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He said over 90 percent of the issues raised by MSCI, such as the short-selling ban 

and others, have been resolved. South Korea has undertaken a series of market 

reform measures to receive development market status in the MSCI index. Those 

measures include its plan to improve the country's foreign exchange (FX) market, 

under which foreign institutions are allowed to participate in the onshore interbank 

FX market upon registration. On March 31, the country lifted its stock short-selling 

ban on all listed firms, which had been in place since November 2023 after a series 

of naked short-selling violations involving several global investment banks was 

discovered. 
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Gov't to Spend 463.5 Bln Won on Supporting R&D Projects of 

Mid-Sized Export Companies 

 

The government will invest 463.5 billion won (US$324.7 million) by 2033 in research 

and development (R&D) projects led by medium-sized companies with export 

potential, the industry ministry said Thursday. Under the plan, the Ministry of Trade, 

Industry and Energy has designated 10 R&D projects on cutting-edge technologies 

that will receive government funding. The technologies include future mobility, 

advanced manufacturing, energy and rechargeable batteries. Medium-sized firms 

leading R&D projects on such technologies will receive around 4 billion won per 

project on average over the next three to four years, according to the ministry. "For 

sustainable growth, medium-sized companies must not remain confined to the 

domestic market but should expand into the global market by securing global 

competitiveness through technological innovation," said Oh Seung-cheol, deputy 

minister of industries and enterprises at the ministry. 
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S. Korea Retrieves 72 Pct of Bailout Funds Since 1997 Financial 

Crisis 

 

The government has retrieved over 70 percent of the public funds used to bail out 

troubled financial firms since the 1997-1998 Asian financial crisis, the financial 

regulator said Wednesday. As of end-March, the government has been paid back 

72.1 percent, or 121.6 trillion won (US$84.7 billion), of the 168.7 trillion won in bailout 

funds, according to the Financial Services Commission (FSC). Last year, the 

government recovered 942 billion won in public funds by selling shares in Hanhwa 

Ocean Co. and others. 
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S. Korea to Spend 113.4 Bln Won on Developing Next-Generation 

Defense Technologies 

 

South Korea will invest 113.4 billion won (US$79.1 million) this year to develop 

next-generation defense technologies, including artificial intelligence (AI), 

semiconductors and robots, the industry ministry said Wednesday. The figure marks 

a 32.3 percent increase from the corresponding tally for 2024, according to the 

Ministry of Trade, Industry and Energy. The investment will be funneled into 132 

projects, including the development of an amphibious mobile reconnaissance robot 

and a micro-suicide drone system, as well as developing next-generation weapons 

systems for exports. The government will also create a civil-military council on naval 

vessel maintenance, repair and overhaul (MRO) as part of efforts to strengthen the 

country's defense cooperation with the U.S., the ministry said. "To lead the 

fast-evolving defense market, we need to achieve technological innovations through 

convergence of the cutting-edge technologies of the private sector, including AI and 

drones, and the defense sector," First Vice Industry Minister Park Sung-taek said. 
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South-East Asia 

INDONESIA: To Implement New Mineral, Coal Royalty Rates in 

April 

    

The Indonesian government will begin implementing higher royalty rates for mineral 

and coal commodities in the second week of April this year, Minister for Energy and 

Mineral Resources Bahlil Lahadalia announced on Wednesday. According to Bahlil, 

the newly finalized regulation introduces a progressive royalty scheme that applies to 

coal, nickel, copper, gold, silver, and tin. "Rates will only increase if commodity prices 

rise, serving as a win-win solution for both the government and businesses," Bahlil 

told reporters. Despite differing opinions, the administration noted that the policy 

prioritizes national interests and is based on financial evaluations of several 

enterprises. The government has set a target of 124.5 trillion rupiahs (7.36 billion U.S. 

dollars) in non-tax state revenue from the mineral and coal sectors by 2025.  
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CAMBODIA: Central Bank Joins Regional Payment Connectivity 

Initiative 

    

The National Bank of Cambodia (NBC) joined the Regional Payment Connectivity 

(RPC) initiative, further strengthening regional financial integration in Southeast Asia, 

a joint press release said on Tuesday. The NBC's inclusion in the RPC followed its 

formal expression of interest to be part of the initiative, the press release said. It 
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added that the NBC announced its participation in the fourth supplemental pages of 

the Memorandum of Understanding on Cooperation in Regional Payment 

Connectivity during an event on the sidelines of the 12th ASEAN Finance Ministers' 

and Central Bank Governors' Meeting in Kuala Lumpur, Malaysia. "The NBC's 

inclusion into the RPC initiative brings the total number of signatories to nine ASEAN 

central banks," the press release said. First established in 2022 by the central banks 

of Indonesia, Malaysia, the Philippines, Singapore and Thailand, the initiative has 

since been expanded to include Vietnam in August 2023, as well as Brunei and Laos 

in February and April 2024, respectively. "This growing participation of the RPC 

initiative underscores its potential for further expansion within ASEAN and beyond to 

enhance collaboration on regional payment connectivity and foster greater financial 

integration within the region," the press release said. The RPC initiative aims to 

promote faster, cheaper, more transparent and more inclusive cross-border 

payments. Since its inception, it has fostered and accelerated the development of 

cross-border payment connectivity in the region through, among others, quick 

response code-based payment and fast payment modalities. By promoting seamless 

cross-border transactions in the region, the RPC initiative supports broader 

economic activities in ASEAN, including greater market access for small- and 

medium-sized enterprises, enhances trade facilitation, and improves remittance 

flows. "Participating in the RPC initiative will foster regional economic growth and 

establish a more interconnected payment system within ASEAN," NBC Governor 

Chea Serey said in the press release. ASEAN (the Association of Southeast Asian 

Nations) groups Brunei, Cambodia, Indonesia, Laos, Malaysia, Myanmar, the 

Philippines, Singapore, Thailand, and Vietnam.  
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MYANMAR: ADB to Provide $3 Million for Earthquake Relief  

 

The Asian Development Bank (ADB) is preparing a $3 million grant to support 

emergency and humanitarian needs of the people of Myanmar affected by the 7.7 

magnitude earthquake on 28 March. The grant, which is being prepared for 

expedited approval by ADB’s Board of Directors, will be provided through the United 

Nations World Food Programme (WFP) to meet immediate needs through the 

distribution of in-kind food and multi-purpose cash assistance to purchase essential 

items, such as drinking water, medical supplies, and shelter.  The earthquake has 

intensified Myanmar’s ongoing humanitarian crisis, adding urgency to the existing 

challenges faced by the people.  “We are deeply concerned by the impact of the 

earthquake on the people of Myanmar and are immediately preparing a $3 million 

grant to support emergency relief efforts,” said ADB Director General for Southeast 

Asia Winfried Wicklein. “We will consider additional and more substantial support by 

tapping into resources from the community development window of Asian 

Development Fund 14.”  The grant will come from the Asia Pacific Disaster 

Response Fund (APDRF), which provides fast-tracked grants to developing member 
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countries for life-saving purposes in the immediate aftermath of major disasters 

triggered by a natural hazard. ADB is a leading multilateral development bank 

supporting sustainable, inclusive, and resilient growth across Asia and the Pacific. 

Working with its members and partners to solve complex challenges together, ADB 

harnesses innovative financial tools and strategic partnerships to transform lives, 

build quality infrastructure, and safeguard our planet.   
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UN Launches 275-Mln-USD Appeal for Myanmar's Earthquake 

Response 

    

The United Nations and its partners on Friday launched an appeal worth 275 million 

U.S. dollars to support Myanmar's response to the devastating earthquakes. The 

fund is an addendum to the 2025 Humanitarian Needs and Response Plan to reach 

1.1 million people with urgent aid and assistance, Stephane Dujarric, spokesman for 

the UN secretary-general, said at a daily briefing. UN agencies, with its partners, 

have rapidly mobilized aid, including medical care, shelter, water, and food, to help 

people affected. To further strengthen efforts on the ground, the UN Central 

Emergency Response Fund has allocated an additional 5 million dollars for the 

earthquake response, on top of the 5 million dollars already provided a few weeks 

ago, Dujarric said. The devastating earthquakes that struck central Myanmar on 

March 28 have caused widespread death, human suffering and destruction, 

aggravating an already alarming humanitarian crisis. The earthquake has pushed 2 

million people into critical need of assistance and protection, in addition to the 19.9 

million people who were estimated to need humanitarian aid prior to this disaster, the 

spokesman said. Humanitarians said that people impacted need urgent healthcare 

and medical supplies, drinking water, food and other critical items. Tents and 

temporary shelter are also needed, as well as latrines and hygiene items. The United 

Nations called for the international community to immediately step up funding to 

Myanmar, and ensure rapid and unimpeded humanitarian access to the most 

vulnerable across the country.  
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PHILIPPINES: ADB Approves $1.45 Billion Final Tranche for 

Malolos-Clark Railway Project 

 

The Asian Development Bank (ADB) has approved $1.45 billion as the second and 

final tranche of its multitranche financing facility for the Malolos–Clark Railway 

Project (MCRP), a core element of the government’s flagship project to provide a 

safe, affordable, reliable, and environment-friendly railway connecting northern and 

southern Luzon provinces to Metro Manila. The MCRP is a 53.1-kilometer (km) 

segment of the 163-km North–South Commuter Railway (NSCR), which will reshape 
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mass transportation in the country using disaster-resilient design and 

high-technology construction methods. ADB is also financing the southern leg of the 

NSCR system, the South Commuter Railway Project. “The Malolos–Clark Railway 

Project is one of ADB’s biggest project financing in the entire Asia and Pacific region. 

We are proud to partner with the government in making the vision of a world-class 

mass transportation system in the country a reality. This major transformative project 

will spur more investments, create jobs, and contribute to sustaining the country’s 

growth momentum,” said ADB Philippines Country Director Pavit Ramachandran.  

 

The MCRP features three types of commuter service—regular commuter trains, 

express trains with stops at stations with high passenger demand, and the country’s 

first airport express trains connecting to Clark International Airport. It will help lower 

the country’s greenhouse gas emissions with the shift to mass transit from private 

vehicles. Aside from helping decongest Metro Manila, the MCRP will promote 

regional economic integration by creating linkages to the Central Luzon Corridor. 

The $1.3-billion tranche 1 of the financing facility for the project was approved by 

ADB in 2019 and is now fully utilized. ADB will continue to assist in the 

implementation of the MCRP and provide livelihood support for vulnerable 

communities via technical assistance. The Japan International Cooperation Agency 

is cofinancing the project. It will deliver the rolling stock and railway systems such as 

track, electrical, and mechanical systems. ADB is a leading multilateral development 

bank supporting sustainable, inclusive, and resilient growth across Asia and the 

Pacific. Working with its members and partners to solve complex challenges together, 

ADB harnesses innovative financial tools and strategic partnerships to transform 

lives, build quality infrastructure, and safeguard our planet.   
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THAILAND: Central Bank Announces New Standards to 

Strengthen Financial Crime Prevention 

    

Thailand's central bank outlined new regulatory standards on Monday, requiring 

financial institutions and e-money providers to strengthen security measures and 

share responsibility for damages arising from cybercrimes. According to the Bank of 

Thailand (BOT), these standards will be imposed in early May and will be in line with 

the amended Emergency Decree on Technology Crime Prevention and Suppression 

that went into effect earlier this month. Speaking at a media briefing, BOT Deputy 

Governor Roong Mallikamas said the new regulatory framework aims to better 

protect customers and requires coordinated actions across banks, telecom 

companies, social media platforms, e-money businesses, and digital asset operators. 

Roong said key measures include limiting mobile banking access for each customer 

through only one user account and on one device, requiring facial recognition for 

high-value transfers, banning SMS and email links that could be used in phishing 

scams, and ensuring apps run only on secure devices. Financial institutions must 

https://www.adb.org/projects/52220-001/main
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issue free-of-charge notifications for outgoing transfers and provide 24/7 emergency 

contact channels, she added. She noted that banks and e-money operators are also 

mandated to freeze suspicious transactions and act swiftly against mule accounts 

linked to fraudulent activities. Entities that fail to comply will be held financially liable 

in proportion to their involvement. The central bank emphasized that public vigilance 

remains crucial, urging consumers to avoid suspicious links, stay alert for 

impersonation scams, and monitor financial activities closely.  
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VIETNAM: ADB, Vietnam Sign 60-Mln-USD Financing Package to 

Boost Infrastructure for Ethnic Minorities   

    

The Asian Development Bank (ADB) and Vietnam on Thursday signed a financing 

package of 60 million U.S. dollars to upgrade and construct transport and water 

supply infrastructure in five upland districts with the highest concentration of ethnic 

minority communities in the central coastal provinces of Phu Yen and Quang Tri, Viet 

Nam. The Climate Resilient Inclusive Infrastructure for Ethnic Minority Project II will 

upgrade about 133 kilometers of district and commune roads using climate-resilient 

standards, construct and upgrade rural water supply, and provide reliable weather 

and climate data for early warning and disaster response. The ADB said about 

363,000 people, including 187,000 from ethnic minority groups, will directly benefit 

from the project. The financing package includes 59 million dollars in ADB loans and 

a 1 million dollar grant from the ADB's High-Level Technology Fund. The grant will 

fund the supply and installation of data systems for climate and disaster risk 

management. Additionally, the project will include financing from the Vietnamese 

government of 19.74 million dollars.  
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South Asia 

INDIA: MeitY Set to Support Four Startups Under ₹10,000 Crore 

IndiaAI Mission 

 

In a significant move to bolster India’s artificial intelligence capabilities, the Ministry of 

Electronics and Information Technology (MeitY) is set to back four homegrown 

startups—Sarvam AI, Soket AI Labs, Gnani.ai, and Gan.ai—under the ambitious ₹

10,000 crore IndiaAI Mission, according to a report by The Economic Times. The 

official announcement is expected shortly, with Union IT Minister Ashwini Vaishnaw 

likely to make the declaration. This initiative forms part of India’s broader strategy to 

develop indigenous AI foundational models and infrastructure, ensuring the country 

keeps pace with global advancements in artificial intelligence. The selected startups 

will lead the first wave of efforts to create Large Language Models (LLMs) and 
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multimodal AI systems suited to India’s linguistic and cultural diversity. Sarvam AI, 

one of the shortlisted companies, has already commenced work on a 70-billion 

parameter multimodal AI model designed to understand both Indian languages and 

English. Instead of direct financial grants, Sarvam AI is anticipated to receive GPU 

compute credits valued at ₹200 crore, reflecting MeitY’s approach of providing 

strategic infrastructure support to promising projects. Similarly, Soket AI Labs has 

proposed the EKA Project, a 120-billion parameter open-source Indic LLM, trained 

on two trillion tokens. The project, led by CEO Abhishek Upperwal, is structured as a 

12-month plan, with the expectation of delivering smaller models within the first six 

months. While the exact funding details for Soket AI Labs remain undisclosed, the 

project’s scale underscores its potential significance for India’s AI ecosystem. 

