments from outside Asia Pacific (APAC) to 

SEA-6's green economy more than tripled over the last year, while foreign 

investments from APAC doubled. The report also showed that coupled with wider 

collaboration across APAC, the green economy could drive significant regional 

economic impact - with SEA-6 economies potentially reaping up to 120 billion USD in 

gross domestic product (GDP) growth, 900,000 new jobs, and closing up to 50 

percent of the emissions gap by 2030.  
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South Asia 

INDIA: Vodafone Idea Launches 5G Services in Chandigarh and 

Patna 

 

Telecom operator Vodafone Idea (Vi) has announced the official launch of its 5G 

services in Chandigarh and Patna. Starting Monday, customers in these cities using 

5G-enabled smartphones will be able to access the high-speed network, marking 

another step in Vi’s phased 5G rollout across the country. This development comes 

shortly after Vi introduced its 5G network in Mumbai in March 2025. The company 

reported that over 70% of eligible users in Mumbai are already utilising 5G services, 

which now account for nearly 20% of the total data traffic in the city. Building on this 
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momentum, Vi plans to expand 5G coverage to Delhi and Bengaluru in May. As part 

of its promotional campaign, Vodafone Idea offers customers unlimited 5G data on 

recharge plans starting at ₹299. The telco aims to showcase the enhanced user 

experience 5G can deliver, ranging from faster downloads and seamless video 

streaming to improved gaming, virtual conferencing, and real-time access to cloud 

services. In addition to city-wide rollouts, Vi has also prioritised high-traffic public 

venues. The company has already enabled 5G coverage in 11 major cricket 

stadiums across India, capitalising on the ongoing T20 cricket season to allow fans a 

faster and more immersive digital experience during matches.    

 

Vi’s network deployment strategy emphasises both performance and sustainability. 

In Chandigarh and Patna, the company has collaborated with South Korean tech 

giant Samsung to implement advanced, energy-efficient infrastructure and virtualised 

RAN (vRAN) technologies. This partnership is expected to enhance both network 

flexibility and performance. Vi has also integrated AI-powered Self-Organising 

Network (SON) systems to optimise connectivity and minimise service disruptions. 

Commenting on the launch, a Vodafone Idea spokesperson highlighted the 

company’s commitment to expanding its next-generation network in a phased and 

sustainable manner, ensuring robust service quality in each new location. “The 

introduction of 5G services in Chandigarh and Patna is another key milestone in our 

nationwide rollout strategy. With the integration of cutting-edge technology and 

strategic partnerships, we are confident of delivering superior digital experiences to 

our customers,” the spokesperson said. The 5G expansion comes at a time when 

smartphone users are increasingly upgrading to 5G-enabled devices, and demand 

for high-speed internet is surging. With competitive pricing and an aggressive rollout 

strategy, Vodafone Idea aims to regain market share in India’s intensely competitive 

telecom sector. On the financial front, Vodafone Idea’s stock closed slightly lower on 

Monday, declining 0.13% to ₹7.46 per share. However, the stock has shown an 

upward trend over the past month, gaining nearly 9.5%. 

From https://egov.eletsonline.com/ 05/01/2025 
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Intel India and IndiaAI Mission Forge Strategic Partnership to 

Strengthen AI Ecosystem 

 

In a significant move to advance artificial intelligence (AI) capabilities and skilling 

across India, Intel Corporation India and the IndiaAI Mission have announced a 

strategic collaboration. Formalised through a Memorandum of Understanding (MoU), 

this partnership empowers students, startups, and public sector leaders by 

enhancing their AI competencies and expanding digital inclusion nationwide. The 

collaboration is centred on four core initiatives: YuvaAI, StartupAI, IndiaAI Dialogues, 

and the extension of BHASHINI, Digital India’s language technology platform, to 

underserved regions. Each program targets a distinct segment of the AI ecosystem, 

aiming to create a widespread and inclusive impact. YuvaAI, part of Intel’s globally 
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recognised AI for Youth program, focuses on enabling school students to 

conceptualise and build AI-driven solutions that address real-world social challenges. 

