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From https://www.worldbank.org/ 03/13/2025

TOP 1

World Bank Approves $102M to Boost Financial Inclusion,
Resilience for Vulnerable Populations

The World Bank’s Board of Directors today approved $102 million in financing for

the Resilient and Accessible Microfinance (RAM) Project, which aims to enhance

access to microcredit and support the resilience of the microfinance sector and its

borrowers, particularly in the face of climate-related shocks. "Microfinance is a critical

tool for supporting the livelihoods of vulnerable populations in Pakistan. This project

will help strengthen the resilience of the microfinance sector, particularly in the face

of growing climate risks, ensuring that the sector can continue to provide essential

financial services to those who need them most, especially in rural areas" said Najy
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Benhassine, World Bank Country Director for Pakistan. "This project is part of
our broader commitment to promoting financial inclusion in Pakistan and to
increasing resilience to climate change, as spelled out in our new 10-year Country
Partnership Framework.” The RAM Project is expected to benefit nearly 1.89 million
people (including more than 1 million women and over 350,000 youth), especially
those in vulnerable and low-income rural communities. By providing financial
resources to microfinance institutions, the project ensures that they can continue to
provide services even during climate-induced financial pressures. The project will
provide increased access to microcredit for individuals and small businesses,
providing them ‘recovery loans’ to help them gain financial stability.

"The Resilient and Accessible Microfinance Project has been designed based on
lessons learned from the devastating floods of 2022 and is a significant step to
bolster financial inclusion in Pakistan,” said Namoos Zaheer, Task Team Leader
for the Project. “It will enhance economic empowerment and resilience of those at
the bottom of the economic pyramid, particularly women, small farmers, and families
in rural areas who are more prone to climate shocks.” The project will be
implemented by the Ministry of Finance through the State Bank of Pakistan. It will be
first in a series of interventions to support the sector, to be designed and phased in
close partnership with other international financial institutions. Key components of
the project include the establishment of a Climate Risk Fund, innovative use of
agrotechnology solutions, capacity building for microfinance institutions, and the
development of risk management frameworks to enhance the sector's resilience. The
project is co-financed by a $23 million grant from the Global Shield Financing
Facility (GSFF). The GSFF is a multi-donor trust fund hosted by the World Bank
Group and financed by the Governments of Canada, Germany, Japan, Luxembourg,
and the United Kingdom. GSFF supports poor and vulnerable countries and people
with increased access to financial protection against climate shocks, disasters, and
crises.
From https://www.worldbank.org/ 03/18/2025
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Higher and More Expensive Sovereign and Corporate Debt Risks
Restricting Capacity to Finance Future Investment Needs

Governments and companies borrowed USD 25 trillion from markets in 2024, which
is USD 10 trillion more compared to the pre-COVID period, and nearly three times
the amount raised in 2007, according to a new OECD report. The OECD _Global
Debt Report 2025: Financing Growth in a Challenging Debt Market
Environment shows that debt levels are expected to rise further in 2025, with the
aggregate central government marketable debt-to-GDP ratio in OECD countries
reaching 85%, more than 10 percentage points higher than in 2019 and nearly

double the 2007 level. Bond yields in several key markets rose despite policy rates
falling, while both sovereign and corporate indebtedness increased. This
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combination of higher costs and higher debt risks restricting capacity for future
borrowing at a time of significant investment needs. Past borrowing, a legacy of the
2008 financial crisis and COVID-19 pandemic, has been used primarily to cushion
the impact of shocks and facilitate recovery. Now, significant new investment will be
needed to advance medium- and long-term policy goals, including to boost growth
and productivity, respond to population ageing and address defence needs.
“Sovereign and corporate debt levels continue to grow across the world, at a time of
increasing borrowing costs and market volatility,” OECD Secretary-General
Mathias Cormann said. “Increasing the efficiency of public spending, prioritising
government borrowing for productivity enhancing public investment that enhances
long-term growth and providing firms with incentives to ensure their borrowing
enhances their productive capacity, will contribute to improving debt prospects.”

Global sovereign and corporate bond issuance
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Emerging markets and developing economies' (EMDE) figures exclude countries that are simultaneously classified as both
an EMDE and an OECD country.
Source: OECD (2025), Global Debt Report 2025

Sovereign bond issuance in OECD countries is projected to reach a record USD 17
trillion in 2025, up from USD 14 trillion in 2023. Outstanding debt is projected to rise
from USD 54 trillion in 2023 to almost 59 trillion in 2025. In emerging markets and
developing economies, sovereign borrowing from debt markets has also grown
significantly, from around USD 1 trillion in 2007 to over USD 3 trillion in 2024, with
issuance increasing by 12% in 2024. China accounted for 45% of total issuance in
2024, up from around 17% in 2007-14. The outstanding global stock of corporate
bond debt reached USD 35 trillion at the end of 2024, resuming a long-term trend of
over two decades of consecutive increases in borrowing that came to a temporary
halt in 2022. This long-term growth has largely been driven by increased issuance by
non-financial issuers, whose debt has nearly doubled since 2008. Higher borrowing
costs are starting to be felt. Government interest payments increased as a share of



GDP in about two-thirds of OECD countries in 2024, reaching 3.3%, an increase of
0.3 percentage points compared to 2023. This means spending on interest payments
is greater than government expenditure on defence in the OECD on aggregate. It
also raises refinancing risks for both sovereign and corporate issuers, with nearly 45%
of sovereign debt in OECD countries set to mature by 2027. Roughly one-third of all
outstanding corporate bond debt is also set to mature in the next three years.

Most corporate debt in recent years has been used to fund financial operations like
refinancings and shareholder payouts and there has not been an associated
increase in corporate investments to help boost productivity. The withdrawal of
central banks from sovereign debt markets continued in 2024. In OECD economies,
central bank holdings of domestic sovereign bonds continuously fell from 29% of
total outstanding debt in 2021 to 19% in 2024, while domestic households’ share
grew from 5% to 11%, and that of foreign investors from 29% to 34%. If current levels
of debt are to be maintained, either existing investors will need to buy more debt, or
new, likely more price-sensitive, investors will need to enter the market, which could
increase volatility. A thematic chapter of this year’'s report assesses the financing
needs to achieve global climate change objectives. Continuing at recent growth rates
in public and private climate transition investment, advanced economies would not
be aligned with the Paris Agreement goals until 2041. The situation is particularly
challenging for most emerging markets, which would not meet the Paris Agreement
goals by 2050 at current growth rates. Greater levels of public sector financing would
add significantly to public debt-to-GDP ratios over coming decades, while more
reliance on the private sector would require rapid development of capital markets
and high levels of growth in debt issuance. Financial regulation reforms will be
essential to unlock debt markets’ potential to finance the climate transition,
particularly to enhance capital market development in emerging markets, according
to the report.
From https://www.oecd.org/ 03/20/2025
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ADB Sells $2 Billion 10-Year Global Benchmark Bond