 

Meanwhile, Gnani.ai and Gan.ai have submitted proposals focusing on smaller-scale 

language models. Gan.ai’s CEO, Ganesh Gopalan, has previously indicated that 

their efforts are centred around building speech-to-speech models specifically for 

Indic languages. Co-founder Ananth Nagaraj’s involvement in the IndiaAI Mission’s 

draft policy team further highlights the startup’s strategic alignment with the 

government’s vision. This selection comes at a time of heightened urgency within 

India’s AI sector, particularly following the global recognition of China’s DeepSeek AI 

model earlier this year. In response, India has accelerated its initiatives to foster 

homegrown AI innovations and reduce dependence on foreign technologies. To 

complement these efforts, MeitY had earlier launched a ₹1,500 crore incentive 

scheme to encourage individuals and organisations to develop foundational AI 

models. The ministry received an enthusiastic response, with 67 applications 

submitted by February 15, followed by another 120 in March. Final selections under 

this scheme are expected to be announced soon. Additionally, MeitY is working to 

strengthen the national AI infrastructure by onboarding 10 GPU-as-a-service 

providers, including Jio, Yotta, CtrlS, Tata Communications, and NxtGen. This 

initiative aims to offer affordable GPU access at rates below $1 per hour, making 

India one of the most cost-effective global destinations for AI compute resources. 
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SRI LANKA: Colombo Stock Exchange Introduces GSS+ Bonds to 

the  Capital Market 

 

In line with a broader, more inclusive approach and in alignment with evolving global 

standards, the Colombo Stock Exchange (CSE) is pleased to announce the launch 

of the GSS+ Bonds Regulatory Framework, effective March 2025. This marks the 

first comprehensive regulatory framework in Sri Lanka dedicated to thematic bonds. 

Under this initiative, the term “Sustainability Bonds” in the CSE Listing Rules has 

been replaced with “GSS+ Bonds”, which now encompasses Green, Blue, Social, 

Sustainability, and other related bond types, including Sustainability-Linked Bonds. 

https://egov.eletsonline.com/


Social Bonds are fixed-income instruments where proceeds are exclusively allocated 

to finance or refinance projects aimed at addressing social challenges and 

generating positive social outcomes—such as improved access to essential services, 

affordable housing, education, healthcare, and employment opportunities. The global 

Social Bond market has seen significant growth in recent years, driven by rising 

investor interest in fostering inclusive and sustainable development. In a significant 

development, the requirements for issuing GSS+ Bonds are now fully aligned with 

the guidelines of the International Capital Market Association (ICMA). This alignment 

ensures consistency with globally accepted practices and enhances the credibility 

and transparency of the sustainable finance instruments listed on the CSE. 

 

The verification framework has also been enhanced. In addition to the previously 

accepted forms of assurance and impact reporting, issuers may now utilize 

enhanced methods such as Second Party Opinion and Certification, providing 

additional layers of investor confidence and credibility. These rule enhancements 

were made possible through the collaborative efforts of the Asian Development Bank 

(ADB) and the Securities and Exchange Commission (SEC) of Sri Lanka, 

underscoring the commitment of all stakeholders to elevate Sri Lanka’s sustainable 

finance landscape to meet international best practices. The primary objective of this 

initiative is to enable capital raising for projects with measurable environmental and 

social impact, while also offering investors the opportunity to align their investment 

strategies with Environmental, Social, and Governance (ESG) principles. The 

introduction of GSS+ offers wide-ranging benefits. For issuers, it opens access to a 

new pool of capital dedicated to funding projects with positive social outcomes. 

Investors gain an opportunity to diversify their portfolios with instruments that deliver 

both financial and social returns. At a broader level, the initiative supports 

responsible capital allocation and contributes to key national development priorities 

such as poverty alleviation, gender equality, access to healthcare, and inclusive 

education. Commenting on the launch, Mr. Rajeeva Bandaranaike, Chief Executive 

Officer of the Colombo Stock Exchange, stated, “The introduction of GSS+ to the Sri 

Lankan capital market represents a significant step in our journey towards promoting 

sustainable finance. This initiative not only expands the suite of sustainable 

investment products available in the market but also empowers issuers to raise funds 

for socially impactful projects that can make a lasting difference in our 

communities.” ”We are proud to support this important development, which reflects 

our ongoing commitment to align capital market infrastructure with global best 

practices and to play an active role in Sri Lanka’s sustainable economic growth.” 

The CSE remains committed to advancing ESG-aligned initiatives and providing 

market participants with robust frameworks for sustainability-oriented investments. 

The introduction of GSS+ Bonds reinforces the CSE’s role in facilitating financial 

innovation that contributes meaningfully to national and global development goals. 
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Central-West Asia 

AZERBAIJAN: EBRD Funds 1.2GW of Renewable Energy Projects  

 

The European Bank for Reconstruction and Development (EBRD) has funded 

renewable energy projects totaling 1.2 gigawatts in Azerbaijan, said Harry 

Boyd-Carpenter, the bank's Managing Director for Climate Strategy and 

Implementation, during the 3rd ministerial meeting of the Green Energy Advisory 

Council in Baku, Trend reports. “We’re proud to have financed 1.2 gigawatts of 

renewable energy projects in Azerbaijan, partnering with three outstanding 

companies: SOCAR Green, ACWA Power, and Masdar,” he said. It’s important to 

note that today Baku is hosting both the 11th ministerial meeting of the Southern Gas 

Corridor Advisory Council and the 3rd ministerial meeting of the Green Energy 

Advisory Council. The event brings together 24 countries, 7 international financial 

institutions, 42 energy companies, as well as ministers, deputy ministers, and other 

high-ranking officials. 
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Azerbaijan’s Banking System Appears Resilient to Severe 

Adverse Shocks, Says IMF 

 

Azerbaijan’s banking system appears resilient to severe adverse shocks, Trend 

reports citing the International Monetary Fund (IMF). “Azerbaijan’s economy has 

recovered from two downturns driven by a global oil price collapse in 2015 and 

COVID-19 in 2020. Over the last decade, foreign exchange reserves have doubled, 

and significant reforms have been carried out to reinvigorate the bank-dominated 

financial sector. Banks have incorporated lessons from the 2015-16 economic crisis, 

resulting in increased capital adequacy and a significant decline in net open position 

in foreign exchange. Azerbaijan’s banking system appears resilient to severe 

adverse shocks, though there are some pockets of weaknesses. Bank solvency 

stress tests reveal that the banking system remains adequately capitalized under 

both the baseline and adverse scenarios, though some banks with thin capital 

buffers could face solvency pressures in the adverse scenario,” reads the latest 

report released by the international financial institution. IMF analysts note that in a 

hypothetical, extreme yet plausible adverse scenario, the systemwide total regulatory 

capital ratio could decline by 4.5 percentage points, with credit risk being the main 

driver of losses.  

 

“Eight banks out of 23, which collectively account for 35 percent of total banking 

sector assets, could breach the hurdle rates. However, their capital shortfalls are 

contained at 0.5 percent of GDP. Similarly, banking sector liquidity buffers appear to 

be sufficient to withstand a severe adverse shock, though some banks appear 

vulnerable. Bank liquidity stress tests indicate that while the overall banking sector 
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has sufficient capacity to withstand severe liquidity shocks, certain banks would need 

support,” reads the report. IMF notes that commendable progress has been achieved 

since the 2015 FSAP, especially on banking oversight, macroprudential policies, and 

financial safety net. “The CBA made important efforts to implement the Basel 

Committee on Banking Supervision’s (BCBS) international standards adjusted for 

domestic settings, and strengthened prudential requirements, corporate governance, 

and risk management standards. In accordance with the Financial Sector 

Development Strategy (FSDS) 2024- 26, the CBA is implementing the Basel III 

prudential standards, and has developed a new Risk-based Supervision (RBS) 

model based on international best practices with the first pilot starting in early 2025. 

The institutional framework and instruments for macroprudential policy have been 

considerably enhanced. The lender of last resort (LoLR) function was strengthened. 

Moreover, the legal, policy, and procedural framework for bank resolution were 

overhauled,” the report says. 
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KAZAKHSTAN: Cracks Down on State Budget Financing for 

Foreign Legionnaires 

 

President of Kazakhstan Kassym-Jomart Tokayev has signed a law establishing a 

ban on the financing of foreign legionnaires using state budget funds and funds from 

quasi-governmental entities, Trend reports. President Tokayev signed the law “On 

Amendments and Additions to Certain Legislative Acts of the Republic of Kazakhstan 

Regarding Physical Culture and Sports, and the Elimination of Excessive Legislative 

Regulation.” “The law is aimed at improving state policy in the field of physical culture 

and sports. The authorized body will develop national and regional lists of priority 

sports, determine the list of elite sports, as well as the procedures for their funding 

from the state budget,” the press service of the President of Kazakhstan stated. 

According to information, priority sports will be determined based on performance in 

international competitions. These include sports included in the Olympic, Paralympic, 

Deaflympic, Asian, and Para-Asian Games programs, as well as national sports. 

“The law also improves the accreditation process for sports federations, which will be 

categorized into national and local federations. A ban has been introduced on the 

financing of foreign legionnaires from both the state budget and funds of quasi-state 

sector entities,” the press release noted. The information also added that from now 

on, state budget funding in Kazakhstan will be directed toward four main areas: elite 

sports, including priority sports; the operation of state physical culture and sports 

organizations; mass sports; and the development of sports infrastructure. “Unified 

standards for athlete training have been developed, which include measures to 

strengthen traditional values and patriotic education. The concept of ‘national 

standards for sports training’ has been introduced,” the information adds. The 

authorized body will also be granted powers to take action in cases of anti-doping 

rule violations. 
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Oceania 

AUSTRALIA: NSW Government’s Rental Taskforce Intervention 

Results Inalmost $50,000 in Refunds for Renters 

 

The Minns Labor Government’s Rental Taskforce has hit the ground running, with a 

recent investigation into incorrect charges for rental background checks resulting in 

almost $50,000 being returned to renters. The Taskforce is also coming down hard 

on real estate agents who were found to have misappropriated trust funds and rental 

bonds. Following a $8.4 million investment by the Minns Labor Government, the 

Rental Taskforce has been analysing activities and trends within the rental market 

and conducting education and compliance activities such as inspections, audits, and 

blitzes to prevent and act on breaches of the law. This work has recently resulted in 

refunds totalling $47,321 for renters, after a company was found to be selling 

background checks to renters. Led by the Minns Labor Government, the NSW 

Parliament passed changes to rental laws in October 2024, banning landlords from 

making rental applicants pay for background checks before or when entering into a 

tenancy. 

 

The NSW Fair Trading investigation revealed an online rental application platform 

had charged more than 2300 rental applicants for background checks allegedly due 

to a system error. Rental applicants were charged $19.95 for a search of public 

databases and the National Tenancy Database, but following engagement from the 

Rental Taskforce, the platform has since voluntarily refunded affected consumers, 

disabled the background check feature on its website in NSW, and committed to 

periodic reviews to ensure compliance. NSW Fair Trading is asking for any rental 

applicants who have been charged for a background check to lodge a complaint with 

NSW Fair Trading by visiting: 

https://www.nsw.gov.au/departments-and-agencies/fair-trading/complaints-and-enqu

iries/housing-and-property. 

 

NSW Fair Trading has also been working with NSW Police on several cass in recent 

months where trust funds or rental bonds have been misappropriated. On 7 March 

2025, Parramatta Local Court sentenced real estate agent Vanessa Nguyen to a 

15-month Intensive Correction Order (ICO), with a condition to complete 180 hours 

of community service and to pay $80,866.20 in compensation, after a NSW Fair 

Trading investigation revealed she had taken more than $100,000 dishonestly from 

NSW Rental Bonds and a trust account managed at Ray White Canley Heights. 

Nguyen made 25 rental bond claims totalling more than $50,000, and on 14 separate 

occasions transferred a total sum of $50,505 from the agency’s trust account into her 

personal account. Nguyen pleaded guilty and was convicted of two offences of 
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dishonestly obtaining financial advantage by deception. 

 

By law, real estate agents are obligated to place client funds in trust accounts which 

cannot be used for any purpose other than for that client. In late 2024, NSW Fair 

Trading completed two prosecutions where a property manager and an 

administration assistant at real estate agency First National Parramatta, plead guilty 

to charges relating to the misappropriation of funds from Rental Bonds. Rachel Fares 

was sentenced to a 12-month Community Corrections Order in December 2024 after 

pleading guilty to one charge of fraud under the NSW Crimes Act for 

misappropriating $1,801.34 of Rental Bonds, and one charge for money laundering 

after she received approximately $7,400 in circumstances where there were 

reasonable grounds to suspect it was the proceeds of crime. 

 

In a related matter, property manager Matthew Rizk was sentenced to an 18-month 

Community Corrections Order with 40 hours of community service in October 2024 

for one count of fraud under the NSW Crimes Act for misappropriating the sum of 

approximately $15,436 related to rental bonds. In January 2025, an investigation into 

property agent Bree Patricia Callaghan revealed she had diverted trust account 

funds, including rental payments, into her personal bank account and cancelled 

property management fees. NSW Fair Trading cancelled Callaghan’s property 

licence and disqualified her from holding a property licence for 10 years. Quotes 

attributable to Minister for Better Regulation and Fair Trading Anoulack Chanthivong: 

“The return of almost $50,000 in incorrect charges back to renters demonstrates that 

the Minns Labor Government’s Rental Taskforce has hit the ground running and is 

doing the job it was set up to do. 

 

“The significant prosecutions and punishments we are seeing for real estate agents 

also shows that the message is clear – if you are doing the wrong thing, the Rental 

Taskforce will catch you and serious legal consequences will follow. “The new Rental 

Taskforce is a multi-disciplinary team bringing together new and existing resources 

drawn from across NSW Fair Trading, focused on preventing and responding to 

breaches of rental laws to create a more equitable market for the 2.3 million renters 

in this state.” 

From https://afndaily.com.au 04/03/2025 
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Coalition to Reveal Election Costings, Pledging $40 Billion Less 

Debt over Four Years 

 

The Coalition will release its much-anticipated policy costings on Thursday, pledging 

to lower national debt by $40 billion over the forward estimates, and axe more than 

$60 billion dollars of government spending. The savings include ditching Labor's 

pledge to wipe $16 billion off student debt, axing the Housing Australia Future Fund, 

the Rewiring the Nation program, production tax credits for critical minerals, electric 

https://afndaily.com.au/


vehicle subsidies, and Commonwealth funding for Melbourne's controversial 

Suburban Rail Loop. Ahead of the release, the Coalition also stated that savings 

would come from slashing "unsustainable public servant increases". The election 

costings, to be released just days before the federal election, leave voters little time 

to digest the numbers. 