Through hands-on learning and mentorship, the initiative aims to nurture future 

innovators who can leverage AI for community development and societal progress. 

StartupAI, another key pillar of the partnership, is dedicated to supporting the growth 

of AI-focused startups. Through the Intel Startup Program, emerging enterprises will 

gain access to advanced technology platforms, business development support, and 

expert mentorship. This initiative is designed to foster innovation and accelerate the 

market readiness of AI solutions developed by India’s vibrant startup ecosystem.  

 

The IndiaAI Dialogues and Intel Digital Readiness for Leaders program will offer 

curated workshops and immersive training experiences to build AI readiness among 

policymakers and public sector leaders. These sessions aim to equip 

decision-makers with the necessary knowledge and tools to implement AI-driven 

governance reforms and policy frameworks effectively. A vital component of the 

collaboration is the expansion of BHASHINI’s reach to remote and underserved 

regions. By enhancing access to multilingual digital education tools, the initiative 

seeks to bridge language barriers and provide equitable learning opportunities to 

students across the country. This effort is expected to transform classroom 

experiences by introducing AI-PC-based personalised learning, even in the most 

isolated areas. Commenting on the partnership, Abhishek Singh, Additional 

Secretary, Ministry of Electronics and Information Technology and CEO of the IndiaAI 

Mission, highlighted the transformative potential of the collaboration. “Our 

partnership with Intel for YuvaAI has already enabled thousands of students to gain 

foundational AI skills. We are excited to deepen this collaboration to bring global 

expertise and resources to the IndiaAI Mission,” Singh stated. In addition to the 

existing programs, the partnership includes the establishment of a dedicated data lab 

aimed at providing practical training in data science and AI. This facility is expected 

to further strengthen India’s talent pool in emerging technologies, ensuring the next 

generation is well-prepared to lead in a digital future. 
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Foxconn Strengthens India Presence with $1.5 Billion Investment 

 

In a significant development for India’s electronics manufacturing sector, Taiwanese 

technology giant Hon Hai Precision Industry Co., better known as Foxconn, has 

announced a $1.5 billion investment to strengthen its operations in India. The move 

is widely seen as part of Apple’s broader strategy to diversify its supply chain and 

reduce dependence on China due to escalating geopolitical and trade tensions. 

According to a regulatory filing on the Taiwan stock exchange, Foxconn’s 

Singapore-based subsidiary has acquired 12.7 billion shares in its Indian arm, 

Yuzhan Technology India. While specific details of the transaction remain 

undisclosed, local reports confirm that the unit manufactures smartphone 
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components in the southern state of Tamil Nadu. The investment follows recent 

remarks by Apple CEO Tim Cook, who stated that the majority of iPhones sold in the 

United States are expected to be manufactured in India in the near future. The shift 

signals Apple’s commitment to mitigating supply chain risks and tapping into India’s 

growing capabilities as a global manufacturing hub. Foxconn’s expansion in India 

also coincides with its joint venture with HCL Group to establish a semiconductor 

fabrication facility in northern India. Approved by the Indian government, the project 

is set to attract an investment of ₹37 billion (approximately $432 million). The plant 

will produce critical display driver chips used in smartphones, computers, and 

automotive electronics, with a projected capacity of 36 million units per month. India 

has positioned itself as an alternative manufacturing destination through a series of 

policy measures and production-linked incentives. The government’s emphasis on 

self-reliance in chip production is aimed at reducing import dependency and 

enhancing national security. This latest infusion of capital by Foxconn adds 

momentum to the rapid growth of India’s electronics manufacturing sector. Apple has 

reportedly produced iPhones worth $22 billion in India in the past financial year, a 60% 

increase from the previous year. Minister for Electronics and IT Ashwini Vaishnaw 

also confirmed that iPhone exports crossed ₹1.5 trillion ($17.4 billion) during the 

same period, marking a major milestone for India’s role in Apple’s global operations. 

Despite political headwinds, including U.S. President Donald Trump’s disapproval of 

Apple’s increased production in India, both Apple and Foxconn appear committed to 

scaling their operations in the region as part of a global realignment strategy. 