The Asian Development Bank (ADB) yesterday priced a $2 billion 10-year global
benchmark bond, proceeds of which will be part of ADB’s ordinary capital resources.
“This offering achieved the highest orderbook at more than $7.2 billion for an ADB
10-year global benchmark issue,” said ADB Treasurer Tobias Hoschka. “We are
grateful for the investors’ support of ADB’s mission of achieving sustainable,
inclusive, and resilient growth across Asia and the Pacific." The 10-year bond, with a
coupon rate of 4.375% per annum payable semi-annually and a maturity date of 22
March 2035, was priced at 99.210% to yield 17.4 basis points over the 4.625% US
Treasury notes due February 2035. The transaction was lead-managed by Citigroup,
Deutsche Bank, HSBC and J.P. Morgan. The issue achieved wide primary market
distribution with 55% placed in Europe, Middle East, and Africa; 25% in Asia; and 20%
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in the Americas. By investor type, 40% went to banks, 38% to central banks and
official institutions, and 22% to fund managers and other types of investors. ADB
plans to raise about $35 billion—$36 billion from the capital markets in 2025. ADB is a
leading multilateral development bank supporting sustainable, inclusive, and resilient
growth across Asia and the Pacific. Working with its members and partners to solve
complex challenges together, ADB harnesses innovative financial tools and strategic
partnerships to transform lives, build quality infrastructure, and safeguard our planet.
From https://www.adb.org/ 03/19/2025
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East Asia

CHINA: Banking Financial Institutions Urged to Better Support
Private Economy

The China Banking Association and the All-China Federation of Industry and
Commerce jointly issued a proposal on Monday, calling on the country's banking
financial institutions to use more concrete measures to enhance services for private
enterprises. The proposal calls for optimizing credit services for private enterprises
by setting annual service targets, increasing credit supply and expanding service
coverage. It emphasizes stable and effective incremental credit support for private
businesses, and greater support for small and micro enterprises in obtaining
first-time loans, roll-over loans, and credit loans. Banking financial institutions are
called on to innovate their products by leveraging their strengths to provide tailored
financial services for private enterprises of different types and at different
development stages. To address financing difficulties faced by the small and micro
private enterprises, the proposal urges improving the accessibility and convenience
of financing options. It also suggests implementing preferential policies aimed
specifically at these enterprises, including fee reductions. It advocates for gradually
lowering comprehensive financing costs based on reasonable pricing and enhancing
service quality and efficiency. Banking financial institutions are urged to meet the
reasonable financing needs of private enterprises and to adopt targeted strategies to
address specific challenges, according to the proposal.

From http://www.news.cn/ 03/17/2025
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China to Issue 500-billion-yuan Special Treasury Bonds to
Support State-owned Banks

China will issue 500 billion yuan (about 69.7 billion U.S. dollars) of special treasury
bonds to support large state-owned commercial banks in replenishing their core
tier-one capital, the Ministry of Finance said Monday. The capital injection will be
carried out prudently, in line with market-oriented and law-based principles, to
support Bank of China, China Construction Bank, Bank of Communications, and
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Postal Savings Bank of China. China's major state-owned commercial banks
currently enjoy stable operations, sound asset quality, and sufficient provisions for
potential losses. Key regulatory indicators remain within a "healthy range,” the
ministry said. The capital support is expected to further consolidate and enhance the
banks' capacity for sound operations, promote their high-quality development, and
deliver greater value and long-term stable returns for investors. The move will also
enable these banks to better serve the real economy, providing stronger support for
the country's steady and long-term economic development, the ministry added.

From http://www.news.cn/ 03/31/2025
TOP 1

JAPAN: Financial Services Agency and PDT Partners form
Partnership

The Japan Financial Services Agency (FSA) and PDT Partners have officially signed
an agreement, with Masaki Suzuki and an FSA representative jointly signing the deal.
The partnership will focus on financial regulation, capital operations, technological
innovation, and corporate social responsibility, aiming to enhance market
transparency and drive internationalization. Additionally, PDT Partners will be
granted institutional account privileges in the Japanese market, strengthening its
financial influence. This collaboration marks a significant step toward the openness
of Japan'’s financial regulatory system, creating a fairer and more efficient investment
environment for market participants.
From https://newsonjapan.com 03/06/2025
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IMF Advises BOJ to Raise Interest Rates Gradually

An International Monetary Fund official said Thursday that the Bank of Japan should
raise interest rates gradually, based on incoming economic data. "We have been
supportive of the Bank of Japan's recent monetary policy decisions," Julie Kozack,
director of the IMF's Communications Department, told a regular news conference.
But given risks around inflation, "our assessment has been that further hikes in the
policy interest rate should continue to be data dependent, and they should proceed
at a gradual pace over time," she added. Regarding Japan's currency policy, Kozack
said that the country's authorities "have affirmed their commitment to a flexible
exchange rate regime." At a press conference Monday, U.S. President Donald Trump
alleged that Japan and China are weakening their currencies and mentioned the
possibility of imposing tariffs for that.
From https://www.nippon.com 03/07/2025
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Bank of Japan Keeps Key Interest Rate Unchanged, Warning of
Trade Uncertainty
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The Bank of Japan left its key interest rate unchanged Wednesday in a widely
expected move given the global economic uncertainty fueled by U.S. trade tariffs.
Following a two-day policy meeting, the central bank said it was keeping its key
interest rate at around 0.5 percent. "There remain high uncertainties surrounding
Japan's economic activity and prices, including the evolving situation regarding
trade," a BOJ statement said. The bank hiked rates in January to their highest level
in 17 years on the back of bumper inflation in the world's fourth largest economy.
Since then, U.S. President Donald Trump has imposed levies on multiple trading
partners and imports including steel. "I am worried about uncertainty regarding
overseas economic and price trends," BOJ Governor Kazuo Ueda told a parliament
session last week when asked what concerned him the most.

"With the dust still settling from January's rate hike... the BOJ will want to gauge the
impact of recent monetary policy changes on the economy before making its next
move," Stefan Angrick of Moody's Analytics wrote in a note ahead of the policy
decision. "At the same time, a wave of tariff measures and threats from Washington
have kept financial markets on edge, adding to the reasons for the BOJ to stand pat,"
he said. SPI Asset Management's Stephen Innes said the Federal Reserve and Bank
of England were also expected to hold rates this week "as policymakers take their
first collective pulse check on the fallout from Trump's trade policies". The BOJ is
gradually normalizing its policies following years of aggressive monetary easing to try
to jump-start the stagnant economy.