 

In 2022, when Labor was in opposition, it also waited until the Thursday before the 

election to release its costings. Despite global inflation surging after the COVID-19 

pandemic and Russia's invasion of Ukraine, Shadow Treasurer Angus Taylor said 

Australia's cost of living crisis was "not bad luck" but "bad management". "Labor has 

delivered the longest per-capita recession on record and the biggest collapse in 

living standards in the developed world," he said. "After raking in almost $400 billion 

in extra revenue, Labor chose to splurge instead of save, leaving Australians more 

exposed to the next economic shock." Shadow Finance Minister Jane Hume referred 

to "Labor's decade of deficits" as "a warning sign." "They’ve ignored the IMF and 

credit agencies and are gambling with Australia’s AAA credit rating," she said. "This 

won’t just affect business but would impact all Australians." Before the Coalition lost 

power in 2022, the federal budget was also projecting a decade of deficits, but Labor 

delivered two near-record surpluses thanks to windfalls from high commodity prices 

and strong employment. Economists have broadly criticised both major parties' 

election spending commitments, which have competing tax cut pledges but no plans 

for structural budget reform. 

From https://www.sbs.com.au 04/30/2025 
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NEW ZEALAND: Freeing Up Access to Finance for Kiwi 

Households 

 

The Government is delivering on its commitment to make it easier for Kiwis to access 

the finance they need, when they need it, says Commerce and Consumer Affairs 

Minister Scott Simpson. “Access to finance is a critical part of life. Kiwis need finance 

to buy a house or a car, or to start and grow a business,” says Mr Simpson. “Our 

Government campaigned on slashing red tape to make it easier and safer for Kiwis 

to access finance when they need. I am delighted that we are delivering on this 

promise by progressing three pieces of legislation which will simplify access to 

financial services. “Successive reforms heaped compliance requirements on banks, 

insurers, and lenders. The sector found itself in a bureaucratic straitjacket, regulated 

by multiple authorities and subjected to duplicative licence requirements.  

 

“This illogical and overly cautious approach led to perverse outcomes for Kiwis who 

found it more difficult and costly to access basic financial services. “Many people will 

remember with frustration banks asking invasive questions about minor expenses 

like food delivery and subscriptions when they applied for a home loan during the 

peak of madness a few years ago. “The Government addressed this by removing 

https://www.sbs.com.au/


overly prescriptive requirements from regulations. These reforms, along with those 

being progressed, are all about bringing back common sense. “One of the key 

changes will mean lenders aren’t unfairly penalised for small, harmless mistakes. 

Lenders will still be required to identify and correct any mistakes.  “Another change, 

which will apply retrospectively for the period between 2015 and 2019, will enable the 

courts to apply greater discretion when a lender has failed to disclose certain 

information to consumers.  

 

This fixes a really bad law that meant if a lender forgot to include their address on a 

loan document – even if everything else was correct and the borrower wasn’t 

affected – they could be forced to cancel all interest and fees until the mistake is 

fixed. That’s like being fined for forgetting to write your return address on an 

envelope, even though the letter still gets delivered. “This punitive approach had a 

potentially chilling effect on competition, as small lenders are not able to absorb the 

risk and could face closure if faced with significant compensation imposed by the 

court. Meanwhile big lenders price in the risk and pass the cost on to 

consumers.“Other reforms include improvements to dispute resolution services so 

people can get help when something goes wrong and changes which mean that 

financial providers will only need to have one conduct licence instead of several. 

Directors and senior managers will also no longer be held personally liable for 

mistakes. Instead, the liability will fall on the businesses, which is fairer and more 

appropriate.” These reforms deliver on a National-ACT coalition agreement to rewrite 

the Credit Contracts and Consumer Finance Act 2003 to protect vulnerable 

consumers without unnecessarily limiting access to credit. “These reforms will 

simplify the financial services sector so Kiwis can get on with their lives, get ahead, 

and grow the economy.” 

From https://www.beehive.govt.nz 04/08/2025 
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Government to Wind Down Green Investment Finance 

 

The Government has announced the New Zealand Green Investment Finance 

(NZGIF) will stop making new investments and will wind down its existing portfolio, 

Climate Change Minister Simon Watts says. “Almost $400 million has been invested 

with very limited results and there are more than 20 other government funds 

operating with similar objectives to the NZGIF,” Mr Watts says. “Alongside this, the 

market for low emission investments has grown, there are more funding and 

financing products, and we have a more robust Emissions Trading Scheme, reducing 

the need for government involvement. “This Government is serious about climate 

change, that’s why we have committed to doubling renewable energy, investing in 

technology to lower emissions while boosting productivity, and cutting barriers to 

green investment. “We will prioritise actions that have the greatest impact on 

emissions and growth and will provide real value for money. In the current economic 

environment New Zealanders want assurance that taxpayer money is being well 
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spent and delivering results. We believe NZGIF is no longer aligned to that vision.” 

The transition will be carried out in a structured and responsible manner, ensuring 

that all stakeholders are kept informed. Within 90 days NZGIF will develop a plan for 

Ministers outlining how changes at the company will be implemented. 

From https://www.beehive.govt.nz 04/08/2025 
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Latest Figures Confirm Inflation Back Under Control 

 

The latest inflation figures confirm inflation is back under control, Finance Minister 

Nicola Willis says. Stats NZ reported today that inflation increased slightly to 2.5 per 

cent in the year to March but remained within the Reserve Bank’s target range of 1 to 

3 per cent. “This is the third consecutive quarter that inflation has remained within the 

bank’s target range and confirms the era of high inflation is over,” Nicola Willis says. 

“The steps the Government has taken to stop wasteful public expenditure have taken 

the heat out of inflation and given the Reserve Bank room to reduce interest rates. 

“Decisions about the Official Cash Rate are a matter for the Reserve Bank which is 

operationally independent, but the stabilisation of inflation is good news for people 

with mortgages. “It means people should be able to look forward to more rate 

reductions in the coming months. “Encouragingly, banks are continuing to drop their 

mortgage rates with some now offering fixed rates of less than 5 per cent. “Also 

encouraging is that non-tradeable inflation – which paints a picture of domestic 

demand and supply conditions – is continuing to fall, down from 4.5 per cent in the 

year to December to 4 per cent in the year to March.  “The impact of lower rates on 

individual households depends on the terms of people’s mortgages but the Official 

Cash Rate has already fallen two percentage points since August. “For someone 

with a $500,000 mortgage over 25 years, a two percentage point drop in their interest 

rate reduces their repayments by about $300 a fortnight. “Further falls will mean 

more money in people’s pockets and more money flowing through business tills.” 

From https://www.beehive.govt.nz 04/17/2025 
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Financial Support on the Way for Drought-Hit Farmers 

 

The Government is making more financial support available for eligible farmers in 

many parts of the North Island and upper South Island to help with essential living 

costs, Social Development and Employment Minister Louise Upston and Rural 

Communities Minister Mark Patterson say. “Rural Assistance Payments are being 

made available from Monday 28 April 2025 in 27 districts affected by dry conditions. 

We want to help eligible farmers whose income has been severely affected by 

drought-stricken conditions,” Louise Upston says. “We know farmers in these regions 

have been significantly impacted by low rainfall over recent months, and we want 

people to be able to access support when they need it “These Rural Assistance 

Payments are being made available until 28 October 2025, when farmer incomes are 
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expected to lift.” Mark Patterson is encouraging farmers doing it tough to get in touch 

with their local Rural Support Trust to find out what help is available and to apply for a 

Rural Assistance Payment if they need it. “Droughts often have a sting in the tail with 

the cold tough winter months still to come. We know how hard it can be to recover 

from a drought, and we are here to support farmers through it,” Mark Patterson says. 

Farmers in the Northland, Waikato, Taranaki, Horizons (Manawatū-Whanganui, 

including Tararua), and the Top of the South Island (Marlborough, Tasman, and 

Nelson City) regional council areas can apply for Rural Assistance Payments. 

From https://www.beehive.govt.nz 04/22/2025 
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Asia-Pacific 

World Bank Group Launches Next Phase of Private Sector 

Investment Lab with Expanded Membership and Focus on Job 

Creation 

 

The World Bank Group today announced the launch of the next phase of its Private 

Sector Investment Lab, focused on implementing proven solutions at scale. This new 

chapter also expands the Lab’s membership to include industry leaders with 

experience generating jobs in developing economies, aligning directly with the 

Bank’s sharpened focus on job creation as a core driver of development. “With the 

expanded membership, we are mainstreaming this work across our operations and 

tying it directly to the jobs agenda that is driving our strategy,” said World Bank 

Group President Ajay Banga. “This isn’t about altruism—it’s about helping the 

private sector see a path to investments that will deliver returns, and lift people and 

economies alike. It’s central to our mandate.” 

 

Over the last 18 months, the Lab brought together leaders from global financial 

institutions to identify the most pressing barriers to private sector investment in 

developing countries—and to test actionable solutions. That work has now been 

consolidated into five priority focus areas that are being integrated across Bank 

Group operations: 

 Regulatory and Policy Certainty: Supporting governments in creating stable 

regulatory frameworks. For instance, the effort to connect 300 million people in 

Africa to electricity relies on upfront policy clarity to attract long-term capital. 

 Political Risk Insurance: Streamlined guarantee instruments has led to a 30% 

increase in issuance compared to last year—enhancing investor confidence and 

helping the Bank meet its goal of tripling the use of guarantees by 2030. 

6、Private Sector 
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 Foreign Exchange Risk: Scaling local currency financing to deepen domestic 

capital markets. Last year, IFC committed one-third of its long-term financing in 

local currency—with a goal of reaching 40% by 2030. 

 Junior Equity Capital: Launched the Frontier Opportunities Fund to absorb 

early-stage risk. Initially capitalized with IFC income, the fund will grow with 

donor and philanthropic contributions. 

 Securitization: Collaborating with institutions such as S&P and BlackRock to 

standardize and securitize portfolios, unlocking capital from pension funds, 

insurers, and sovereign wealth funds. 

 

As the Lab enters its implementation phase, it is also expanding its membership to 

include private sector leaders in sectors critical to job creation—such as 

infrastructure and energy, agribusiness, healthcare, tourism, and manufacturing. 

These industries have a proven ability to translate investment into broad-based 

employment and economic opportunity. 

New members of the Lab include: 

 Bill Anderson, CEO, Bayer AG 

 Sunil Bharti Mittal, Chair, Bharti Enterprises 

 Aliko Dangote, President & CEO, Dangote Group 

 Mark Hoplamazian, President & CEO, Hyatt Hotels Corporation 

 

“We are grateful to the original Lab leaders who helped us deliver strong results in 

the initial work period,” Banga said. “Now we’re building on that 

foundation—bringing in additional leaders from sectors that are central to job 

creation and moving from ideas to implementation.” 

The Lab’s founding members included senior executives from AXA, BlackRock, 

HSBC, Macquarie, Mitsubishi UFJ Financial Group, Ninety One, Ping An Group, 

Royal Philips, Standard Bank, Standard Chartered, Sustainable Energy for All, Tata 

Sons, Temasek, and Three Cairns Group. The Lab is chaired by Shriti Vadera, Chair 

of Prudential plc. “We are grateful to the Lab leaders who helped deliver such 

important results in the first phase. We welcome our new members’ support in 

continuing our focus on five key areas: regulatory and policy certainty; guarantees, 

as the most widely used and understood instrument to address political and credit 

risks; foreign exchange risk; scaling different forms of equity; and creating an asset 

class and liquid market to attract institutional funds.” Shriti Vadera, Chair, 

Prudential plc. and Chair, Private Sector Investment Lab 

 

“The World Bank Group is leading the way with initiatives to grow economies and 

create opportunities in emerging markets around the globe. As President Banga has 

said, the private sector will play a pivotal role in this transformation, and I am 

delighted to join the PSIL alongside other distinguished business leaders. I have 

seen firsthand the power of connectivity to transform lives by creating opportunities 

for businesses to grow and communities to thrive. I hope that the successes of the 

telecommunications sector will be valuable as PSIL embarks on the next stage of its 



important work.” Sunil Bharti Mittal, Chair, Bharti Enterprises “I am honored to 

join the Private Sector Investment Lab during its next phase focused on 

implementation. Together, businesses and the WBG can unleash job creation in 

emerging markets by managing the risks and realizing the opportunities for the next 

generation growing up in low and middle income countries.” Bill Anderson, CEO, 

Bayer AG 

From https://www.worldbank.org/ 04/23/2025 
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East Asia 

CHINA: Vice Premier Stresses Boosting Employment, 

Entrepreneurship for College Graduates 

 

Chinese Vice Premier Ding Xuexiang on Wednesday called for efforts to increase 

employment and entrepreneurship opportunities for college graduates and young 

people in a bid to keep the country's youth employment at a stable level. Ding, also a 

member of the Standing Committee of the Political Bureau of the Communist Party of 

China Central Committee, made the remarks at a teleconference on the matter. Ding 

urged authorities to treat youth employment as a top priority, calling it a crucial matter 

that affects millions of households. All-out efforts should be made to increase 

high-quality job opportunities by tapping into key fields and industries, while fostering 

new employment growth points through industrial upgrades, Ding said. The vice 

premier called for outlining more favorable policies to support graduates who are 

willing to start up businesses. Ding also called for improved career services for 

graduates, and greater support for struggling jobseekers to ease their transition from 

campus to workplace. 

From http://www.news.cn/ 04/02/2025 
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Chinese Premier Chairs Meeting with Economic Experts, 

Entrepreneurs 

 

Chinese Premier Li Qiang on Wednesday presided over a symposium with economic 

experts and entrepreneurs to listen to opinions and suggestions on the current 

economic situation and upcoming economic work. Although changes in the external 

environment have brought difficulties, the Chinese economy still retains multiple 

strengths, strong resilience, and immense potential, according to attendees of the 

meeting. They also put forward suggestions on coping with external challenges and 

promoting sustained economic growth during the meeting. Li noted that under this 

year's relatively special situation, the country calmly and steadfastly responded to 

various risks and challenges, and maintained sustained economic recovery and 

growth in the first quarter. At the same time, external shocks exerted pressure on the 

smooth operation of the economy, he said, adding that China is well prepared to 
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address all uncertainties. It is particularly crucial to ensure effective economic work in 

the second quarter and beyond, with sustained and intensified efforts across all tasks, 

Li stressed. It is necessary to implement more proactive macro policies and 

introduce new incremental policies in a timely manner in light of the needs of the 

situation, he said, noting responding to uncertainties in the external environment with 

strong and effective policies. China will make expanding domestic demand a 

long-term strategy and fully stimulate the vitality of all business entities, Li said. Li 

hoped that entrepreneurs will proactively adapt to evolving circumstances to drive 

growth, strengthen and elevate their enterprises. 

From http://www.news.cn/ 04/09/2025 

TOP↑ 

 

China Strengthens IP Protection Efforts for Private Enterprises 

 

China has implemented a series of measures to enhance intellectual property (IP) 

protection for private enterprises, ensuring a supportive environment that nurtures 

their growth, said the country's top IP regulator on Thursday. According to the China 

National Intellectual Property Administration (CNIPA), national IP protection centers 

in 2024 received over 240,000 patent pre-examination requests from private 

enterprises, providing them fast, timely protection. Nationwide IP departments also 

handled 37,000 patent infringement cases involving private firms last year, offering 

multiple dispute resolution channels. The CNIPA has launched a patent 

industrialization program to support the growth of small and medium-sized 

enterprises, with nearly 17,000 private enterprises participating in it. In addition, 

IP-backed financing has been extended to over 40,000 private enterprises. 