From https://egov.eletsonline.com/ 05/22/2025 

TOP↑ 

 

BHEL Set to Lead National EV Charging Infrastructure Rollout 

and Demand Mapping 

 

Bharat Heavy Electricals Ltd (BHEL), a public sector unit under the Ministry of Heavy 

Industries, is under consideration to become the nodal agency for gauging and 

aggregating demand for electric vehicle (EV) chargers across India. The company 

will also develop a dedicated application to streamline EV charging infrastructure, the 

Ministry of Heavy Industries announced on Wednesday. The upcoming app will 

provide real-time slot booking, payment integration, live charger availability status, 

and dashboards to track national deployment under the PM E-Drive scheme. Under 

this flagship scheme, the government targets the installation of 72,000 public EV 

chargers by the end of FY26, backed by an outlay of ₹2,000 crore. These chargers 

will be strategically deployed across 50 national highway corridors and key 

high-footfall locations, including metro cities, toll plazas, railway stations, airports, 

fuel outlets, and state highways. Heavy Industries Minister H.D. Kumaraswamy held 

consultations with officials from the Ministry of Petroleum and Natural Gas (MoPNG) 

and the Ministry of Road Transport and Highways (MoRTH) to expedite the 

implementation of this nationwide infrastructure push. “Under the visionary 

leadership of Prime Minister Narendra Modi, India is on the path to becoming a 
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global model for sustainable transport. The PM E-Drive scheme is a transformative 

initiative aimed at giving our citizens access to clean, affordable, and convenient 

mobility options. We are not just building infrastructure; we are building the 

foundation for energy security and green economic growth,” Kumaraswamy said. He 

emphasised that the clean energy transition depends on collaborative federalism.  

 

“This meeting reflects our commitment to working as one government. Ministries, 

public sector enterprises, and states are all aligned to deliver results on the ground. 

We are confident that PM E-Drive will catalyse new industries, generate green jobs, 

and offer seamless electric mobility to every Indian,” he added. As of April 1, there 

were 26,367 public EV charging stations across India, according to data from the 

Bureau of Energy Efficiency (BEE), cited in a Rajya Sabha disclosure on April 4. 

Between January and March 2025 alone, 1,165 new charging stations were added. 

Expanding EV charging infrastructure is central to reducing “range anxiety,” a major 

hurdle in EV adoption, which refers to the fear of running out of charge without 

access to a nearby station. To address this, the government is also exploring 

revisions to the cost structures of setting up EV public chargers due to recent 

volatility in raw material and component prices. The PM E-Drive scheme also 

focuses on electrifying public and commercial transport. Nearly 40% of the total 

₹10,900 crore scheme outlay is dedicated to incentivising electric buses, while ₹500 

crore is allocated for electric trucks. The scheme mandates manufacturers to sell 

EVs at subsidised prices, with the government reimbursing the difference—similar to 

the model followed under the FAME (Faster Adoption and Manufacturing of Electric 

Vehicles) schemes, which operated from FY15 to FY24. 
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DRDO Inaugurates Quantum Technology Research Centre to 

Advance India’s Indigenous Quantum Defence Capabilities 

 

In a major stride toward enhancing India’s strategic technological edge, the Defence 

Research and Development Organisation (DRDO) inaugurated the Quantum 

Technology Research Centre (QTRC) at Metcalfe House, Delhi, on May 27, 2025. 

The centre was inaugurated by the Secretary, Department of Defence R&D and 

Chairman of DRDO, Dr Samir V Kamat, and is aimed at advancing indigenous 

capabilities in quantum technologies for critical strategic and defence applications. 