But headline inflation has been above the bank's two-percent target every month
since April 2022, and a year ago it finally lifted its interest rates above zero, before
increasing them to 0.25 percent in July. Ueda said after the January decision that the
pace and timing of future increases would be decided after studying "the impact of
this rate hike". Wage trends are also key, after trade unions said early data showed
they had secured an average 5.5 percent pay rise for members this year, a
three-decade high and up from last year's preliminary reading of 5.3 percent. The
bank said on Wednesday that in Japan, "the employment and income situation has
improved moderately". "If the annual spring labour negotiations lead to significantly
higher wages then we believe there is a possibility for an interest rate hike in the
summer and another one six months later," Katsutoshi Inadome of SuMi TRUST
said.
From https://japantoday.com 03/19/2025
TOPT

BOJ Policymaker Sought to Raise Rates Gradually

A Bank of Japan policymaker in January sought to raise interest rates gradually to
address risks of higher prices, minutes of the central bank's monetary policy meeting
released on Tuesday showed. The policymaker said that "risks to prices had become
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more skewed to the upside, and it was therefore appropriate for the bank to adjust
the degree of monetary accommodation in a timely and gradual manner," according
to the minutes of the Jan. 23-24 meeting. A policymaker told the meeting that "it
would be necessary for the bank to adjust the degree of monetary accommodation
from the viewpoint of avoiding the yen's depreciation and the overheating of financial
activities, both of which appeared to be due to excessively high expectations of
continued monetary easing,” according to the minutes. At the meeting, BOJ
policymakers voted to raise their short-term interest rate target to 0.5 pct from 0.25
pct. The minutes quoted a policymaker as saying "the cycle between wages and
prices through the pass-through of wage hikes to prices was expected to become
full-fledged."
From https://www.nippon.com 03/25/2025
TOoPT

SOUTH KOREA: Gov't to Create 50 TIn-Won Fund to Support
Advanced Industries

The government announced Wednesday its plan to create a 50 trillion-won (US$34.4
billion) fund to support the semiconductor, rechargeable battery, bio, artificial
intelligence (Al) and other advanced industries as part of efforts to bolster South
Korea's industrial competitiveness. The plan was endorsed at a weekly meeting of
economy-related ministers, presided over by acting President Choi Sang-mok,
according to the finance ministry. It seeks to help strengthen the global
competitiveness of the advanced industries, which play a critical role in national
economic security, amid growing uncertainties, it added. The fund will be created
under the Korea Industrial Bank and will be used to support the chip, battery, bio, Al,
robotics and other advanced industries. It will also be funneled into developing
infrastructure and core technologies for the industries in the long term, according to
the ministry. Choi stressed the need to move fast, saying, "The global industrial
environment is rapidly changing for the semiconductor, Al, electric vehicle and other
industries and major economies are going through fierce technology competition."
"Trade uncertainties are also expanding with the U.S. government's 25 percent tariffs
on Canadian and Mexican goods and an additional 10 percent tariff on China," he
added, according to the finance ministry.
From https://en.yna.co.kr 03/05/2025
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BOK to Conduct Real Transaction Test of Digital Currency Next
Month

South Korea's central bank said Monday it will conduct a test of using digital tokens
converted from bank deposits for payments at both online and offline malls as part of
its comprehensive test to introduce a wholesale central bank digital currency (CBDC).
Since 2021, the Bank of Korea (BOK) has been conducting a mock test of a CBDC,
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which is a digital form of a country's national currency issued and regulated by its
central bank. Unlike cryptocurrencies, CBDCs are designed to be a digital version of
a country's traditional fiat currency with a fixed face value. Under the new project set
to launch April 1, up to 100,000 applicants will be able to buy goods and services with
their deposit tokens at several online and offline stores, including 7-Eleven
convenience stores, Kyobo Bookstore branches, Ediya Coffee stores and the
Hyundai Home Shopping website.

Participants will be able to convert bank deposits into digital tokens and use them for
payments via QR codes through the apps of seven major banks, including KB
Kookmin, Shinhan and Hana, the BOK said, adding that the maximum value of digital
tokens they can use during the test period will be set at 5 million won (US$3,411.57).
The pilot program, named Project Hangang, will be conducted through end-June, in
cooperation with the Financial Services Commission (FSC), the Financial
Supervisory Service (FSS) and other relevant organizations. "The token-based
payment is expected to reduce commissions for affiliated stores and to boost user
convenience," a BOK official said. "After this usability test, the BOK will push to
conduct other tests and programs on transfers among individuals and digital
vouchers," he added.
From https://en.yna.co.kr 03/24/2025
TOPT

INDONESIA: To Launch 45 Bln USD Energy Projects in 2025

Indonesia plans to launch up to 21 energy projects valued at approximately 45 billion
U.S. dollars in the first phase this year, according to the country's Minister of Energy
and Mineral Resources Bahlil Lahadalia. Lahadalia, who also serves as the chief of
the country's task force on accelerating the downstream industry and strengthening
energy resilience, made the statement following a limited meeting with President
Prabowo Subianto and several other ministers on Monday. "We had a detailed
discussion, including the names of the investment projects that we will undertake,"
Lahadalia said, adding that some projects will receive funding through Danantara, a
super holding agency established to consolidate the management of state-owned
enterprises and optimize dividends and investments. Danantara, which was
launched to oversee more than 900 billion dollars in assets, is expected to help fund
the country's downstream projects for 28 commodities valued at over 800 billion
dollars. These commodities include nickel, coal, petroleum, crude palm oil, tin, and
rubber, Lahadalia said. The minister noted that some of the key projects to be funded
by Danantara include the construction of an oil storage facility on Nipah Island in the
western province of Riau Islands and a project to convert coal into dimethyl ether as
a substitute for liquefied petroleum gas.