Furthermore, the country's top IP regulator has strengthened early warning 

mechanisms for overseas IP risks in recent years, helping private enterprises save 

over 400 million yuan (about 55 million U.S. dollars) in dispute resolution costs. It has 

also provided training on international IP applications to better equip private 

enterprises for global competition. Noting that the private economy serves as a 

crucial driving force in advancing China's modernization, Shen Changyu, head of the 

CNIPA, said that greater IP protection efforts will be devoted to private enterprises. 

From http://www.news.cn/ 04/24/2025 
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China's Top Legislature to Further Advance Legislation to 

Support Private Economy 

 

China aims to better promote private economic development by introducing stronger 

support measures and ensuring fair law enforcement, a spokesperson said Friday. 

The draft private sector promotion law will be submitted for its third review at a 

session of the country's top legislature next week, Huang Haihua, spokesperson for 

the Legislative Affairs Commission of the National People's Congress (NPC) 
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Standing Committee, told a press conference. Huang said that multiple rounds of 

revisions had improved the draft, meaning it was at a good stage to be 

recommended for further refinement before deliberation and enactment. According to 

Huang, China's draft private sector promotion law has been revised to create a more 

favorable legal environment for the sector's high-quality development, based on 

feedback from legislative reviews and public consultations. The draft was released 

for public input in October last year, before being deliberated at top legislature 

sessions last December and in February this year, respectively. The Standing 

Committee of the 14th NPC will hold its 15th session in Beijing from April 27 to 30. 

From http://www.news.cn/ 04/25/2025 
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Auto Shanghai Unveils Automakers' Strategic Focus on 

Intelligence, Global Vision 

 

The 21st Shanghai International Automobile Industry Exhibition (Auto Shanghai 

2025) has drawn nearly 1,000 companies from 26 countries and regions and quickly 

become the focal point of the global auto market. Automakers seized the stage with 

their latest innovations, underscoring a clear trend: the rise of smarter and more 

globally oriented vehicles. With 97 new models debuting, Chinese brands led the 

charge in vehicle intelligence, according to a report by Kaiyuan Securities. Notably, 

advanced driver assistance systems (ADAS) have become a key differentiator, and 

tech giant Huawei is among the standout players. Models from Huawei's Harmony 

Intelligent Mobility Alliance (HIMA), such as AITO M8, Stelato S9 and Maextro S800, 

drew big crowds at this year's event, showcasing a suite of smart features that turn 

cars into fully featured terminals. 

 

From adaptive driver assistance and intelligent cockpits to smart keys and 

customizable welcome-light displays, these models reflect the latest evolution of the 

car into a connected tech hub on wheels. Huawei's tech support has injected new 

momentum into traditional original equipment manufacturers, such as Seres behind 

AITO and BAIC behind Stelato. At this year's Auto Shanghai, running from April 23 to 

May 2, Huawei's executive director Yu Chengdong and SAIC Motor president Jia 

Jianxu unveiled a new HIMA brand, pledging deeper collaboration in connected 

vehicles, electric drivetrains, smart vehicle controls and full-scenario mobility 

solutions. Established in 2023, HIMA is a dynamic ecosystem alliance focusing on 

intelligent vehicle technologies. Rather than building cars itself, Huawei plays a 

pivotal role within the alliance by shaping product planning, design and marketing, 

enhancing user experience and quality control, and supplying cutting-edge software 

and hardware solutions to traditional automakers. 

 

The alliance's momentum is already considerable. As of mid-April, more than 

700,000 vehicles had been delivered under HIMA. Huawei's smart automotive 

solutions business raked in 26.35 billion yuan (approximately 3.66 billion U.S. dollars) 
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in revenue in 2024, a stunning 474.4 percent leap from 4.58 billion yuan in 2023. 

Riding the wave of China's tech momentum, many global automakers are deepening 

local partnerships to supercharge their smart technology and electrification efforts. 

Speaking to Xinhua on the sidelines of the event, Oliver Zipse, chairman of the Board 

of Management of BMW AG, said that China is pivotal in driving technological 

innovation for BMW's next-generation intelligent vehicles, and BMW will begin 

integrating AI technology from Chinese tech startup DeepSeek into its latest models 

in China later this year.  

 

Earlier this month, BMW announced plans to deepen its collaboration with 

ByteDance, owner of Douyin, the Chinese version of TikTok, to enhance AI 

applications in marketing and customer service. In March, the automaker teamed up 

with e-commerce giant Alibaba to integrate a large language model AI into its 

next-generation vehicles. It partnered with Huawei to develop a smart in-car digital 

ecosystem tailored to the Chinese market further. "This country is so innovative that 

we really enjoy putting all the technology into the cars for China," the senior 

executive said, adding that the first Neue Klasse models, its next-generation vehicles, 

will roll off the line at the company's Shenyang plant in 2026. Volkswagen Group, 

another German automotive powerhouse, is also sharpening its focus on what it calls 

"the world's most innovative automotive market." 

 

Just ahead of the Shanghai auto show, the company unveiled a highly automated, 

AI-powered driver-assistance system developed by CARIZON, its joint R&D venture 

in China. This year, the automaker will roll out the first model featuring the new 

technology, and from 2026, the system will be standard on its next-generation, fully 

connected compact-class vehicles. "China is the technological pacemaker of global 

transformation," said Oliver Blume, CEO of Volkswagen Group. "At Auto Shanghai, 

we are now shifting into 'delivery mode.' With a new generation of intelligent, fully 

connected vehicles, we are focusing entirely on the digital, smart world in which our 

Chinese customers live." While global players double down on China, Chinese 

automakers are setting their sights abroad with a renewed sense of confidence. 

XPeng Motors announced plans to enter 60 international markets by 2025. The 

company reported stronger-than-expected overseas pre-orders for its newly 

launched X9 model, boosting its global ambitions. 

 

"We're not just bringing the X9 to Europe," said an XPeng representative. "We're also 

planning to revamp our entire product lineup around a global vehicle concept tailored 

to international market needs." NIO founder William Li announced that the 

company's Firefly brand, focusing on compact smart EVs for urban mobility, will enter 

16 international markets this year, including the Netherlands, Norway and Costa Rica, 

using a hybrid sales model combining local dealership networks with NIO's service 

standards. The Firefly brand will adopt tailored pricing and sales strategies across 

European markets. NIO remains optimistic about Firefly's growth potential, projecting 

that the brand will quickly become a major driver of the company's international 



expansion. NIO anticipates that Firefly's success may eventually boost sales of its 

other product lines. 

 

China FAW Group Co., Ltd. announced an ambitious development plan for its car 

brand Hongqi on Wednesday, targeting operations in over 100 countries and regions 

with 1,000 sales and service outlets in five years. The automaker said it will establish 

five overseas hub clusters in markets including Southeast Asia, Europe and Latin 

America. The company will also establish more localized low-carbon R&D centers, 

supply chain and operation centers, achieving an annual overseas production 

capacity exceeding 200,000 vehicles and creating over 20,000 new jobs across 

upstream and downstream sectors. "Our layout will truly make the Hongqi brand a 

globally recognized Eastern cultural icon," said Liu Changqing, vice president of the 

Hongqi Brand Operations Committee. 

From http://www.news.cn/ 04/25/2025 
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Chinese Automakers Accelerate Global Expansion with Smarter, 

Consumer-centric Strategies 

 

The accelerating global ambitions of Chinese automotive brands have taken center 

stage at the ongoing 21st Shanghai International Automobile Industry Exhibition in 

east China's Shanghai Municipality, as leading manufacturers unveiled targeted 

strategies to drive overseas growth. The exhibition, also known as Auto Shanghai 

2025, attracted nearly 10,000 international visitors in its first two days alone, with 

Chinese cars featuring innovation, adaptability and consumer-centric designs 

drawing much attention. Hisham Elsahn, general manager of Inter Emirates Motors 

and SAIC MG's UAE distributor, recalled his nearly decade-long participation in the 

event. "In the early days, Chinese cars were unknown here, but now customers 

actively seek them out. My dealerships alone sell over 1,200 MG vehicles monthly," 

he said while showcasing the MG Cyberster sports car, which saw strong pre-orders 

in the Middle East. His enthusiasm mirrored the broader momentum, with Chinese 

automakers increasingly tailoring vehicles for diverse markets.  

 

Dai Lihong, Chery Auto vice president and general manager of the Jetour brand, 

outlined the roadmap for the "SOUEAST" brand, which includes prioritizing 

left-hand-drive markets with fuel and plug-in hybrid models through 2025, balanced 

offerings of right-hand-drive by 2027, and promoting electrified vehicles in the EU 

after 2028. Nio founder William Li revealed plans to enter 25 countries and regions 

this year, including 16 markets for its Firefly sub-brand, shifting from direct sales to 

local partnerships for infrastructure. "This year marks our global debut," said Liu Tao, 

co-CEO of IM Motors (Zhiji Auto), noting unexpected demand following the brand's 

launch in Thailand. He added that the company now has its sights set on Australia, 

the Middle East, and, eventually, Europe's premium EV market. SAIC Maxus, which 
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aims to expand into 100 countries by the end of 2024, reported a 9 percent growth in 

exports in the first quarter, reaching 25,000 units.  

 

"Our custom-built pickups adapt to regional needs...enhanced suspension for Latin 

America's terrain, upgraded cooling for the Middle East," explained Zhao Aimin, CEO 

of SAIC commercial vehicle international and vice president of SAIC Maxus. He 

projected that annual overseas sales would exceed 100,000 units, with light 

commercial vehicle exports expected to double to 200,000 units by 2027. SAIC 

Group president Jia Jianxu emphasized the importance of "glocalization," 

announcing plans to launch 17 new global models and pursue localized production 

plans, including partnerships in ASEAN countries and the development of an African 

hub. This strategic agility aligns with Bosch's commitment to support Chinese brands 

abroad. "We've aided European automakers in China; now we'll enable Chinese 

automakers globally," said Stefan Hartung, chairman of the board of management of 

Robert Bosch GmbH. Backed by surging EV exports -- up 43.9 percent year on year 

to 441,000 units in Q1 -- China's automotive sector is shifting gears from domestic 

dominance to global resonance. With tailored designs and cross-border alliances, 

"Made in China" cars are accelerating beyond borders. 

From http://www.news.cn/ 04/28/2025 
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China Promotes Development of Private Economy in Energy 

Sector 

 

China has introduced new measures to accelerate the development of the private 

economy in the energy sector and guide private enterprises to play a greater role in 

advancing the green, low-carbon transition of the industry, according to the National 

Energy Administration on Monday. Measures include those that support private 

enterprises in investing in and building energy infrastructure projects such as 

hydropower facilities, oil and gas storage facilities, and liquefied natural gas 

terminals, as well as those that encourage private investment in emerging areas like 

new energy storage, virtual power plants, charging infrastructure and smart 

microgrids, according to a circular released by the administration. Private enterprises 

will be encouraged to participate actively in the energy sector's major technological 

innovation, and to accelerate their transformation and upgrading, per the circular.  

 

They will also be encouraged to accelerate digitalization and smart upgrades, 

promote technological innovation in renewable energy facilities, and develop 

advanced recycling technologies and business models to improve resource 

efficiency. Efforts will be made to ensure a level playing field for private enterprises 

by improving market access and enhancing mechanisms for the allocation of 

production factors, and through the further regulation of the energy market order. 

Efforts will also be made to streamline approval procedures for energy investment, 

effectively protect the legitimate rights and interests of private enterprises, and 
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support and guide them in expanding into overseas markets and enhancing their 

international competitiveness, according to the circular. 
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Chinese Lawmakers Deliberate Draft Private Sector Promotion 

Law 

 

China's top legislature started deliberating the draft private sector promotion law on 

Sunday, with an aim to promote the sustainable and sound development of the 

private economy. The draft law was submitted to the ongoing session of the Standing 

Committee of the National People's Congress (NPC) following the initial and second 

readings in December 2024 and February 2025, respectively. The formulation of the 

law is both very necessary and significant as it will elevate the major policies and 

measures adopted by the Central Committee of the Communist Party of China 

regarding the development of the private economy into legal norms, thereby 

consolidating the country's achievements on the development of private economy 

over the last more than 40 years since the reform and opening up.  

 

This legislation will explicitly define the legal status of the private economy for the 

first time, with a clear stipulation that it will be a significant and long-term policy for 

China to promote the sustainable, healthy, and high-quality development of the 

private economy. During the drafting and deliberation process of the draft, 

lawmakers solicited public opinions through 54 legislative outreach offices and 

gathered wide feedback from private enterprises in various sectors, representing a 

vivid practice of implementing whole-process people's democracy in legislative work, 

according to the members of the NPC Standing Committee. Noting that the draft has 

fully incorporated suggestions and opinions from various sectors, they recommended 

that it be passed during this session of the NPC Standing Committee and called for 

related authorities to unveil concrete measures to ensure its adoption. The Standing 

Committee of the 14th NPC started its four-day 15th session on Sunday in Beijing. 
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Wheels to Wings: Chinese Automakers Challenge Frontiers of 

Mobility 

 

At the ongoing 21st Shanghai International Automobile Industry Exhibition (Auto 

Shanghai 2025), Chinese new energy vehicle (NEV) maker XPENG's humanoid 

robot, IRON, stole the spotlight by debating the merits of the company's 

self-developed flying car with its creator, CEO He Xiaopeng. Combining an electric 

road vehicle with an electric vertical takeoff and landing (eVTOL) air module, the 

model has already garnered nearly 5,000 pre-orders since its debut at Airshow China 
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last year. Deliveries are scheduled to commence in 2026. "This is the Land Aircraft 

Carrier, the first-ever mass-produced flying car. The tech is absolutely next-level!" 

IRON said, raising its left hand and giving a thumbs-up to its audience. This fusion of 

robotics and aerial mobility signals a tectonic shift: China's auto industry is no longer 

confined to four wheels, with automakers breaking the mold and re-imagining 

mobility. And with embodied AI, cars aren't just evolving -- they're branching out into 

the areas of flying vehicles and humanoid robotics, forging a futuristic trio for the AI 

era. 

 

BEYOND WHEELS 

Behind this technological spectacle is an impressive industry performance. Official 

data showed that China's auto production and sales both saw year-on-year growth 

exceeding 10 percent in the first quarter, and its low-altitude economy, according to 

industry analysts, is rapidly approaching the 1-trillion-yuan (about 138.8 billion U.S. 

dollars) milestone, growing at a compound annual rate of nearly 30 percent. "The 

intelligent automotive sector is evolving into an aggregated intelligent industry," said 

Zhang Yongwei, vice chairman and secretary-general of NEV industry think tank 

China EV 100. "Smart vehicles stay on roads, flying cars ascend to low-altitude skies, 

and humanoid robots embody AI-driven mobility." This three-pronged vision 

materialized at the show: Chery's "three-body" composite-wing flying car attracted 

Southeast Asian buyers seeking island-hopping solutions, while GAC Group 

showcased its third-generation GoMate robot capable of navigating factory floors, 

with its six-hour battery life powered by auto-grade energy systems. 