Equipped with cutting-edge experimental infrastructure, QTRC is poised to become a 

cornerstone of DRDO’s quantum research initiatives. The facility includes 

state-of-the-art setups for characterising Vertical-Cavity Surface-Emitting Lasers 

(VCSELs) and Distributed Feedback Lasers, as well as test-beds to evaluate 

single-photon sources. It also features a dedicated set-up for the characterisation of 

Micro Fabricated Alkali Vapour Cells and platforms to develop and validate Quantum 

Key Distribution (QKD) techniques—crucial for enabling ultra-secure communication 

in the post-quantum era. These efforts are led by the Scientific Analysis Group (SAG), 
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DRDO. The Solid State Physics Laboratory (SSPL) spearheads foundational 

research at QTRC, focusing on next-generation quantum devices. Key initiatives 

include the development of an Ultra-Small Atomic Clock based on Coherent 

Population Trapping for precise timekeeping in Global Navigation Satellite System 

(GNSS)-denied environments, an Atomic Magnetometer leveraging optically pumped 

magnetometry for ultra-sensitive magnetic field detection, and the advancement of 

novel solid-state quantum devices and materials. As a principal force behind India’s 

quantum mission, DRDO remains committed to developing sovereign quantum 

technologies that reinforce national security. Its contributions span quantum sensing, 

secure communications, and post-quantum cryptography, aligning with its critical role 

in the National Quantum Mission. The inauguration was attended by Director 

General (Micro Electronic Devices, Computational Systems & Cyber Systems) Suma 

Varughese, whose leadership was pivotal in conceptualising the QTRC. Also present 

were Dr Manu Korulla, DG (Resource & Management), directors of SSPL and SAG, 

senior scientists, and other dignitaries. 
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Microsoft Partners with India's Yotta Data Services to Accelerate 

AI Innovation 

 

Microsoft and Yotta partner to bring AzureAI to Shakti Cloud, boosting AI access 

across India. Collaboration supports IndiaAI Mission with secure, scalable AI models 

and tools. Partnership drives India’s AI self-reliance, focusing on trust and 

responsible innovation. In a significant move to boost artificial intelligence (AI) 

innovation in India, Microsoft has joined hands with Yotta Data Services, the 

country’s leading sovereign cloud infrastructure and platform services provider. The 

partnership, announced on Wednesday, aims to accelerate AI adoption across India 

by collaborating with government agencies, startups, enterprises, IITs, and software 

developers, leveraging IndiaAI Mission participants to drive forward the nation’s AI 

ambitions. Under this collaboration, Microsoft will integrate its AzureAI services with 

Yotta’s AI cloud platform, Shakti Cloud, enabling developers and organizations 

across sectors to access advanced AI capabilities. Puneet Chandok, President of 

Microsoft India and South Asia, highlighted the importance of the partnership, stating, 

“Our partnership with Yotta to power Shakti Cloud will help unlock AI innovation at 

scale. Microsoft is honoured to play its part in helping the country realise its AI 

ambitions through innovation that reflects India’s unique needs and priorities”. India 

has already emerged as a top global market for AI adoption and return on investment. 

With over 500 proposals submitted to the IndiaAI Mission as of May this year, the 

collaboration seeks to support the development of indigenous AI models by providing 

Shakti Cloud customers with a rich ecosystem.  

 

The platform will offer access to a vast catalog of foundational large language 

models (LLMs) and smaller specialized models (SLMs) via Azure AI Foundry, 
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enabling rapid development, deployment, and scaling of AI solutions. Safety and 

responsibility remain core to this partnership, with built-in tools such as content filters, 

groundedness detection, and copyright protection designed to ensure secure AI 

deployment. Microsoft, known for its emphasis on trust, privacy, and security, aims to 

enable trustworthy AI adoption across India’s public and private sectors. Sunil Gupta, 

Co-founder, CEO, and Managing Director of Yotta Data Services, underscored the 

significance of this alliance, describing it as a 'key step forward towards India’s AI 

self-reliance and digital transformation'. He emphasized the comprehensive support 

the partnership offers Indian enterprises in their journey toward AI excellence. Earlier 

this year, Microsoft CEO Satya Nadella announced a collaboration with IndiaAI under 