From https://english.news.cn 03/04/2025
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Indonesia Prepares 21 Downstream Projects Worth 40 BIn USD

The Indonesian government has prepared at least 21 downstream projects worth 40
billion U.S. dollars to advance its downstream agenda, a senior official said Tuesday.
The projects span various strategic sectors, including oil and gas, mining, agriculture,
and marine industries. Secretary General of Indonesia's Ministry of Energy and
Mineral Resources Dadan Kusdiana said the 21 downstream projects include four
Dimethyl Ether (DME) projects, one iron project, one alumina project, one aluminum
project, two copper projects, and two nickel projects. "The entire master plan was
prepared by the previous government. This is not a sudden initiative. We also have a
downstream task force responsible for improving policy coordination with local
governments, implementing business priority standards, and enhancing state
revenue. This coordination has accelerated the downstreaming process," Kusdiana
said at the Indonesia Mining Forum in Jakarta. Previously, Minister of Energy and
Mineral Resources Bahlil Lahadalia said that one of the priority projects was the
construction of an oil storage facility on Nipah Island to enhance national energy
security. The storage facility is expected to meet national demand for 30 days, he
noted. "The government will build a refinery with a capacity of 500,000 barrels per
day, making it one of Indonesia's largest oil processing facilities. This project aims to
ensure a more stable domestic energy supply and reduce import dependence,"
Bahlil said.
From https://english.news.cn/ 03/18/2025
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Bank Indonesia Holds Benchmark Interest Rate at 5.75 Pct

Bank Indonesia's board of governors meeting on Tuesday and Wednesday decided
to keep the benchmark interest rate at 5.75 percent, with the deposit facility at 5.00
percent and the lending facility at 6.50 percent. "This decision aligns with efforts to
maintain inflation forecasts for 2025 and 2026 within the target range of 2.5+1
percent while ensuring rupiah stability amid persistent global uncertainties," Perry
Warjiyo, governor of Bank Indonesia, told a press conference on Wednesday.
According to Perry, Bank Indonesia continues to monitor inflation and economic
growth prospects to assess potential rate cuts while considering rupiah exchange
rate movements. Macroprudential and payment system policies will be optimized to
support long sustainable economic growth, including liquidity incentives to increase
bank credit for priority sectors. The central bank also intensifies its monetary
operations, such as pro-market monetary instruments, steps to stabilize exchange
rates, and the expansion of digital payments. Meanwhile, Indonesia's external sector
is solid, with a trade surplus of 3.1 billion U.S. dollars in February 2025 and foreign
exchange reserves of 154.5 billion dollars, boosting economic resilience. Bank
Indonesia is still committed to stabilizing the rupiah, regulating inflation, and boosting
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economic growth through a combination of monetary, macroprudential, and payment
system policies.

From https://english.news.cn/ 03/19/2025
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MALAYSIA: Microsoft's Upcoming Cloud Region to Generate 10.9
BIn USD Revenues by 2028

Microsoft said Thursday that the global technology firm, its partners, and
cloud-consuming customers are expected to generate 10.9 billion U.S. dollars in
revenues for Malaysia by 2028 with its upcoming cloud region. Microsoft said that
between now and 2028, the firm, its partners, and its cloud-using customers would
drive investment into the Malaysian economy and facilitate the creation of 37,575
jobs, with its upcoming hyper-scale cloud, the Malaysia West cloud region. Of these
new jobs, 5,700 will be skilled in information technology. The Malaysia West cloud
region will be Microsoft's first cloud region in the country and is scheduled to go live
in the second quarter of 2025. Once operational, the Malaysia West cloud region will
provide organizations across Malaysia with access to Microsoft's cloud technologies.
The cloud region will also meet local data residency requirements, ensuring that
organizations can manage their data in line with government regulations. "With the
rapid pace of innovation in Malaysia, the upcoming Malaysia West cloud region is not
just a technological infrastructure, it is key to power the nation's growing Al
economy,” said Laurence Si, managing director of Microsoft Malaysia.
From https://english.news.cn/ 03/20/2025
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PHILIPPINES: Tourism Revenue Hits 1.1 BIn USD in January

The Philippines earned 65.3 billion pesos (roughly 1.1 billion U.S. dollars) in tourism
revenue in January, exceeding the pre-pandemic level in 2019, the Department of
Tourism said Thursday. Tourism Secretary Christina Frasco said the surge signals
that the industry has bounced back from the pandemic, and is evolving and
expanding, contributing significantly to the country's economic stability and growth.
The agency said 1,167,908 foreign travelers visited the Philippines in the first two
months of 2025. Of the total, 295,611 tourists came from South Korea. South Korea
has been the Philippines' top source of tourists since 2023. The Philippines' tourism
earned an all-time high of 760.5 billion pesos (roughly 13.1 billion dollars) in 2024.
From https://english.news.cn/ 03/06/2025
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World Bank Approves 2 Projects to Boost Transport and Health
Services in Philippines

The World Bank said on Thursday that it has approved two projects to improve
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transport connectivity and boost health services in mostly the southern Philippines'
Mindanao region. According to the bank, at least 19 million Filipinos are expected to
benefit from the two projects. The first project is a 454.94-million-U.S. dollar
Mindanao Transport Connectivity Improvement Project that will provide access to the
Mindanao region's cities of Cagayan de Oro, Davao, and General Santos. The
project will finance rehabilitating and upgrading the 428.2-km main road corridor
linking the three cities hosting key ports and airports in Mindanao. The second
project is a 495.6-million-dollar Philippines Health System Resilience Project that will
enhance climate-resilient healthcare networks, improve workforce and governance,
and promote high-quality health services at the provincial level. The second project
will prioritize 17 provinces with low healthcare access capacity, benefiting 17.9
million people, including those in geographically isolated and disadvantaged areas.
Eleven of these provinces are in Mindanao.
From https://english.news.cn/ 03/06/2025
TOP T

SINGAPORE: Raising Election Spending Limits Before Upcoming
General Polls

Singapore has raised the maximum spending limit for election expenses to account
for inflation, the Elections Department announced in a statement on Thursday. Under
the revised rules, the maximum amount candidates can spend per elector has
increased from 4 Singapore dollars (about 3 U.S. dollars) to 5 Singapore dollars, the
first adjustment since 2015. Singapore's electoral system consists of Single Member
Constituencies (SMCs) and Group Representation Constituencies (GRCs). In an
SMC, where a single Member of Parliament (MP) represents the division, a
candidate's spending cap is five Singapore dollars multiplied by the number of
electors in that constituency. For GRCs, which are larger constituencies represented
by multiple MPs, the spending limit applies to the entire team contesting as a group.
The total allowable spending for a GRC is five Singapore dollars per elector, divided
equally among all candidates in the group. The Elections Department said that these
limits ensure a level-playing field and prevent "money politics," adding that exceeding
the cap is illegal. The department also announced the completion of the updated
Registers of Electors, reflecting the latest electoral boundaries. The registers will be
available for public inspection starting Friday. Singapore's next general election will
be held by November 2025, with Prime Minister Lawrence Wong leading the ruling
People's Action Party into the contest. The exact election date has yet to be
announced.
From https://english.news.cn/ 03/27/2025
TOoPT