 

"Our humanoid robot, Mornine, is now serving as a digital shopping assistant at 

Chery's dealerships in Malaysia," a company representative said, adding that 

following its rollout in Malaysia and Russia, Chery aims to have Mornine present in 

all of its dealerships worldwide. FAW Group unveiled its Hongqi-branded flying car at 

the show, featuring a flight range of over 200 kilometers and an intelligent cockpit 

system that delivers real-time voice and visual data to reduce operational complexity. 

The Changchun-based automaker confirmed that the vehicle will make its maiden 

flight this year, with development adhering to strict aviation safety standards. "Future 

auto shows won't just feature cars, they'll showcase more cutting-edge tech and 

embodied AI," He Xiaopeng said, drawing parallels to the early days of NEVs a 

decade ago. While flying cars and humanoid robots are still in their nascent stages, 

the tech entrepreneur feels confident in their rapid growth within the coming decade. 

 

SYNERGY UNLEASHED 

Smart cars, flying vehicles and humanoid robots share common technical foundation 

and supply chains. Analysts say that eVTOLs can share up to 80 percent of their 

supply chain with electric vehicles, leveraging China's mature EV supply chain for 

cost efficiency. "Smart vehicles, eVTOLs and robots share the same fundamental 

roots," Zhang said, adding that the control architectures, key hardware chips and 

software platforms developed for intelligent vehicles can be adapted for eVTOLs 



directly, with many components also transferable to humanoid robots. This 

technological synergy has been affirmed by many industry insiders. Aptiv China and 

Asia Pacific President Yang Xiaoming described flying cars as "electric vehicles that 

fly," saying that they bridge automotive electrification and aviation compliance.  

 

And startups like Digua Robotics see cars as "four-wheeled robots." "Autonomous 

driving systems -- cameras, radar and AI chips -- are identical to robotics," Digua 

CEO Wang Cong said. Bolstered by thriving aviation, NEV, 5G and AI industries, 

China's flying car sector has built a solid industrial foundation, achieving 

technological parity with global competitors and even leading in certain areas. The 

inexorable logic of scale also persists. With 30 million vehicles produced annually, 

Chinese automakers can slash costs for niche products like flying cars and robots. 

For example, GAC's GoMate robots are now capable of handling full vehicle 

production tasks in its auto plants, creating a self-contained business ecosystem 

within the automaker. 

 

BRIGHT HORIZON 

After 40 years of evolution, the Shanghai auto show has cemented its position as the 

world's premier automotive exhibition in both scale and prestige. "The exceptional 

visitor enthusiasm at this year's event speaks volumes about the robustness of 

China's industrial ecosystem and the magnetic pull of its economy," said Gu 

Chunting, vice chairman of the Council for the Promotion of International Trade 

Shanghai, which organized the event alongside the China Association of Automobile 

Manufacturers. From Toyota's 2-billion-dollar Shanghai EV hub to BMW's deepened 

partnerships with Chinese tech companies like Huawei and DeepSeek, global 

players are anchoring themselves in China's mobility metamorphosis. "China has 

emerged as the world's foremost proving ground for electric and intelligent vehicle 

transformation over the past 10 years," said Guan Mingyu, a senior partner at 

McKinsey & Company Greater China, noting that the Chinese market's evolution in 

these sectors will reshape global automotive technology roadmaps, business 

architectures and competitive dynamics through the next decade. 

 

 From wheels to wings and robots, China's auto industry is pioneering a smart 

ecosystem powered by cross-sector synergy and industrial scale. The country's 

eVTOL industry is approaching the threshold of mass production and scaled 

deployment, and its humanoid robotics are just beginning to show growth potential. 

"China's low-altitude economy hit its stride since last year," said Zhao Deli, founder 

of XPENG's flying car affiliate, Huitian. "Policy tailwinds, infrastructure rollouts and 

maturing supply chains are fueling growth, especially in drone logistics, air taxis and 

emergency services." Zhao noted that China's low-altitude tourism sector, though 

still small-scale due to infrastructure gaps and high costs, holds strong growth 

potential. Fueled by rising demand, it could become both a tourism highlight and a 

driver of regional economic development. "More supportive policies will energize the 



market, channeling greater resources into infrastructure development, investment 

and consumer engagement," he added. 
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How Rule of Law Is Further Empowering China's Private 

Economy 

 

The passage of China's first national law focused on the private sector reflects the 

country's concrete actions to provide legal guarantees of fair competition and equal 

treatment for the private economy, while also bolstering high-quality development 

within this economically crucial sector. The socialist market economy is essentially a 

law-based economy. The private sector promotion law, passed Wednesday by the 

Standing Committee of the National People's Congress, the country's top legislature, 

marks a crucial step in the promotion of a sound legal environment for the Chinese 

socialist market economy. The message is clear: the private sector is an important 

part of China's socialist market economy. The importance of the sector cannot and 

will not be changed, as the law stipulates that it is a significant and long-term policy 

to promote the sustainable, healthy and high-quality development of the private 

economy. The private sector has flourished under China's reform and opening-up 

policy, and has grown from a supplement for the public economy to an integral and 

important part of the Chinese socialist market economy.  

 

Data speaks for itself. Officially registered private enterprises in China have 

surpassed 57 million, accounting for 92.3 percent of the total number of business 

entities. Furthermore, private enterprises contribute more than 50 percent of the tax 

revenue, more than 60 percent of GDP, over 70 percent of technological innovation 

achievements and more than 80 percent of urban employment. "Unswervingly 

consolidating and developing the public sector and unswervingly encouraging, 

supporting, and guiding the non-public economy" is part of the country's 

long-standing and major economic policy, demonstrating the Communist Party of 

China and the government's unwavering support for the private sector. The Chinese 

authority has delivered strong support to the private sector over the past few 

decades. However, private enterprises still encounter difficulties and challenges. 

Discriminatory enforcement and market access and financing obstacles once fueled 

deceleration of the private investment.  

 

The private sector promotion law provides assurances that private enterprises enjoy 

legal status, market opportunities, and development rights equal to other economic 

entities. It also ensures equal treatment in competition, investment, financing, and 

support for technological innovation. Through its regulatory role, the law helps 

stabilize expectations and boost confidence, spur vitality of the sector and spark 

entrepreneurial investment enthusiasm, laying a solid foundation for the sustained 

prosperity of the economy. The law stipulates that in areas other than the negative 
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list for market access, all kinds of economic organizations, including private 

economic organizations, can enter on an equal footing in accordance with the law. It 

is well known that the rule of law plays a crucial role in the market economy. The 

private sector promotion law not only helps maintain economic order and protect the 

legitimate rights and interests of private enterprises, but also promotes the healthy 

development of the economy by providing legal guarantees and guiding economic 

behaviors.  

 

While reassuring private investors, the law also improves the business environment 

for foreign investors who see the law serve as a mirror reflecting China's 

determination to provide a law-based business environment. As China's 

consumption structure and industrial structure are constantly upgrading, there is 

huge space for the development of the private economy, especially on the back of a 

huge market with a population of 1.4 billion, including a middle-income group of over 

400 million people. As part of China's efforts to further deepen reform 

comprehensively, support from all levels of government is provided to promote 

sustainable, healthy, and high-quality development of the private sector. Amid 

external headwinds, it's necessary and timely. Furthermore, it also represents the 

certainty that China offers to the world. 

From http://www.news.cn/ 04/30/2025 
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China's Landmark Private Sector Promotion Law to Fortify 

Economy Resilience, Vitality 

 

China's top legislative body passed the private sector promotion law on Wednesday, 

establishing a legal backing for the steady and healthy growth of the vast sector, 

including more than 57 million private firms and over 100 million self-employed 

individuals. As China's first fundamental legislation dedicated to the private sector, 

the new law will bolster confidence among the vast community by improving the 

business environment, fostering innovation, and ensuring fair competition -- key 

steps to sustaining high-quality growth in the world's second-largest economy amid 

growing external uncertainties, experts noted in the latest episode of the China 

Economic Roundtable, an all-media talk show hosted by Xinhua News Agency. 

 

STRONG SHOT OF REASSURANCE 

China's socialist market economy operates under a framework where public 

ownership, manifested by entities such as state-owned enterprises, is the mainstay 

while multiple forms of ownership coexist. The private sector, including private 

enterprises and individual businesses, is a major component of the non-public 

economy. The new law enshrines into legal doctrine the long-standing principle of 

"unswervingly consolidating and developing the public sector and unswervingly 

encouraging, supporting, and guiding the development of the non-public sector." It 

also explicitly states that promoting the private sector's sustained, healthy and 
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high-quality development is a long-term major national policy. It marks the first time 

these principles have been codified, providing stronger legal protection for private 

businesses, according to Yang Heqing, an official with the Legislative Affairs 

Commission of the National People's Congress Standing Committee. 

 

"The legislation reflects China's clear stance and firm resolve to support 

private-sector growth," said Liu Min, deputy director of the National Development and 

Reform Commission's private economy development bureau, a new institution set up 

in 2023 by the country's top economic planner to coordinate efforts to facilitate 

private-sector development. The passing of the law was warmly welcomed by many 

entrepreneurs. The law transforms policy support into legal guarantees, giving 

entrepreneurs greater reassurance and motivation to keep moving forward, said Qi 

Xiangdong, chairman of cybersecurity firm Qi-Anxin and vice chairman of the 

All-China Federation of Industry and Commerce. "The rule of law is the best 

business environment," Qi said. 

 

ALL-ROUND, TARGETED PROMOTION 

The legislation takes direct aim at some of the biggest challenges facing private 

businesses, with specific mandates to address the community's major concerns. 

From ensuring fair market access and financing opportunities to enhancing services 

and promoting standardized operations, the legislation provides concrete measures 

to encourage, support, and guide private-sector growth. "The law adopts a 

problem-oriented approach," Yang noted, as both external factors and internal weak 

links affecting the private sector's development have been taken into consideration. 

By incorporating lessons from past reforms and practical experience, the law refines 

relevant institutions and measures and ensures alignment with existing laws, Yang 

said. Qi, a veteran entrepreneur, highlighted the law's focus on scientific innovation 

and facilitating financing for the private sector, which is critical for sectors like 

cybersecurity, where long development cycles require stable cash flow. China in 

recent years has stepped up efforts to channel more financing support to the private 

sector, most of which are small and medium-sized enterprises (SMEs). As of the end 

of March, the outstanding amount of inclusive micro and small loans increased by 

12.2 percent year on year, with loans to technology-based SMEs growing by over 20 

percent. 

 

BIG ROLE TO PLAY AHEAD 

The law was timely for China's economy, which faces increasing impact from 

external shocks. Boosting the private sector, a heavyweight in manufacturing, digital 

economy, green tech and many other fields, is seen as essential to consolidating the 

country's sustained economic recovery. In 2024, private enterprises contributed over 

half to China's foreign trade and tax revenue, while accounting for more than 80 

percent of urban employment. More importantly, they are playing a major role in 

sharpening the country's innovation edge, generating over 70 percent of China's 

technology innovation achievements. "The private sector is a vital force in advancing 



China's modernization and serves as an important foundation for the Chinese 

economy's high-quality development," said Sheng Laiyun, deputy head of the 

National Bureau of Statistics. China's private sector has posted positive growth 

momentum recently, echoing the overall upward economic trajectory. 

 

In the first quarter (Q1), some 1.98 million new private enterprises were registered 

nationwide, marking a year-on-year increase of 7.1 percent, surpassing the average 

growth rate of the past three years. Investment by the private sector reversed its 

decline from the previous year by increasing 0.4 percent year on year in Q1. Official 

data released on Wednesday showed that business confidence of China's 

manufacturing and service enterprises remain robust, with their index gauging 

business expectations both remaining in the expansionary territory in April. Qi said 

the company will focus on what high-tech firms do best -- innovating, upgrading 

industries, and competing globally. "We're now better positioned to become a more 

creative, competitive, and responsible driving force in this new era." 
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SOUTH KOREA: Small Biz Owners Express Hope for Economic 

Rebound 

 

With the Constitutional Court's historic ruling to oust former President Yoon Suk Yeol 

on Friday, South Korean small enterprises and mom-and-pop store owners 

expressed hopes that reduced political uncertainties will help revive domestic 

demand and boost the economy. "We hope that the Constitutional Court's decision 

will bring the divided nation together and serve as an opportunity for Korea to enter a 

new path of growth," the Korea Federation of Small and Medium Business (KBIZ) 

said in a statement. "Now, we need to ease political confrontations and conflicts, and 

instead, unite the strength and wisdom of all Koreans to overcome the crisis and 

restore economic vitality." Monthslong political instability, sparked by Yoon's 

imposition of martial law on Dec. 4, 2024, has dealt a heavy blow to small and 

mid-sized enterprises (SMEs), particularly those reliant on exports, according to 

KBIZ. 

 

A KBIZ survey conducted in December showed that 3 out of 10 exporting SMEs have 

experienced contract cancellations, an increase in inquiries and delays in shipments 

due to political uncertainty. The Korea Federation of Micro Enterprise (KFME), 

representing local mom-and-pop stores, also expressed optimism that the ruling will 

serve as a turning point for Asia's fourth-largest economy, which has been grappling 

with an economic slowdown for months. "It is time for the entire nation to unite its 

efforts to eliminate economic uncertainty," the KFME said. "We need to shift political 

energy toward economic recovery, creating an environment where people can focus 

on their livelihoods with peace of mind." Small business owners in Seoul also 

anticipated that greater political and social stability will revive consumer demand that 
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has remained sluggish for months. 

 

"I am so tired of this situation. Maybe things will get better now that the fighting has 

stopped," said an owner of a small flower shop in downtown Seoul. "I hope there will 

be a lot of good news and events so that people buy flowers again." However, many 

remain cautious, recognizing that the economy is unlikely to recover overnight, 

especially given concerns that political turmoil could persist until the upcoming 

presidential election, expected to take place within two months. During this period, 

sporadic political rallies and protests are expected every weekend in Seoul, 

potentially discouraging consumer spending. "I think the mood of the country has 

been affected ever since the martial law was declared," said a coffee shop owner in 

southern Seoul, asking not to be named. "Things will probably improve after the 

presidential election is over." 
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Upstage Sets Sights on Global Enterprise AI Market 

 

South Korean artificial intelligence startup Upstage unveiled Wednesday ambitious 

plans to expand into the global enterprise AI market, primarily focusing on the US 

and Japan. “Upstage AI is about shaping a better future of work,” said CEO Kim 

Sung-hoon during a press briefing in Seoul. “We aim to bring the proven AI work 

standards established in Korea to the global stage and deliver measurable business 

outcomes through AI.” The AI company recently made headlines by partnering with 

domestic telecom carrier KT Corp. to deploy a Thai language-specific large language 

model for Jasmine Technology Solutions, an IT arm of Thailand's tech giant Jasmine 

Group. The project marked Korea’s first sovereign AI deployment overseas, 

cementing Upstage’s reputation for technical excellence and expanding its presence 

in the Southeast Asian AI market. Last month, Upstage established its subsidiary in 

Japan, following its US expansion last year. In Japan, the company is developing a 

Japanese-specialized LLM in collaboration with local partners. 