Digital India Corporation to foster AI and emerging technology growth. The company 

also established an AI Centre of Excellence and AI Productivity Labs to promote 

inclusive development. Together, Microsoft and Yotta Data Services aim to 

democratize access to cutting-edge AI technologies, helping India become an AI-first 

nation while ensuring the adoption is secure, responsible, and tailored to national 

priorities. 
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SRI LANKA: World Bank Group to Boost Jobs and Private Sector 

Growth  with $1 Billion Support Package 

 

The World Bank Group today announced a major initiative to support job creation 

and unlock private sector growth in Sri Lanka, backed by more than $1 billion in 

financing over three years. The package targets sectors with high potential for 

employment and investment—energy, agriculture, tourism, and regional 

development. The initiative aims to expand economic opportunity, strengthen local 

industry, and attract private capital to support long-term growth. It was announced 

after a meeting in Sri Lanka between President Anura Kumara Dissanayake and 

World Bank Group President Ajay Banga—marking the first visit by a Bank President 

in two decades and signaling a renewed commitment to the country’s economic 

recovery and future. “This support from the World Bank Group is an investment in the 

people of Sri Lanka,” said President of Sri Lanka Anura Kumara Dissanayake. “It 

will help create jobs, support small businesses, and open up new opportunities 

across the country. We are committed to ensuring this partnership delivers real 

change for our communities.” World Bank Group President Ajay Banga highlighted 

the importance of acting now to build on Sri Lanka’s progress. “This is a moment of 

opportunity for Sri Lanka,” said World Bank Group President Ajay Banga. “With 

progress underway to stabilize the economy and restart growth, core elements for 

job creation are in place. Now is the time to accelerate reforms and create the 

conditions for private enterprise to thrive—particularly in sectors that can create jobs 

at scale.” The World Bank estimates that nearly one million young people will enter 

Sri Lanka’s workforce over the next decade, yet only about 300,000 jobs are 

projected to be created over the same period. 
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The new financing directly targets this gap—mobilizing public and private investment 

to create more and better jobs. The immediate sectors targeted in the $1 billion 

package include: 

 Energy ($185 million): Supporting new solar and wind generation equivalent to 

1 gigawatt of capacity, aimed at lowering electricity costs for families and 

businesses. The project is expected to mobilize over $800 million in private 

investment and includes $40 million in guarantees. 

 Agriculture ($100 million): Helping farmers and agribusinesses adopt new 

technologies, access markets, and attract private capital. The program will 

benefit more than 380,000 people—including 8,000 agri-food producers—and is 

expected to leverage $17 million in private financing. 

 Tourism ($200 million): Expanding the sector by protecting natural and cultural 

assets, creating jobs, and ensuring benefits flow to local communities. 

 Regional Development ($200 million): Investing in infrastructure, local 

industries, and job creation in historically underserved areas—including the 

Northern and Eastern Provinces.  

This integrated approach—bringing together the World Bank’s financing, knowledge, 

and private sector tools—is a concrete example of the institution’s unique ability to 

support economic growth and job creation at every stage. It reflects the Bank’s focus 

on supporting job-generating sectors and enabling private investment. The World 

Bank Group has been a trusted partner to Sri Lanka for more than 70 years, with 

current investments exceeding $2.2 billion. Today’s announcement deepens that 

partnership—focused on enabling opportunity, expanding private sector growth, and 

supporting the country’s path to a more resilient and inclusive economy. 
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Central-West Asia 

AZERBAIJAN: SMBDA Prioritizes Women’s Entrepreneurship, 

Says Chairman 

 

The goal of the Small and Medium Business Development Agency (SMBDA), under 

the Ministry of Economy, is to promote and develop women's entrepreneurship. 

Azernews reports that this was stated by the Chairman of the Board of the agency, 

Orkhan Mammadov, at the "SHE Congress" held in Baku. "Participating in today’s 

forum on women’s entrepreneurship means witnessing a major transformation not 

only in the economy but also in society. A woman entrepreneur is not just someone 

engaged in business—she contributes to the development of her family, society, and 

country. She is someone willing to take risks and embrace innovation. This is 

essential, as women are active in every area of life. Progress requires risk, and we 

must harness women's skills, determination, and initiative as a key force in economic 

growth. That’s why SMBDA prioritizes the development of women’s entrepreneurship. 

https://www.worldbank.org/


A strong woman means a strong family, a strong society, and a strong economy," he 

noted. The Chairman added that SMBDA offers a broad range of activities and 

support tools for women entrepreneurs: "These include both financial aid and 

institutional support mechanisms. Using these tools, any woman can confidently 

pursue entrepreneurial activities." 