VIETNAM: State Budget Collection Up 25.7 Pct in 2 Months

Vietham's state budget collection posted a 25.7 percent year-on-year growth in the


https://english.news.cn/
https://english.news.cn/

first two months of this year, reaching 499.8 trillion Viethamese dong (19.6 billion U.S.
dollars), Viet Nam News reported Wednesday, citing the Ministry of Finance. The
growth has met 25.4 percent of the yearly projection, said the report. The ministry
attributed the strong performance to solid economic growth in 2024, which drove up
corporate income tax and value-added tax collections. Thirty-seven out of the 63
localities reported domestic revenue exceeding 20 percent of their targets, while 48
localities recorded year-on-year revenue growth. The Viethamese government has
set a target of more than 1.96 quadrillion dong (76.8 billion dollars) for total state
budget collection in 2025.
From https://english.news.cn/ 03/05/2025
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ADB, Vinschool Sign First Sustainability-Linked Loan in Viet Nam’s
Education Sector

The Asian Development Bank (ADB) has led and signed a $150 million syndicated
sustainability-linked loan with Vinschool Joint Stock Company. The loan will be used
to expand the Vinschool education system, providing educational facilities for 20,400
students in urban areas of Ha Noi, Ho Chi Minh City (HCMC), and Hung Yen. “This
project marks ADB's first private sector investment in Viet Nam's education sector
and highlights our commitment to fostering sustainable development in the country,”
said ADB Country Director for Viet Nam Shantanu Chakraborty. "By supporting the
country’s first sustainability-linked loan in the education sector, we aim to enhance
educational infrastructure while contributing to new residential hub development in
the country." As the mandated lead arranger and bookrunner, ADB has syndicated
and structured a financing package that includes a $40 million loan from ADB
Ordinary Capital Resources, a $35 million loan from the Leading Asia’s Private
Sector Infrastructure Fund 2 (LEAP 2) administered by ADB, and $75 million in
parallel loans. The parallel loans comprise $40 milion from ILX, an
Amsterdam-based emerging market asset manager, and $35 million from the
Emerging Africa & Asia Infrastructure Fund, an emerging market infrastructure debt
fund established by the Private Infrastructure Development Group and managed by
NinetyOne. The loan has been validated through a second-party opinion from DNV
Business Assurance Vietnam Co., Ltd.

Viet Nam has made significant progress in expanding education coverage, achieving
an impressive 98% literacy rate and over 98% primary education enrollment.
However, as the nation strives to transition from a developing to a middle-income
country, there is a critical need to improve education quality and enhance education
access in rapidly urbanizing cities. The private sector, including institutions like
Vinschool, is vital in bridging this gap. "We are delighted to partner with ADB and
other impact focused lenders on this groundbreaking initiative. This investment will
enable us to provide high-quality learning opportunities to more students while
setting a benchmark for sustainable education in Viet Nam," said Vinschool Chief
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Executive Officer Phan Ha Thuy. "This is a project that underscores Vinschool’s
commitment to Environmental, Social, and Governance principles, reinforcing its
dedication to sustainable development." LEAP 2 is an ADB-managed fund with a
$1.5 billion commitment from the Japan International Cooperation Agency (JICA). It
focuses on sustainable private sector infrastructure projects that reduce carbon
emissions, improve energy efficiency, and provide affordable health care, education,
and communication services to ADB’s developing member countries.

Established in 2013, Vinschool is the largest private school system in Viet Nam,
offering high quality education from kindergarten to high school. Vinschool currently
serves more than 48,000 students across 54 campuses in Ha Noi, HCMC, and four
other provinces, offering both national curriculum and Cambridge bilingual programs.
Vinschool is a subsidiary of Vingroup Joint Stock Company, one of Viet Nam’s
largest conglomerates. ADB is a leading multilateral development bank supporting
sustainable, inclusive, and resilient growth across Asia and the Pacific. Working with
its members and partners to solve complex challenges together, ADB harnesses
innovative financial tools and strategic partnerships to transform lives, build quality
infrastructure, and safeguard our planet.
From https://www.adb.org/ 03/18/2025
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South Asia

INDIA: Uttar Pradesh Budget 2025-26 Aims to Empower Farmers,
Youth, and Women

Lucknow, March 4: Chief Minister Yogi Adityanath emphasized that Uttar Pradesh
has not introduced any new taxes over the last eight years while maintaining its
commitment to fiscal discipline and economic growth. Presenting the state budget for
2025-26, he stated that each financial plan since 2017 has been designed with a
thematic focus, reflecting the state’s evolving priorities. The Chief Minister noted that
the 2024-25 budget was dedicated to Lord Shri Ram and the welfare of all, while the
2025-26 budget prioritizes the upliftment of the poor, farmers, youth, and women.
Inspired by the Sanatan philosophy of Sarve Bhavantu Sukhinah (May all be happy),
the budget aligns with Prime Minister Narendra Modi’s vision of giving priority to the
underprivileged. Unprecedented Budget Expansion and Developmental Outreach.
The 2025-26 budget stands at an unprecedented Rs 8.08 lakh crore, marking a 9.8%
increase from the previous year’'s allocation. CM Yogi underscored that this
expansion is not merely an increase in expenditure but a testament to the
government’s commitment to inclusive development, infrastructural growth, and
economic progress. Revenue receipts for 2025-26 are projected at Rs 6.62 lakh
crore, with tax revenue estimated at Rs 5.50 lakh crore. The state’s tax revenue is
anticipated to reach Rs 2.95 lakh crore, with its share in central taxes standing at Rs
2.55 lakh crore. Uttar Pradesh ranked second nationwide in revenue receipts from its
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tax sources in 2022-23, 2023-24, and 2024-25. The state’s per capita income has
surged from Rs 52,671 in 2016-17 to Rs 93,514 in 2023-24, reflecting a sustained
trajectory of economic growth. Meanwhile, the fiscal deficit for 2025-26 is estimated
at Rs 91,399 crore, equivalent to 2.97% of the state’s Gross State Domestic Product
(GSDP), well within the FRBM limits.

Uttar Pradesh Leading in Digital Transactions and Financial Inclusion. Highlighting
the digital revolution, CM Yogi revealed that digital transactions in the state surged
from Rs 122.84 crore in 2017-18 to Rs 1,024.41 crore by 2024-25 (as of December
2024). With more than half of these transactions conducted via UPI, Uttar Pradesh
now ranks first in the country in digital payments. The government has extended
internet and Wi-Fi services to villages, boosting digital banking accessibility. Direct
Benefit Transfer (DBT) has played a crucial role in curbing corruption, ensuring that
funds reach beneficiaries directly. CM Yogi compared DBT to the gada (mace) of
Bajrang Bali, stating that it strikes down dishonesty and inefficiency. Over 207
government schemes now function through DBT, with Rs 1.11 lakh crore transferred
to over 9 crore beneficiaries in the past year alone, leading to an estimated savings
of Rs 10,000 crore. Record Foreign Direct Investment and Banking Growth. CM Yogi
pointed out that from April 2000 to June 2017, Uttar Pradesh attracted Rs 3,303 crore
in Foreign Direct Investment (FDI). However, between 2017 and 2024, the state saw
a dramatic increase, with FDI inflows reaching Rs 14,008 crore, further cementing
Uttar Pradesh as a key investment destination. The state has also witnessed
significant banking sector growth, with total bank deposits rising from Rs 12.75 lakh
crore in 2016-17 to Rs 29.66 lakh crore in 2024-25. The Credit-Deposit (CD) ratio
has also improved from 44-45% in 2016-17 to 61% in the present fiscal year.