 

The key to Upstage’s global strategy is its full-stack AI platform, designed for 

enterprise use. With the recent appointment of Hiroyuki Matsushita, a seasoned 

executive formerly with Panasonic and Amazon Web Services, to lead the Japanese 

arm, the company is positioning itself to capture a significant share of Japan’s 

generative AI market, projected to reach $11.85 billion by 2030. Upstage’s strategy 

targets Japan’s document-intensive enterprise environment -- estimated to be over 

10 times larger than Korea’s. The company aims to boost operational efficiency for 

Japanese firms through AI, particularly with the launch of Syn, a compact language 

model co-developed with Japanese chatbot startup Karakuri. Syn is tailored for 

industries such as finance, health care, manufacturing and legal services. In the 

United States, Upstage plans to leverage its successful document parsing use cases 

with major Korean insurers like Samsung Life Insurance and Hanwha Life to appeal 
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to enterprise clients.  

 

It also seeks to replicate its Thai LLM success in other regions showing interest in 

sovereign AI, including Southeast Asia and the Middle East. To strengthen its global 

competitiveness, Upstage is advancing its LLM development. At Wednesday’s event, 

the company introduced Solar Pro 1.3, which currently holds the highest benchmark 

scores among Korean-made models. It also plans to release Solar Pro 1.5 in June, a 

33-billion-parameter model offering enhanced fluency and usability. Starting in June, 

Upstage will also roll out multimodal AI capabilities. Combining its Document Parse 

engine with the Solar LLM, the new vision-language model will support 

document-based applications such as summarization, Q&A and report generation. 

According to internal testing, the model outperforms Meta’s LLaMA 4 Scout and 

Google’s Gemini 2.5 Pro in accuracy. “We are establishing the standard for 

enterprise AI in Korea through our own Solar LLM and Document Parse technology,” 

the CEO said. “Now, we are ready to take that standard global.” 
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South-East Asia 

INDONESIA: Posts Almost 5 Times Rise in EV Charging 

Transactions 

    

Indonesia's state-owned electricity company PT PLN announced Thursday that the 

transactions at the Public Electric Vehicle Charging Stations across the country 

increased 4.9 times, or around 80,970 transactions in total, during the period of Eid 

al-Fitr season year on year. Meanwhile, electricity consumption at the stations rose 

to 1,950 megawatt hours (MWh), which is 5.8 times higher compared to 334 MWh in 

the same period last year. "People's excitement in using electric vehicles is 

increasing. We want people to experience a safe and comfortable homecoming 

experience using electric vehicles," PLN President Director Darmawan Prasodjo was 

quoted by local media. Due to the increase of EV users in Indonesia, the Southeast 

Asian country under PLN has provided 3,558 units of charging stations in the 

country. 
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Indonesia's State-Owned Coal, Gas Firms to Launch Clean 

Energy Project 

    

PT Bukit Asam (PTBA), one of Indonesia's largest state-owned coal producers, and 

PT Perusahaan Gas Negara (PT PGN), a government-controlled gas firm, will jointly 

establish a coal gasification project to produce clean energy, an official announced 

on Monday. The project will convert coal into synthetic natural gas to reduce carbon 
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emissions. Rosa Permata Sari, director of strategy and business development at PT 

PGN, said that the project will utilize PTBA's low-rank coal reserves in Tanjung Enim, 

South Sumatra, which have not been fully monetized. "The reserves are located near 

PT PGN's pipeline network, making infrastructure development more efficient," she 

said in a press release, adding that the initiative aligns with the government's priority 

to strengthen downstream industries. Regarding product distribution, Rosa noted 

that the synthetic natural gas is expected to be supplied to industries in western Java, 

where there are supply shortages. This year, the two companies will focus on 

feasibility studies to assess the potential for constructing synthetic natural gas 

production facilities, pipelines, and viable business models.  
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Indonesia's Investment Realization Up 15.9 Pct in Q1 2025 

    

Indonesia recorded an investment realization of 456.2 trillion rupiahs (around 27 

billion U.S. dollars) in the first quarter of 2025, marking a 15.9 percent year-on-year 

increase from 23.8 billion dollars, according to Rosan Roeslani, minister of 

investment and downstreaming. "This first quarter realization accounts for 24.4 

percent of the 2025 target of 1,905.6 trillion rupiahs (112.8 billion dollars)," said 

Rosan at a press conference on Wednesday. The investment consisted of 49.5 

percent foreign direct investment and 50.5 percent domestic investment. Five Asian 

countries and regions dominated the investment inflows, with Singapore leading at 

4.6 billion dollars, followed by China's Hong Kong at 2.2 billion dollars, China at 1.8 

billion dollars, and Malaysia and Japan with 1 billion dollars each. The most attractive 

sectors for investors were basic metal industries, transportation, mining, services, 

and industrial or office zones. 
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CAMBODIA: Approving Investment Projects Worth 2.5 Bln USD in 

Q1 

    

Cambodia attracted fixed-asset investment of 2.5 billion U.S. dollars in the first 

quarter (Q1) of 2025, up almost 14 percent from 2.2 billion dollars in the same period 

last year, said a Council for the Development of Cambodia (CDC)'s report released 

on Wednesday. The Southeast Asian country approved 172 investment projects 

during the January-March period this year, up from 106 projects over the same 

period last year, generating nearly 120,000 jobs, the CDC said. Key projects included 

an auto garage equipment manufacturer, a car tire plant, a car assembly plant, metal 

processing plants, plastic product factories, an aluminum processing plant, a medical 

equipment manufacturing factory, a solar-powered plant, and garment and travel 

goods factories. The top five foreign investors in the kingdom are from China, 

Singapore, the British Virgin Islands, Vietnam, and the Cayman Islands, the CDC 
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said, adding that investment from China accounted for 56.2 percent of the total 

investment. Cambodian Ministry of Commerce's Secretary of State and 

Spokesperson Penn Sovicheat said the Regional Comprehensive Economic 

Partnership and Cambodia's bilateral free trade agreements (FTAs) with China, 

South Korea, and the United Arab Emirates are key factors in attracting foreign direct 

investment. "These regional and bilateral FTAs are magnets for foreign investors to 

Cambodia," he told Xinhua. Sovicheat said new investments will bring new capital, 

technologies and job opportunities for the Cambodian people.  
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Cambodia, UN Launch Project on Energy Efficiency in Building 

Sector 

    

Cambodia and the United Nations on Monday launched a new project, aiming to 

advance energy efficiency in Cambodia's building sector, said a joint press release. 

The project, titled "Accelerating Energy Efficiency in Cambodia's Building Sector," 

was funded by the UN Joint SDG Fund, the press release said. It was designed to 

address behavioral, regulatory and market barriers, and to facilitate green financing 

instruments for the private sector. The press release said the energy sector is the 

second-largest source of greenhouse gas emissions in Cambodia, with the building 

sector accounting for about 52 percent of energy consumption. Efforts are underway 

to integrate energy efficiency into design guidelines, such as the Building Energy 

Code, support the development of Building Technical Regulations, and implement 

the empanelment and rating of Energy Service Companies (ESCOs), it added. 

Furthermore, the government endorsed a sub-decree on Minimum Energy 

Performance Standards (MEPS), with ongoing work to create energy efficiency 

labels for air conditioners and refrigerators. "Energy efficiency is at the center of our 

efforts at the Ministry of Mines and Energy," Chhe Lidin, an undersecretary of state at 

Cambodia's Ministry of Mines and Energy, said. "It is the most cost-effective tool for 

achieving increased energy security, reducing costs, and creating a cleaner 

environment in line with our National Energy Efficiency Policy 2022-2030," he added. 

Alissar Chaker, resident representative of the United Nations Development Program 

(UNDP) to Cambodia, said UNDP has been supporting the Cambodian government 

to accelerate just energy transition in line with the Long-Term Strategy for Carbon 

Neutrality and its 2050 target. She highlighted the potential of energy efficiency as 

low-hanging fruit for optimizing energy consumption.  
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South Asia 

INDIA: Apple Intelligence Rolls Out with New Features 
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Apple began rolling out the iOS 18.4 update, finally bringing Apple Intelligence 

features to users in India. The features were previously limited to users in the US, UK, 

Europe, and Canada, but the latest update expands availability to more regions, with 

support for additional languages, including localised English for India and Singapore, 

as well as French, German, Italian, Portuguese (Brazil), Spanish, Japanese, Korean, 

and Chinese. That stated, not all iPhones are eligible for the AI-powered tools. Apple 

Intelligence will only be available on the iPhone 16 series including iPhone 16e, 

iPhone 16, iPhone 16 Plus, iPhone 16 Pro, and iPhone 16 Pro Max as well as the 

iPhone 15 Pro and iPhone 15 Pro Max. For those with an eligible device, updating to 

iOS 18.4 will unlock several Apple Intelligence features, including Writing Tools, 

Smart Reply, Clean Up, and Genmoji. Apple initially announced Apple Intelligence at 

WWDC 2024, and while many expected it to roll out alongside the iPhone 16 launch 

last year, the company took more time to refine the experience. Now, nearly a year 

later, users in India can finally access these AI-driven capabilities. If you own a 

compatible iPhone, you can update to iOS 18.4 by going to Settings > General > 

Software Update. Since Apple rolls out updates in phases, it may take a few hours or 

days for all users to see the update. If you don’t see it immediately, checking back 

later should do the trick. Apple Intelligence adds several new tools designed to 

enhance productivity and creativity. Writing Tools, for example, can rewrite, proofread, 

and summarize text across apps like Mail, Messages, Notes, and even third-party 

apps. Smart Reply offers quick response suggestions, and multilingual users can 

take advantage of AI-driven language adaptation. 

 

Clean Up lets users remove unwanted objects from images, while Image Playground 

allows for the easy creation of customized images. Genmoji takes emoji use to the 

next level by letting users generate personalized emoji based on descriptions or 

photos. The Photos app also gets upgrades, including natural language search, 

which allows users to find specific photos or video moments by describing them in 

plain language. The Memories feature can now generate video montages based on 

user descriptions. Visual Intelligence: Your iPhone can now identify objects around 

you. One of the most interesting additions is Visual Intelligence, which lets users 

point their iPhone camera at an object to get more information about it. For example, 

pointing the camera at a flower will reveal details such as its name, ideal growing 

conditions, and whether it can be replanted. On the iPhone 16, iPhone 16 Plus, and 

iPhone 16 Pro models, Visual Intelligence can be triggered using the Capture button. 

On the iPhone 16e, iPhone 15 Pro, and iPhone 15 Pro Max, long-pressing the Action 

button will activate the feature. System-wide support for Indian languages. In addition 

to AI-powered tools, Apple recently announced system-wide support for 10 Indian 

languages, including Telugu, Tamil, Punjabi, and Marathi, for the iPhone 16e and 

other iPhone 16 models. This means users can not only type and chat in their 

preferred language but also see system settings, including the Calendar, Settings 

app, and lock screen date and time, in their chosen language. 

 

Smarter Siri, better notifications, and ChatGPT integration. The update also 



improves Siri, making it more conversational and allowing users to switch between 

text and voice inputs. Siri can now retain context across multiple queries and answer 

detailed questions about Apple device settings and features. Apple has also 

integrated ChatGPT into Siri and Writing Tools, enabling users to generate content, 

get image descriptions, and analyses documents without switching between apps. 

ChatGPT access is optional, and Apple assures users that privacy is maintained, 

with no data storage or tracking unless an account is connected. Notification 

management has been refined with Priority Notifications that highlight important 

messages, while the Reduce Interruptions mode filters out non-essential alerts. The 

Notes and Phone apps now support transcription and summarization for audio 

recordings, helping users quickly review key points from calls or voice memos. 

From https://news.siliconindia.com/ 04/01/2025 
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Keysight Technologies and MeitY's SAMEER Collaborate on 

Healthcare and 6G R&D 

 

Keysight Technologies entered into a Memorandum of Understanding (MoU) with the 

Society for Applied Microwave Electronics Engineering and Research (SAMEER) to 

cooperate in Research and Development (R&D) in the areas of healthcare and 6G 

network technology. Keysight is a network testing, measurement, and assurance 

solutions provider, whereas SAMEER is a leading R&D centre under the Ministry of 

Electronics and Information Technology (MeitY) in India. As part of the partnership, 

Keysight and SAMEER have suggested setting up a Healthcare Centre of 

Excellence (CoE), as well as a research laboratory to drive 6G communication 

research. As per the agreement, Keysight will facilitate SAMEER in establishing and 

showcasing fully functional labs supporting 6G research and development in multiple 

Indian institutions. The two companies also plan to set up a Centre of Excellence 

(CoE) in healthcare with an aim to develop magnetic resonance imaging (MRI) 

technologies, as per an ET Telecom report. "We are spearheading 6G research in 

India following the successful demonstration of our end to end 5G stack and IIT 

Madras. The proposed collaboration with Keysight will further augment this and allow 

Indian research and academic institutions to have access to next-generation 

technologies", says P Hanumantha Rao, Director-General at SAMEER, according to 

the report. "Creating a center of excellence and establishing 6G research domains is 

an important step in propelling innovation in India. This collaboration will be proud to 

offer the much-needed technology and infrastructure that will power future research 

in healthcare and other industries", says Sudhir Tangri, Vice President of Asia Pacific 

Sales and Country General Manager of India at Keysight. SAMEER's contributions to 

healthcare include the development of a fully indigenous Linear Accelerator (LINAC) 

for cancer therapy and an affordable, fully functional 1.5T MRI system. The 

agreement will enable Keysight to help democratize these innovations across India 

by leveraging SAMEER's products, while both organizations continue collaborative 

research by complementing each other's strengths. 
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KOGO AI and Qualcomm Join Forces to Pioneer Private AI 

Solutions 

 

KOGO AI, a market-defining vendor of Agentic AI infrastructure, and Qualcomm 

Technologies, Inc., the world leader in AI compute and edge processing, today jointly 

announced their intent to partner to bring an enterprise-grade, end-to-end private AI 

stack specifically optimized for secure, compliant, and high-performance deployment. 

This collaboration brings together KOGO AI’s modular Agentic Platform that enables 

enterprises to deploy intelligent agents, fine-tuned models, and compliance-ready 

workflows all within private or hybrid environments utilizing Qualcomm Cloud AI 100 

Ultra accelerators along with Qualcomm AI Inference Suite. "Private AI is not just a 

trend it is a paradigm shift in how businesses approach deploying and managing 

intelligence", noted Raj K Gopalakrishnan, Co-Founder & CEO at KOGO AI. "Our 

platform on Qualcomm AI inference accelerators provides organizations with full 

control over the creation, deployment, and management of AI agents and models 

without compromising innovation or velocity". Qualcomm Cloud AI 100 Ultra. The 

Qualcomm Cloud AI 100 Ultra and Qualcomm AI Inference Suite provide the perfect 

platform for high-performance, scalable large language models (LLMs) and 

generative AI deployments. "This partnership meets the increasing need for AI 

solutions that merge intelligence with autonomy", stated Savi Soin, Senior Vice 

President and President of Qualcomm India. "Together, we are enabling businesses 

to build strong AI systems that prioritize data privacy while achieving unparalleled 

performance at scale on the cloud or on device. With Qualcomm's wide portfolio of 

products ranging from edge AI to the cloud, we believe the future is private AI", said 

Savi Soin, Senior Vice President and President, Qualcomm India. 