From https://www.azernews.az/ 05/22/2025 
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KYRGYZSTAN: Pledging Support for CICA’s SME Business 

Growth Initiatives 

 

Kyrgyzstan is ready to support initiatives aimed at developing small and 

medium-sized enterprises (SMEs), as discussed within the framework of the 

Conference on Interaction and Confidence-Building Measures in Asia (CICA), said 

Maksat Mamytkanov, the Ambassador of Kyrgyzstan to Azerbaijan, Trend reports. 

Speaking at the 8th Plenary Session of the CICA Business Council in Baku, 

Mamytkanov emphasized that the innovations and cooperation projects being tossed 

around at the platform are worth their weight in gold for Kyrgyzstan. In this regard, 

the ambassador expressed his country’s willingness to offer diplomatic resources to 

advance cooperation. The diplomat called on the CICA Secretariat and the current 

chair — Azerbaijan — to consider using Kyrgyzstan’s embassy in Baku as a platform 

to strengthen cooperation and promote initiatives. “ We are always open to 

cooperation and ready to provide comprehensive support to ensure that your 

initiatives and best practices reach their target audience — representatives of small 

and medium-sized businesses — as quickly as possible,” he stated. Mamytkanov 

underscored the criticality of engaging women entrepreneurs from Kyrgyzstan in 

collaborative initiatives within the framework of CICA. He posits that the evolution of 

small and medium-sized enterprises is pivotal in the economic metamorphosis of 

Kyrgyzstan, facilitating its assimilation into global logistics networks and propelling 

the progression of sustainable economic practices and alternative energy solutions. 
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UZBEKISTAN: World Bank Discuss Boosting Private Investment 

in Pharma Sector 

 

Director of Uzbekistan’s Pharmaceutical Industry Development Agency, Abdulla 

Azizov, held a meeting with a delegation from the World Bank to discuss prospects 

for attracting private investment into the country’s pharmaceutical sector, Trend 

reports. The discussions focused on strategic approaches to sector development 

and emphasized the critical role of pharmaceuticals in both the national healthcare 

system and broader industrial growth. Particular attention was given to identifying 

key barriers that hinder active private sector participation in the industry. 

Consequently, the stakeholders delineated critical domains necessitating prompt 
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intervention, encompassing the formulation of explicit policy and regulatory 

paradigms, alongside the execution of regional infrastructural ventures. The 

conclave culminated in a consensus regarding the criticality of leveraging global 

collaborations to optimize the governance and sustainable advancement of 

Uzbekistan’s pharmaceutical landscape. 
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Oceania 

AUSTRALIA: TPG Telecom Restructure Brings Cloud and 

Security Together 

 

TPG Telecom has brought its internal security and cloud capabilities together under a 

single function, with general manager of technology security Lee Barney’s role 

impacted by the restructure. Barney revealed his departure from TPG Telecom on 

LinkedIn after almost three years in the role. “This week marks the end of my time at 

TPG Telecom,” Barney wrote. “As the business reshapes its leadership priorities, I 

leave knowing the team is well-placed for what comes next.”  iTnews understands 

that Barney’s departure is the result of a restructure that has led to the formation of a 

new function called Technology Security, Cloud & End to End Architecture. The 

purpose of the restructure is to create better clarity and alignment between TPG’s 

security and cloud development teams. “We are bringing security and cloud together 

to design and build security-native cloud solutions and boost the security capability 

adoption across the business,” a TPG Telecom spokesperson confirmed to iTnews. 