Declining Unemployment and Economic Strengthening. CM Yogi highlighted a
steady decline in Uttar Pradesh’s unemployment rate, which ranged between 17-19%
under the previous government but has now dropped to 3.4% in 2023-24. The state
fares better than others, with unemployment rates standing at 6.7% in Jammu &
Kashmir, 7% in Kerala, and 6.1% in Punjab. Taking a swipe at the previous
administration, CM Yogi pointed out that the Samajwadi Party (SP) government
spent Rs 15 crore organizing an event to distribute Rs 20 crore in unemployment
allowances, reflecting inefficiency and mismanagement. Commitment to Ramrajya:
Transparent and People-Centric Governance. Uttar Pradesh has been a
revenue-surplus state for the past five years, an achievement CM Yogi attributes to
strict financial discipline and digital transparency. He emphasized that the
government has managed to sustain development without imposing new taxes,
ensuring that resources are efficiently utilized for public welfare. The Chief Minister
invoked a verse from Tulsidas, likening taxation to the Sun drawing water from the
sea in an imperceptible manner but returning it as rain, bringing prosperity to all. He
reaffrmed his government’'s commitment to this philosophy, ensuring that every
rupee collected is reinvested into tangible development, such as highways, bridges,
schools, and hospitals. With a 9.2% share of India’'s GDP, Uttar Pradesh is now the



second-largest state economy. The state’s GSDP has doubled from Rs 12.75 lakh

crore in 2017 to Rs 27.51 lakh crore in 2024-25, with a target of Rs 30.77 lakh crore

in 2025-26. With robust infrastructure growth, digital expansion, and a commitment to

fiscal discipline, CM Yogi's government aims to transform Uttar Pradesh into a
developed and self-reliant state.

From https://egov.eletsonline.com/ 03/04/2025
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Karnataka Budget 2025-26: Al, Deep Tech, and Semiconductor
Push Unlocks Major Business Opportunities

In a landmark announcement cementing Karnataka’s status as India’s tech capital,
Hon’ble Chief Minister, Siddaramaiah unveiled the state’s Budget 2025-26,
introducing robust policy initiatives and significant investments in artificial intelligence
(Al), deep tech, semiconductors, and Global Capability Centres (GCCs). With an
estimated allocation of ¥4,09,549 crore, the budget aims to catalyze growth across
emerging technology sectors, offering lucrative opportunities for industry leaders,
startups, and global investors. Al, Deep Tech, and Startup Ecosystem Expansion. A
cornerstone of the budget is the establishment of a 300 crore Fund-of-Funds to
support startups, a ¥100 crore corpus dedicated to deep tech development, and ¥50
crore over five years for the Centre for Applied Al for Tech Solutions (CATS). Further,
the Karnataka government is expanding its startup ecosystem beyond Bengaluru,
encouraging growth in Mysuru, Mangaluru, Hubballi-Dharwad, and Kalaburagi, with
an estimated 10,000 new job creations. Al-Powered Governance and Education
Transformation. The Karnataka Al Cell is spearheading Al-based governance
solutions, leveraging technologies such as computer vision, NLP, and large language
models (LLMs) to enhance public services. An Al-based Government Order
Summary and Information Extraction Tool will ensure easy access to government
information for both officials and citizens. “An Al-based Government Order Summary
and Information Extraction Tool will facilitate easy access to government information
for officials and citizens,” said the Chief Minister. Moreover, the Al-driven IPGRS 2.0
aims to modernize public grievance redressal, strengthening Karnataka’s position as
a leader in digital governance. In education, the Kalika Deepa Programme, in
collaboration with EK-Step Foundation, will introduce Al-powered learning tools in
2,000 schools, improving English, Kannada, and mathematical competencies.
Additionally, Al and GIS-based attendance management systems will be rolled out
across all government departments.

To modernize the judiciary, a %2 crore Al-based smart system will provide real-time
court transcriptions, document translations, and case information access. Investment
in Safe Cities, Infrastructure, and Al-Driven Traffic Control. Under the %667 crore
Bengaluru Safe City project, advanced surveillance and Al-driven monitoring have
been prioritized. 10 Al-powered drones have already been deployed, and Al-enabled
traffic cameras will be installed in 60 key locations across Davanagere, Dharwad,
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Kalaburagi, Belagavi, Chitradurga, Haveri, Hospet, Bellari, Vijayapura, and Dakshina
Kannada districts, with an investment of ¥50 crore. Further, under the Brand
Bengaluru initiative, 31,800 crore has been earmarked for infrastructure, service
delivery improvements, and traffic management projects. IT, GCCs, and Emerging
Tech Get a Major Boost. The Karnataka government is fostering a dynamic business
environment for Global Capability Centres (GCCs), IT, and emerging technologies.
The Local Economy Accelerator Program (LEAP) will launch this year with 31,000
crore to stimulate innovation and entrepreneurship beyond Bengaluru. With the GCC
Policy 2020-25 aiming to attract ¥5,000 crore in investments and create 3.5 lakh jobs,
the state is establishing Global Innovation Districts in Mysuru, Belagavi, Dharwad,
and Bengaluru to strengthen its position as a global GCC hub. The state’s IT policy
also aims to attract $300 billion in investments, generating 1.5 lakh jobs,
emphasising cloud computing and emerging technologies. Karnataka’s AVGC-XR
Policy 2024-29 further signals its focus on emerging technologies, with 150 crore
set aside to drive growth in animation, visual effects, gaming, and extended reality,
creating an estimated 30,000 new jobs.

Additionally, three new Global Technology Centres will be established by Karnataka
State Electronics Development Corporation Limited (KEONICS) in Mangaluru, Hubli,
and Belagavi, offering plug-and-play infrastructure for businesses. A Golden
Opportunity for the Semiconductor and Electronics Industry. Karnataka is rapidly
emerging as India’s semiconductor and electronics hub, with global tech giants
Microsoft, Intel, Accenture, and IBM committing substantial investments. A
state-of-the-art PCB Park spanning 150 acres will be established in Mysuru, fostering
a specialized electronics manufacturing ecosystem. Furthermore, a %99 crore
SensorTech Innovation Hub will accelerate research and development in sensor
technologies. Strengthening its quantum technology ambitions, Karnataka will also
set up Quantum Research Park Phase-2 with a ¥48 crore grant in collaboration with
the Indian Institute of Science (lISc), Bengaluru. The Industrial Policy 2025-30,
launched at Invest Karnataka 2025, envisions the creation of 2 million jobs and aims
to attract investments in semiconductors, electronics, and renewable energy.