 

This partnership provides a single stack that encompasses: AI Agents as a Service: 

More than 60 pre-trained, no-code agents for use cases such as customer service, 

claims handling, and research, deployable on APIs, chat platforms, and enterprise 

applications. Models as a Service (MaaS): No-code fine-tuning and deployment of 

base and specialized models (such as Llama, Claude, Gemini, and others), with 

complete observability and version control. Hardware-Accelerated Inference: 

Qualcomm Cloud AI 100 Ultra is built to accommodate large language models (LLMs) 

and generative AI. With 128 GB of memory, a single Ultra accelerator accommodates 

models with up to 70 billion parameters, all in a power-efficient 150W package. Red 

Teaming & Compliance: Multi-turn adversarial testing, vulnerability scanning, and 

regulatory testing to guarantee production-grade resilience and compliance with 

standards like HIPAA, PCI-DSS, and GDPR. Targeted Use Cases Across Regulated 

Industries. The combined stack is designed for scenarios where legacy cloud AI 

poses risk or latency. Initial deployments target: Real-time fraud detection in banking. 

Claims automation and risk scoring in insurance. Clinical decision support and 
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patient engagement in healthcare. Citizen service portals and policy analytics in 

government. With deployment options that range from 100% on-prem to hybrid cloud 

and edge intelligence, the solution guarantees that AI capabilities can be securely 

extended to field units, embedded systems, and private data centers as well. Launch 

and Availability. The private AI platform will be available today to strategic enterprise 

and public sector partners in an early access program. General availability will be in 

Q3 2025, with phased rollouts and quarterly feature additions. 

From https://news.siliconindia.com/ 04/17/2025 
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Uttar Pradesh Signs MoU with Australian Smart Energy Council 

and Hinduja Group to Boost Renewable Energy Sector 

 

In a significant move to bolster its renewable energy ambitions, the Government of 

Uttar Pradesh has entered into a strategic Memorandum of Understanding (MoU) 

with the Smart Energy Council of Australia and the Hinduja Group. The agreement, 

signed by Uttar Pradesh Chief Secretary Manoj Kumar Singh, aims to foster 

employment opportunities, enhance technological collaboration, and build a skilled 

workforce in the state’s rapidly growing green energy sector. The MoU, effective from 

2025 to 2027, sets forth a collaborative framework that includes developing and 

implementing solar skill development programmes, promoting technology transfer, 

and commercialising cutting-edge renewable energy technologies. It also seeks to 

strengthen the solar and green hydrogen value chains and facilitate bilateral 

investment and student exchange initiatives between India and Australia. Speaking 

at the signing ceremony, Chief Secretary Singh reiterated the state’s commitment to 

expanding its renewable energy capacity. He highlighted the target of achieving 

22,000 MW of solar power generation and stressed the need for skilled manpower to 

realise this vision. He further noted that this collaboration would be pivotal in 

transforming Uttar Pradesh into a renewable energy hub and would contribute to 

India’s broader goal of attaining 500 GW of renewable energy capacity by 2030. 

 

The partnership will also explore new market opportunities in areas such as green 

hydrogen production and energy storage solutions. These efforts are expected to 

drive sustainable development, foster innovation, and promote environmental 

stewardship across the state. The Smart Energy Council, a prominent Australian 

organisation committed to advancing smart energy technologies, has expressed 

strong support for this partnership. Its CEO, John Grimes, stated that the initiative 

would deliver meaningful results in the coming years by facilitating the exchange of 

knowledge, expertise, and investment between the two countries. The Hinduja 

Group, through its renewable energy arm, Hinduja Renewables, has also reaffirmed 

its dedication to supporting India’s sustainability and energy self-reliance goals. Dr 

Sunil K. Chaddha, Senior Advisor at the Hinduja Group, reiterated the company’s 

commitment to driving renewable energy projects in Uttar Pradesh. As part of the 

MoU, specialised training modules and solar skill development programmes will be 
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introduced to equip the local workforce with the expertise needed in emerging green 

technologies. In addition, efforts will be made to commercialise innovative renewable 

solutions and attract investments that further the state’s energy ambitions. The 

agreement was formalised in the presence of senior state officials, including Pankaj 

Kumar, Managing Director of Uttar Pradesh Power Corporation Limited (UPPCL), 

and Anupam Shukla, Managing Director of UP Renewable and EV Infrastructure 

Limited, among others. 

From https://egov.eletsonline.com/ 04/25/2025 
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Vodafone Idea and Cisco Partner to Enhance 4G and 5G Network 

Infrastructure Across India 

 

Vodafone Idea (Vi), one of India’s leading telecom service providers, has partnered 

strategically with global networking giant Cisco to upgrade and expand its 4G and 5G 

network capabilities. This initiative aims to meet the rising demand for high-speed, 

reliable digital connectivity in India, both for individual consumers and enterprises. 

The partnership focuses on deploying a Multiprotocol Label Switching (MPLS)-based 

transport network, powered by Cisco’s advanced IP/MPLS solutions. This technology 

will enable Vodafone Idea to significantly enhance the performance and scalability of 

its existing infrastructure. It is expected to bring about notable improvements in 

operational efficiency, network automation, and traffic management. Jagbir Singh, 

Chief Technology Officer at Vi, emphasised the significance of the collaboration, 

stating, “Cisco’s expertise in MPLS solutions will help us automate critical network 

functions, optimise traffic flows, and respond swiftly to evolving customer needs. This 

robust transport network is tailored to meet the complex challenges of today’s digital 

landscape.” With India witnessing a surge in data consumption driven by remote 

work, online education, entertainment streaming, and digital commerce, Vi’s network 

upgrade comes at a crucial time. The enhancements are designed to offer smoother 

experiences for data-intensive applications such as HD video streaming, online 

gaming, and virtual conferencing. Additionally, enterprise users will benefit from 

greater network stability and security, essential for supporting a digital-first business 

environment. 

 

From Cisco’s perspective, the initiative reflects a commitment to enabling 

future-ready digital ecosystems. Gordon Thomson, Vice President for Service 

Provider Sales in the EMEA region at Cisco, remarked, “Our collaboration with Vi 

demonstrates how Cisco’s IP/MPLS technologies can help deliver scalable, secure, 

and consistent digital experiences. This partnership is not just about immediate 

performance gains but also about preparing the network for future innovations.” The 

implementation of Cisco’s MPLS-based network architecture is expected to reduce 

operational complexities and lower long-term costs for Vi. By leveraging 

software-defined tools and advanced automation, Vi aims to streamline service 

delivery, improve network reliability, and accelerate time-to-market for new offerings. 
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Both companies have underlined the broader impact of this initiative on India’s digital 

transformation. The upgraded network infrastructure is being positioned as a 

foundational investment to support emerging technologies and next-generation 

services, including the nationwide rollout of 5G. Vodafone Idea, a joint venture 

between the Aditya Birla Group and Vodafone Group, possesses extensive spectrum 

holdings across India, including significant allocations in the 5G band. Meanwhile, 

Cisco brings decades of global experience in networking technology and 

infrastructure to this collaborative venture. The phased rollout of the upgraded 

network will take place over the coming months. It is aligned with India’s growing 

dependence on digital connectivity and the government’s push toward building a 

digitally empowered society. As the telecom sector continues to evolve rapidly, such 

partnerships are expected to play a pivotal role in shaping the country’s digital 

future. 
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Engineers India Secures International Contracts Worth Rs 730 

Crore, Stock Shows Positive Movement 

 

Engineers India Ltd (EIL), a leading public sector engineering consultancy firm, has 

secured two significant international contracts with a combined estimated value of Rs 

730 crore. These contracts have been awarded by clients in the Middle East for 

Project Management Consultancy (PMC) Services and Engineering & Project 

Management Services Agreements. According to the company’s official filing with the 

Bombay Stock Exchange (BSE), the PMC Services contract is valued at 

approximately Rs 650 crore, while the Engineering & Project Management Services 

contract is worth around Rs 80 crore. This development underscores EIL’s growing 

presence in the international engineering and consultancy sector, further 

strengthening its global portfolio. Following the announcement, EIL’s stock witnessed 

a notable surge in early trading. The share price rose by 4.53 per cent, reaching an 

intraday high of Rs 173.95. However, it later settled with a modest gain of 0.78 per 

cent, closing at Rs 167.70. Despite the positive movement, the stock has recorded 

an overall decline of 8.98 per cent on a year-to-date (YTD) basis. Trading activity on 

the BSE indicated that around 2.42 lakh shares of EIL were exchanged at the time of 

reporting. This volume was below the two-week average of 3.78 lakh shares. The 

stock’s total turnover for the day stood at Rs 4.11 crore, with the company’s market 

capitalization reaching Rs 9,394.54 crore. 

 

From a technical perspective, EIL’s stock price is currently trading above its 5-day, 

10-day, 20-day, 30-day, and 50-day Simple Moving Averages (SMA), reflecting 

short-term bullish momentum. However, it remains below the 100-day, 150-day, and 

200-day SMAs, indicating the potential for further fluctuations. The stock’s 14-day 

Relative Strength Index (RSI) is positioned at 55.17, suggesting that it is neither 

overbought nor oversold. Typically, an RSI below 30 indicates an oversold condition, 
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while a value above 70 signals an overbought scenario. EIL’s financial indicators 

provide further insights into its market positioning. The company’s Price-to-Earnings 

(P/E) ratio stands at 30.02, while its Price-to-Book (P/B) value is 3.95. The firm has 

reported Earnings Per Share (EPS) of 5.57, with a Return on Equity (RoE) of 13.14 

per cent. Additionally, its one-year beta is 1.9, reflecting a relatively high level of 

stock volatility. As of December 2023, the Government of India holds a 51.32 per 

cent stake in the company, reinforcing its status as a key player in the state-run 

engineering and consultancy domain. The recent contract wins are expected to 

bolster EIL’s financial performance and international footprint in the coming quarters. 

Industry analysts suggest that sustained execution of high-value projects and further 

diversification in overseas markets could contribute to long-term growth. With its 

expertise in engineering and project management services, EIL remains 

well-positioned to capitalize on global opportunities while maintaining its leadership 

in the domestic sector. Investors and stakeholders will closely monitor the company’s 

performance shortly, especially in light of these strategic international contracts. 
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Vodafone Idea Launches 5G Services in Chandigarh and Patna 

 

Telecom operator Vodafone Idea (Vi) has announced the official launch of its 5G 

services in Chandigarh and Patna. Starting Monday, customers in these cities using 

5G-enabled smartphones will be able to access the high-speed network, marking 

another step in Vi’s phased 5G rollout across the country. This development comes 

shortly after Vi introduced its 5G network in Mumbai in March 2025. The company 

reported that over 70% of eligible users in Mumbai are already utilising 5G services, 

which now account for nearly 20% of the total data traffic in the city. Building on this 

momentum, Vi plans to expand 5G coverage to Delhi and Bengaluru in May. As part 

of its promotional campaign, Vodafone Idea offers customers unlimited 5G data on 

recharge plans starting at ₹299. The telco aims to showcase the enhanced user 

experience 5G can deliver, ranging from faster downloads and seamless video 

streaming to improved gaming, virtual conferencing, and real-time access to cloud 

services. In addition to city-wide rollouts, Vi has also prioritised high-traffic public 

venues. The company has already enabled 5G coverage in 11 major cricket 

stadiums across India, capitalising on the ongoing T20 cricket season to allow fans a 

faster and more immersive digital experience during matches. Vi’s network 

deployment strategy emphasises both performance and sustainability. In Chandigarh 

and Patna, the company has collaborated with South Korean tech giant Samsung to 

implement advanced, energy-efficient infrastructure and virtualised RAN (vRAN) 

technologies. This partnership is expected to enhance both network flexibility and 

performance. Vi has also integrated AI-powered Self-Organising Network (SON) 

systems to optimise connectivity and minimise service disruptions. 

 

Commenting on the launch, a Vodafone Idea spokesperson highlighted the 

https://egov.eletsonline.com/


company’s commitment to expanding its next-generation network in a phased and 

sustainable manner, ensuring robust service quality in each new location. “The 

introduction of 5G services in Chandigarh and Patna is another key milestone in our 

nationwide rollout strategy. With the integration of cutting-edge technology and 

strategic partnerships, we are confident of delivering superior digital experiences to 

our customers,” the spokesperson said. The 5G expansion comes at a time when 

smartphone users are increasingly upgrading to 5G-enabled devices, and demand 

for high-speed internet is surging. With competitive pricing and an aggressive rollout 

strategy, Vodafone Idea aims to regain market share in India’s intensely competitive 

telecom sector. On the financial front, Vodafone Idea’s stock closed slightly lower on 

Monday, declining 0.13% to ₹7.46 per share. However, the stock has shown an 

upward trend over the past month, gaining nearly 9.5%. 
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Central-West Asia 

AZERBAIJAN: Implementing Projects on Introduction of AI in 

Energy Sector 

 

Azerbaijan jointly with the World Economic Forum (WEF) is implementing projects in 

various directions, including the application of Artificial Intelligence (AI) in the energy 

sector, the executive director of the Analytical and Coordination Center of the Fourth 

Industrial Revolution (C4IR) under the Ministry of Economy of Azerbaijan Fariz Jafar 

said, Trend reports. He made the remark at the 6th International Forum on AI and Big 

Data at ADA University. “Azerbaijan is a member of the Artificial Intelligence Alliance 

of the World Economic Forum. We are working on projects to use AI in various 

spheres, including energy, as well as applying it in call centers,” he added. 

From https://en.trend.az/ 04/11/2025 
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Azerbaijani Minister Portrays Private Sector-Run Employment 

Contracts 

 

As a result of Azerbaijan's labor market reforms between 2018 and 2025, the number 

of labor contracts grew by over 500,000, representing a 42.4 percent increase, with 

the private sector accounting for 90 percent of this growth, said Anar Aliyev, the 

country's Minister of Labor and Social Protection, Trend reports. Speaking during a 

conference dedicated to World Labor Protection Day and the 120th anniversary of 

the first collective agreement. The conference was themed "Impact of Digitalization 

and Artificial Intelligence on Employment," Aliyev highlighted that during this period, 

the wage fund increased by 2.9 times, with the non-state sector seeing an even 

greater increase of 3.2 times. "Efforts to enhance social protection and employment 

for the families of martyrs and war invalids have been significantly strengthened. In 
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the four years following the Patriotic War, around 380,000 social services were 

provided to 131,000 individuals from this group, and the benefits and pensions for 

the families of martyrs and war invalids have, on average, been doubled. In the past 

five years, they have been allocated 6,800 apartments, and 567 vehicles have been 

provided to disabled veterans. Employment support has been extended to over 

26,200 individuals, including more than 12,400 involved in self-employment 

programs and around 1,070 in vocational training programs. Additionally, 77,000 

socio-psychological support and rehabilitation services have been provided to 11,000 

people. This includes 609 high-tech prostheses for 492 servicemen and 70,000 

rehabilitation tools for 2,300 war invalids," the minister added. 