Secure-by-design is a key principle of the government’s current cyber security 

strategy, which organisations - particularly those in critical infrastructure sectors - are 

being asked to adopt. It’s not clear who is leading the new function; TPG’s 

spokesperson declined to comment. It’s understood there are no immediate plans to 

recruit a replacement for Barney. Barney was instrumental in the telco standing up a 

cyber centre of excellence or CCoE, which came online at the end of last year. The 

Sydney-based facility focuses on finding vulnerabilities in telco and IT equipment, 

developing exploits and applying mitigations. It is home to TPG’s red and blue teams, 

representatives from Ericsson, Nokia and TCS on 90-day rotations, and researchers 

from UNSW. Barney is also credited with leading an uplift in TPG’s security posture 

during his time with the telco. 

From https://www.itnews.com.au 05/20/2025 

TOP↑ 

 

NEW ZEALAND: Consultation Opens on Sweeping Overhaul of 

Primary Sector Regulations 

 

The Government has opened public consultation on the biggest package of changes 

to national direction under the RMA in New Zealand history, with proposals to 
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streamline or remove many of the burdensome regulations holding our primary 

sector back from growth, say RMA Minister Chris Bishop, Agriculture Minister Todd 

McClay and Associate Environment Minister Andrew Hoggard. National direction 

refers to rules and policies sitting under the Resource Management Act (RMA) that 

inform how councils develop and implement local plans and rules. The Government 

is today releasing three discussion documents proposing amendments to 12 different 

instruments and the introduction of four new instruments, centred on three packages: 

infrastructure and development, the primary sector and freshwater. 

 

“The primary sector underpins New Zealand’s economy and standard of living. When 

farmers, and foresters do well, New Zealand does well – but for too long, New 

Zealand’s primary producers have struggled against overly restrictive, confusing and 

duplicative regulations,” Mr Bishop says. “The RMA has made it harder to create the 

high value products the world needs from the land and sea. Our package of 

proposed reforms seeks to streamline and clarify many of the bugbears causing our 

primary industries sector sleepless nights and lost productivity. “The Government 

has a comprehensive RMA reform programme well in train. We’ve already repealed 

Labour’s botched RMA reforms and made a series of quick and targeted 

amendments to provide relief to farmers, such as repealing the permitted and 

restricted discretionary intensive winter grazing regulations. 

 

“We’ve also passed the Fast-track Approvals Act to make it much easier to deliver 

projects with regional or nationally significant benefits, and next year we’ll replace the 

RMA with new legislation premised on property rights. “The changes we’re now 

proposing to national direction under the existing RMA give effect to a range of 

coalition commitments, can be done quickly and relatively easily, and will help unclog 

the growth arteries of the economy. The changes have been designed to be able to 

transition to the new RMA system once implemented. “Farmers and growers have 

had enough of rules that make it harder to farm, not easier. This Government is 

getting out of the way and backing rural New Zealand with a common-sense 

approach to primary sector regulation,” Mr McClay says. 

 

“These changes will make it easier to invest on-farm, lift productivity, and build 

long-term resilience in the face of weather and market challenges. It’s about freeing 

farmers to do what they do best—producing high-quality food and fibre for New 

Zealand and the world—without being buried in paperwork. “The Primary Sector 

package proposes changes to eight national direction instruments. These changes 

will remove the restrictions on non-intensive grazing of beef cattle and deer in 

wetlands, streamline changes to consent conditions for the aquaculture sector, 

reduce inefficiencies for the forestry sector and better enable priority activities in 

coastal areas. “National campaigned on removing LUC 3 land from the strictures of 

the National Policy Statement on Highly Productive Land, and I’m pleased to confirm 

that our proposed amendments do exactly that. We are also consulting on creating 

‘special agricultural areas’ around key horticulture hubs like Pukekohe and 



Horowhenua.” 

 

“The significant costs on farmers to fence off cattle and deer from wetlands on low 

intensity properties was way out of proportion to the environmental risk. This 

proposed change is another step to cut red tape for farmers and let them find 

solutions that work for their farm, and their catchment,” says Mr Hoggard. 

Consultation on these proposals open today until 27 July 2025. The Government 

intends to have 16 new or updated national direction instruments in place by the end 

of this year. 
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