EV, Biotech, and Data Centre Expansion. To strengthen electronic vehicle (EV)
manufacturing, Karnataka will establish an EV testing track of international standards
and a state-of-the-art EV cluster near Bengaluru at an investment of %25 crore.
Under the Karnataka Biotechnology Policy, the government is targeting ¥1,500 crore
in investments through incentives. Additionally, the data centre policy aims to attract
10,000 crore, targeting a total capacity of 200MW. Lucrative Business Opportunities
for Industry Leaders. With MoUs worth ¥10.27 lakh crore signed at the Global
Investors’ Meet 2025, the Karnataka government is inviting business leaders,
investors, and global enterprises to take advantage of its robust policies,
infrastructure, and funding opportunities. The state’s clear focus on Al, deep tech,
GCCs, semiconductors, biotech, EV, and digital governance positions it as India’s
premier innovation hub. Karnataka’'s business-friendly initiatives ensure that



corporates, tech entrepreneurs, and industrial leaders have access to funding,
cutting-edge infrastructure, and a skilled talent pool, making it an ideal destination for
scaling operations in the fast-growing sectors of Al, IT, deep tech, and manufacturing.
For business leaders looking to expand, Karnataka’s forward-thinking policies and
incentives provide the perfect launchpad for future growth, driving technological
advancements, job creation, and global competitiveness in India’s digital economy.
From https://egov.eletsonline.com/ 03/08/2025
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Maharashtra Budget Unveils Rs 7.20 Lakh Crore with a Focus on
Al and Irrigation

The Maharashtra government has presented its annual budget for the financial year
2025-26 with a total outlay of Rs 7.20 lakh crore. The budget, which includes a
revenue deficit of Rs 45,892 crore and a fiscal deficit of Rs 1,36,234 crore, was
tabled by Deputy Chief Minister and Finance Minister Ajit Pawar during the ongoing
budget session in Mumbai. Chief Minister Devendra Fadnavis highlighted the
significance of this financial exercise, noting that Maharashtra, with a population of
12 crore, stands alongside Uttar Pradesh as the only state to propose such a
large-scale budget. He emphasized that the allocation reflects the state’s
commitment to economic growth and development. Agriculture and Al Integration. A
significant portion of the budget has been earmarked for the agriculture sector, with a
strong focus on leveraging artificial intelligence (Al) to enhance productivity and
sustainability. According to Ajit Pawar, the state government aims to integrate
Al-driven solutions to provide crop planning advice, optimize resource utilization, and
reduce production costs for farmers. “In the first phase, Rs 500 crore has been
allocated for Al-driven initiatives in agriculture, benefiting over 50,000 farmers and
covering more than one lakh hectares of land,” said Pawar. He further added that
Maharashtra‘s agriculture sector witnessed an 8% growth compared to 3% in the
previous year, reinforcing the need for technological advancements to sustain this
upward trajectory. Expanding Irrigation Facilities. Recognizing the importance of
irrigation in boosting agricultural output, the state government has allocated
substantial funds for the expansion of irrigation infrastructure. Among the key
projects is the Wainganga-Nalganaga river linking initiative, with an estimated cost of
Rs 88,574 crore. This project is expected to bring 3,71,277 hectares of land under
irrigation across six districts.

Additionally, Rs 7,500 crore has been sanctioned for the Nar-Par-Grina river linking
project, which will facilitate irrigation for 49,516 hectares of farmland. The Daman
Ganga-Ekdare-Godavari river linking project, with an estimated cost of Rs 2,300
crore, is set to restore 9,766 hectares of agricultural land by providing 3.55 TMC of
water. Furthermore, the government has committed Rs 19,000 crore towards the
ambitious Tapi Mahapurandaran irrigation project. Boosting Power Supply for
Agriculture. Ensuring an adequate electricity supply for farmers remains a key priority
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in the budget. The state government has outlined measures to meet the agricultural
sector’s electricity demand, which stands at 16,000 MW. To address this, the
government has introduced the CM Solar Agriculture Feeder Scheme 2.0, aimed at
promoting solar-powered irrigation. The scheme will be implemented across 2,779
electric substations in 27 districts, significantly expanding renewable energy adoption
in agriculture. As of January 2024, Maharashtra had already installed 2,90,129
solar-powered agricultural pumps, with approximately 1,000 new installations being
completed daily.
From https://egov.eletsonline.com/ 03/11/2025
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Haryana Unveils Rs 2.05 Lakh Crore Budget for 2025-26, Aims to
Strengthen Future Capabilities

Haryana Chief Minister Nayab Singh Saini presented the state budget for the
financial year 2025-26 in the Assembly on Monday, outlining an expenditure plan of
Rs 2.05 lakh crore. This budget, reflecting a 13.70% increase from the revised
estimates of the previous year, aims to make Haryana “future capable” by prioritizing
technological advancement, social welfare, and economic growth. During his budget
speech, CM Saini highlighted that the government received around 11,000
suggestions from various stakeholders, which were taken into account while
formulating the financial plan. A significant feature of the budget is the establishment
of a new “Department of Future,” designed to spearhead initiatives that will prepare
Haryana for emerging challenges and opportunities. Major Announcements in the
Budget. Technological and Economic Growth. The Haryana government will launch
the Haryana Al Mission with assistance of Rs 474 crore from the World Bank. Al
hubs will be established in Gurugram and Panchkula to boost innovation and
technological expertise. To support entrepreneurship, a Rs 2,000 crore Fund of
Funds will be introduced to encourage private investors to back startups in the state.
Women’s Empowerment and Social Welfare. Under the Lado Lakshmi Yojana, Rs
5,000 crore has been allocated to provide monthly financial assistance of Rs 2,100 to
women, promoting financial independence. Women entrepreneurs will be eligible for
interest-free loans up to Rs 1 lakh, fostering self-employment and business growth.
Agriculture and Rural Development. A Horticulture Research Centre will be
established in Palwal to enhance agricultural innovation.