From https://en.trend.az/ 04/28/2025 
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Azerbaijani Official Urges Private Sector to Embrace AI 

Expansion for Enhanced Efficiency 

 

I would like to urge private sector representatives to take bolder steps in expanding 

the use of artificial intelligence (AI) to enhance service quality and operational 

efficiency, said Elnur Aliyev, First Deputy Minister of Economy of Azerbaijan, Trend 

reports. In his address at the "Impact of Digitalization and Artificial Intelligence on 

Employment" conference dedicated to World Day for Safety and Health at Work and 

the 120th anniversary of the first collective agreement, Aliyev emphasized that the 

government is fully prepared to listen to and collaborate on stimulating initiatives 

aimed at encouraging AI adoption in the private sector. "As a government, we are 

fully prepared to consider and support initiatives that will inspire you in this direction 

and collaborate towards achieving our shared goals. In the face of new challenges, a 

competitive economy can only be achieved through agile adaptation to technology 

and an open approach to innovation. Therefore, at both the government and private 

sector levels, investments in digital solutions and innovative technologies must be 

increased in terms of scope and impact. This is not just about technological 

modernization but also a vital tool for creating new jobs, enhancing productivity, and 

ensuring sustainable development," he said. 
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JORDAN: World Bank Deepen Partnership for Private Sector-Led 

Growth, Jobs, and Innovation 

 

The World Bank Group has approved US$1.1 billion in new financing to support 

Jordan to achieve results on its Economic Modernization Vision, and build 

socio-economic resilience in the face of continued shocks and crises. Investments 

span four projects aimed to positively impact people’s lives by promoting reforms for 

inclusive growth and job creation, supporting startups and small- and medium 

enterprises, expanding social assistance, and promoting a more sustainable 
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energy future to fuel Jordan’s economy. “Jordan continues to demonstrate 

commitment to advancing critical reforms to build a more competitive, inclusive, and 

resilient economy,” said Jean-Christophe Carret, World Bank Division 

Director, Middle East Department. “These new programs reflect a comprehensive 

approach - supporting private sector-led investment, entrepreneurship, social 

protection, and energy transition - that is critical to achieving sustainable 

growth.”  Since the launch of the Economic Modernization Vision, the Kingdom has 

taken steps to modernize its economy, promote innovation, strengthen fiscal 

sustainability, and expand social protection. With a focus on inclusion and 

digitalization, the Government is working to unlock private sector potential and 

deliver tangible improvements in people’s lives across the country. The newly 

approved projects mark a significant milestone in the implementation of the World 

Bank Group’s Country Partnership Framework for Jordan 2024-2029, reflecting a 

results-driven partnership that combines reforms with strategic investments. 

 

“This new financing reflects our continued partnership with the World Bank to 

promote economic opportunities, enhance social protection, and strengthen Jordan’s 

innovation and clean energy agenda as per the development priorities under the 

Economic Modernization Vision,” said H.E. Zeina Toukan, Minister of Planning 

and International Cooperation. The Jordan Growth and Competitiveness 

Development Policy Financing (US$400 million) will support the government’s 

efforts to unlock investment, boost exports, and strengthen job creation - particularly 

for youth and women. The program backs reforms to improve the business 

environment, promote fair competition, expand access to finance, and further 

enhance customs procedures. The Innovative Startups and SMEs Fund (ISSF 2.0) 

(US$50 million), aims to expand early-stage equity financing and catalyze private 

investment in high-growth startups in key sectors such as ICT, fintech, greentech, 

and healthtech. Building on ISSF 1.0, which mobilized over US$240 million in private 

capital and created more than 2,290 jobs, the project will also draw on IFC’s 

expertise in due diligence and co-investments in startups and regional venture 

capital funds. Over five years, ISSF 2.0 is expected to mobilize an estimated US$150 

million in private capital, support 100 startups, and create 1,500 new jobs in 

high-growth sectors, particularly for women- and youth-led businesses. 

 

The Resilient and Sustainable Social Protection Program (US$400 million) aims 

to strengthen Jordan’s ability to respond to shocks, while improving support to the 

most vulnerable. The program expands cash-based assistance, enhances digital 

service delivery, and links social protection with access to education and healthcare 

services, and jobs. It aims to support 1.2 million vulnerable individuals through cash 

transfers, provide health insurance to 150,000 people, and deliver services to 1 

million individuals through early warning and response systems. The Additional 

Financing for the Electricity Sector Efficiency and Supply Reliability Program 

(US$250 million) scales up support to Jordan’s clean energy transition while 

improving grid stability and financial sustainability. The program will roll out additional 
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cost savings and revenue enhancement measures in the sector, expand energy 

efficiency in public institutions, and strengthen cybersecurity in transmission 

operations. The program also supports Jordan’s target of increasing the share of 

renewable energy in Jordan’s electricity mix to 31 percent by 2030, while enhancing 

grid resilience. The World Bank’s growing engagement in Jordan reflects a trusted 

and evolving partnership anchored in shared priorities and a strong commitment to 

delivery. Through integrated, multi-sectoral support, the Bank aims to support Jordan 

as it navigates regional pressures, promotes inclusive development, and delivers on 

the promise of the country’s Economic Modernization Vision. 
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KYRGYZSTAN: Landmark Initiative to Advance Sustainable 

Finance for Micro, Small, and Medium Enterprises with World 

Bank Support 

 

The World Bank’s Board of Executive Directors approved today $120 million 

for Developing a Sustainable Finance Market for Micro, Small, and Medium 

Enterprises (MSMEs) in the Kyrgyz Republic project. This landmark initiative will be 

co-financed by a $50 million loan from the Asian Infrastructure Investment Bank 

(AIIB), reflecting a strong partnership to catalyze sustainable economic growth in the 

Kyrgyz Republic. With a total funding of $170 million, the project aims to advance 

green finance, mobilize private capital, and strengthen the capacity of local financial 

institutions. “Increased private sector-led job creation is a key pillar of the World Bank 

Group's Country Partnership Framework with the Kyrgyz Republic,” said Hugh 

Riddell, World Bank Group Country Manager. “This project will directly benefit 

MSMEs and financial institutions, thus further contributing to sustained economic 

growth and creation of thousands of jobs." 

 

The project will focus on two key areas: 

1. Sustainable Finance for MSMEs: This component will i) provide wholesale 

financing through Participating Financial Institutions (PFIs), enabling them to 

extend loans to MSMEs for green and sustainable investments; and ii) support 

the establishment of Green Finance Fund, a key initiative led by the Government. 

Priority will be given to projects promoting energy efficiency, renewable energy, 

and other environmentally sustainable practices. 

2. Green Guarantee Mechanism: The project will introduce a green guarantee 

mechanism through the Guarantee Fund to provide partial credit guarantees to 

financial institutions lending to MSMEs. This will significantly reduce risks for 

lenders and encourage greater access to finance for MSMEs pursuing green 

projects.、 

 

Furthermore, the combination of direct financing for green initiatives and 

risk-reducing mechanisms is expected to mobilize up to $148 million in private sector 
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investments over the next five years. “The project builds on the success of our earlier 

engagement in this field – the Emergency Support for Micro, Small, and Medium 

Enterprises Project, which provided vital financial relief and recovery support during 

and after the COVID-19 crisis. We look forward to our continued partnership with the 

Ministry of Finance of the Kyrgyz Republic, the State Development Bank, the 

Guarantee Fund, development partners, and all stakeholders to further strengthen 

the country’s financial system and support sustainable growth that creates more and 

better jobs,” said Emiko Todoroki, World Bank Senior Financial Sector 

Specialist and Project Task Team Leader . The financing for the Developing a 

Sustainable Finance Market for Micro, Small, and Medium Enterprises (MSMEs) in 

the Kyrgyz Republic is provided through the International Development 

Association (IDA), the World Bank’s concessional lending arm. It comprises a 

zero-interest, shorter-maturity loan, with repayments spread out over six years. The 

project will be implemented through December 2030, with strict adherence to 

international standards, including procurement, financial management regulations, 

and anti-corruption guidelines. The World Bank Group’s overall mission is to end 

extreme poverty and promote shared prosperity on a livable planet. The Bank’s 

program in the Kyrgyz Republic currently consists of 23 projects supporting the 

modernization and development of various sectors, with commitments of $1.2 billion. 

From https://www.worldbank.org/ 04/18/2025 

TOP↑ 

 

Oceania 

NEW ZEALAND: Expanding Prescriber Rights Will Increase 

Access to Medicines 

 

The Government is making changes to prescriber regulations, giving New 

Zealanders better access to medicines, Health Minister Simeon Brown and 

Associate Health Minister David Seymour say. “We are committed to ensuring Kiwis 

have access to timely, quality healthcare in their communities,” Mr Brown says. 

“Making our health system more efficient and enabling our health workforce to better 

care for their patients is a key part of this. “Changes to the Medicines Act introduced 

to Parliament last week will give nurse practitioners, who are highly skilled health 

professionals, increased prescribing rights within their scope of practice. “Nurse 

practitioners work in a range of environments, including in rural areas and in aged 

residential care, and provide a key role caring for patients. “These changes will mean 

Nurse Practitioners will be able to prescribe more medicines, providing more and 

better continuity of care for their patients.  

 

“They will also mean that when there are supply shortages of approved medicines, 

other professions, such as dentists, pharmacist prescribers, midwives, and 

registered nurse prescribers, will be able to prescribe replacement medicines that 

are funded by Pharmac. ”Together, these changes are about increasing access to 
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medicines for patients and supporting the Government’s objective of ensuring all 

New Zealanders have access to timely and quality healthcare.” The changes are 

included in the Medicines Amendment Bill, which amends the Medicines Act 1981. 

“The Medicines Amendment Bill also enables medicines to be approved in less than 

30 days if the product has approval from two recognised overseas jurisdictions. This 

provides a quicker and easier option for pharmaceutical companies to get products 

approved in New Zealand,” Mr Seymour says. 

 

“We know expanding access to medicines significantly improves New Zealanders’ 

health and life outcomes. “We’ve already taken a range of actions to give Kiwis better 

access to medicines. In addition to regulatory changes, we have made a record 

investment in Pharmac and provided additional funding for cancer and other 

medicines. “The Medicines Amendment Bill also updates the settings for the 

Medicines Classification Committee, which has an important role in providing access 

to medicines. The Bill modernises the membership requirements for the Committee 

and removes outdated provisions from the Act.” The Government is also progressing 

work on a new Medical Products Bill, to replace the Medicines Act 1981.  

From https://www.beehive.govt.nz 04/08/2025 
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Minister Welcomes Newest Electricity Retailer 

 

Energy Minister Simon Watts welcomes Lodestone Energy’s move to become New 

Zealand’s newest electricity retailer. “Energy is critical to growing New Zealand’s 

economy and lifting productivity. Our energy system should be supporting our 

businesses and industries to compete on the global stage by making sure they have 

access to reliable, affordable energy,” Mr Watts says. “Our energy system also needs 

to better deliver for Kiwis who are feeling the pressure from the cost of living. We’ve 

heard too many reports of Kiwis getting a raw deal from our electricity market and 

last winter made it clear how a lack of competition is driving up energy prices and 

putting further pressure on families. “That’s why this Government takes competition 

seriously. More competition in the energy sector means more affordable power 

prices, greater choices between providers and overall greater outcomes for Kiwis.” 

Lodestone Energy is the most recent company to enter the electricity retail market as 

a major retailer. “Independent retailers only hold a 11 percent market share of the 

retail market, and so new players entering the market is a signal of the sector’s 

confidence in this Government’s actions to strengthen and promote confidence and 

investment in the electricity market. Fresh perspectives are exactly what New 

Zealand needs to ensure Kiwis get a fair deal and our businesses can compete 

globally,” Mr Watts says. 
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ECE Sector Review Changes Begin 
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Regulation Minister David Seymour has today provided an update on the 

implementation of the Early Childhood Education (ECE) regulatory review. “This 

review and the changes announced today show the power of a sector review. The 

Ministry for Regulation went in and listened to the people who actually run, work at, 

and use early childhood regulation. They found people encircled by multiple 

regulators enforcing out of date rules, and proposed solutions now being put into 

action,” Mr Seymour says. “By the end of next year ECE providers will be governed 

by a regulatory system which ensures regulations are focused on what matters, child 

safety. Cabinet has agreed to 15 changes which modernise and simplify regulations 

across ECE. Services will be able to get on with what they do best – providing safe, 

high-quality care and education as the changes are rolled out over the coming year. 

 

“Part of the change will involve amending laws in Parliament. The Education and 

Training (Early Childhood Education Reform) Amendment Bill will action many of 

these changes. The bill will be introduced in July, and I expect it to be passed by the 

end of the year,” Mr Seymour says. “The biggest complaint arises from the calcified, 

high stakes licencing criteria - 98 of them - that can each have a centre shut down 

with little to no notice. New licensing criteria will be gazetted by the end of September, 

following the recommendation to change or merge approximately three-quarters of 

the licensing criteria. Consultation will begin shortly to test the precise changes. “By 

mid next year, graduated enforcement tools will be used to respond to breaches of 

the remaining licensing criteria. The only enforcement tools previously available were 

the granting or removal of ECE licenses, which is too blunt a tool for managing minor 

breaches and enabling early intervention.  

 

There will no longer be high-stakes open-or-shut rules that create anxiety and 

strained relationships for regulators and centre operators alike.” Graduated 

enforcement will give the regulator a range of enforcement measures. They will be 

able to respond proportionately to breaches, changing the sector’s culture from a 

punitive approach to promoting quality. “The implementation of the recommendations 

represents a major shakeup of the sector’s outdated system. It is a great result for 

children, parents and ECE service providers,” Mr Seymour says. “The changes will 

reduce unnecessary compliance costs, remove duplication, and streamline 

operational requirements. ECE providers will no longer be burdened with 98 

separate licensing criteria, many of which were arbitrary or outdated, such as 

requirements to: maintain a constant indoor temperature of 18 degrees, when 

common sense says a minor deviation from 18 degrees won’t hurt anyone, and hold 

immunisation records for every child over 15 months, which Health New Zealand 

already does. 

 

“This will encourage more providers into a thriving market with reduced operation 

costs and compliance headaches. For parents this will mean more safe and 

affordable ECE options for their children. “As part of its comprehensive review, the 



Ministry for Regulation analysed over 2,300 submissions and written feedback, met 

with parents and caregivers, providers and workers, visited 16 ECE services, and 

conducted a series of structured interviews and workshops with other agencies that 

engage with or regulate the sector. Thank you to the thousands of people who 

contributed their views. “This is just the beginning. The Ministry is now helping the 

agriculture and horticulture sector implement sector review findings, and progressing 

sector reviews into the hairdressing and barbering, and the telecommunications 

sector. They’re also working closely with the industrial hemp industry and others 

who’ve come forward through our red tape tipline. “In a high-cost economy, 

regulation isn’t neutral. It’s a tax on growth. Every completed review makes it easier 

to do business, access services, and innovate in New Zealand. The ECE review is 

the first of many examples of what smarter regulation looks like in action.” 
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