Farmers opting for alternative crops under the Mera Pani Meri Virasat Yojana will
now receive Rs 8,000 per acre, up from the previous Rs 7,000. Subsidies for direct
sowing of paddy have been increased from Rs 4,000 to Rs 4,500 per acre, while
paddy straw management subsidies have risen from Rs 1,000 to Rs 1,200 per acre.
New Centres of Excellence for litchi, strawberry, and date palm will be set up in
Ambala, Yamunanagar, and Hisar. Healthcare, Education, and Employment. Plans to
set up a medical college in every district to improve healthcare accessibility. Haryana
Overseas Employment Cell will be established to create international job
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opportunities for state youth. Strengthening of the Haryana Skill and Employment
Corporation to enhance job creation and vocational training. A target has been set to
generate two lakh government jobs over the next five years. Sports and Youth
Development. The Khiladi Bima Yojana will provide up to Rs 20 lakh medical
insurance to national and international athletes. Five new Sports Excellence Centres
will be set up in state universities. Rs 20 crore allocated for Mission Olympics 2036
Vijayi Bhava, aiming to secure 36 medals for Haryana in the 2036 Olympics.
Substance Abuse Prevention. The government will establish the Substance Abuse
and Narcotics Knowledge Awareness and Liberation Programme Authority with an
initial funding of Rs 10 crore to combat drug abuse. Animal Welfare and
Environmental Conservation. A cow sanctuary will be established in every district. Rs
5 crore has been set aside for constructing 51 new cow shelter sheds. Legislative
Initiatives. The government will introduce a bill to curb illegal migration through
unauthorized routes such as the “donkey route” pathway used for migration to the
United States.
From https://egov.eletsonline.com/ 03/18/2025
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Haryana Government Announces Rs 100 Crore Urban Drainage
Fund in Budget 2025-26

Haryana Chief Minister Nayab Singh Saini has proposed the establishment of an
Urban Drainage Fund with a corpus of Rs 100 crore to enhance drainage
infrastructure across the state. The announcement was made during the
presentation of the Budget for the fiscal year 2025-26, underscoring the
government’s commitment to sustainable urban development and disaster
prevention. The fund aims to support projects focused on flood management and
urban resilience. Additionally, the chief minister proposed the establishment of
Common Effluent Treatment Plants (CETPSs) in key industrial cities, including Panipat,
Faridabad, Gurugram, and Yamunanagar, to address environmental concerns and
promote cleaner urban spaces. In his budget speech, Saini announced a substantial
increase in financial support for Urban Local Bodies, with an allocation of Rs
5,666.28 crore. This represents a 38.5% rise from the previous year’s allocation of
Rs 4,091.95 crore. The increased funding is aimed at improving essential civic
services such as sanitation, sewage management, and road infrastructure. To
strengthen municipal governance, the government has granted municipal
corporations, councils, and committees the authority to determine taxes and fees.
These bodies will have the flexibility to levy property tax, development tax, garbage
collection charges, advertisement fees, and water and sewer charges within the
state-prescribed limits. This initiative seeks to enhance financial autonomy and
improve service delivery at the grassroots level.

Under the revised Urban Local Bodies policy, priority will be given to sanitation
tenders submitted by cooperatives led by women and Scheduled Caste members.
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Furthermore, Saini proposed that one-third of the canteen tenders in government
institutions, educational establishments, and urban local bodies be allocated to
women'’s self-help groups to promote entrepreneurship and economic empowerment.
Recognizing the need for urban redevelopment, Saini emphasized upgrading road
infrastructure to international standards, with a special focus on pedestrian-friendly
designs. In the first phase, a 1,000-km Right of Way will be developed to enhance
mobility and urban planning. Additionally, the state plans to construct multi-level
parking facilities in major cities, similar to those in Rohtak and Gurugram, to alleviate
traffic congestion and improve transportation efficiency. The chief minister also
highlighted Haryana’s achievements in waste management, revealing that
approximately 69 lakh metric tonnes of garbage have been scientifically processed
from 75 old waste sites, leading to the reclamation of 109 acres of land. This
reclaimed land is being transformed into green areas, parks, and community
infrastructure, with a target of achieving 100% waste clearance by the end of the
2025-26 fiscal year. Furthermore, the state government is collaborating with the
World Bank on a Rs 3,647 crore initiative over six years to combat air pollution. A
new e-waste management policy is also in the pipeline to promote sustainable
industrial practices. Saini also announced the formation of an Industry Labour
Friendly Council, which he will chair, to promote industrial growth while ensuring
labour welfare. Under Haryana’s Enterprise and Employment Policy, industrial units
adopting zero-waste disposal methods will be recognized and incentivized to support
a circular economy. With a focus on sustainable urban development, environmental
conservation, and economic empowerment, the Haryana government’s 2025-26
budget outlines a vision for a more resilient and inclusive future. By integrating
modern infrastructure projects, sustainable waste management practices, and
localized governance reforms, the state is taking proactive steps toward holistic
urban transformation.
From https://egov.eletsonline.com/ 03/19/2025
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ADB and Shriram Finance Sign Deal to Boost MSME and EV
Financing in India

The Asian Development Bank (ADB) and Shriram Finance Limited have signed a
loan agreement for $150 million to boost access to finance for micro, small, and
medium-sized enterprises (MSMES) in India with a focus on business loans and for
financing electric vehicles (EVs) and low-emission commercial vehicles for business
purposes. The loan will particularly benefit women-owned MSMEs and those in
lagging states. The transaction is part of a total $306 million financing package led by
ADB as the mandated lead arranger and bookrunner, which includes a loan of $150
million from Japan International Cooperation Agency and INR 500 million from
Export-Import Bank of India. Shriram Finance Limited is the flagship company of the
Shriram Group and is one of India’s largest non-banking financial companies
specializing in commercial vehicle financing and MSME lending. “This project
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underscores ADB’s commitment to supporting financial inclusion and sustainable
development in India while addressing the significant financing gap faced by
MSMEs,” said ADB Country Director for India Mio Oka. “By partnering with Shriram
Finance Limited, we will empower MSMEs, particularly women entrepreneurs, and
accelerate the transition to electric mobility, which is crucial for reducing air pollution
and achieving India’s climate goals.” MSMEs play a vital role in India’s economy,
contributing 30% of India’s GDP and employing over 123 million people. However,
they face significant challenges in accessing formal credit, with only a quarter of the
MSME market being served by financial institutions. Women entrepreneurs face
additional barriers due to social norms and limited access to collateral. ADB’s loan
will help bridge this gap by enhancing Shriram Finance’s ability to provide tailored
financial solutions to MSMEs, enabling them to reach underserved segments
particularly in rural, semi-urban areas and in lagging states, and provide economic
opportunities for women-owned

MSMEs. ADB’s loan also supports the government’s initiatives to reduce air pollution
through the adoption of EVs and low-emission (Bharat Stage-VI compliant) vehicles.
The government’'s EV30@30 initiative targets 30% of all new vehicle sales to be
electric by 2030. “We value ADB’s support and funding, which will enable us to
expand our financing to underserved MSMEs and promote the adoption of electric
vehicles,” said Shriram Finance Limited Executive Vice Chairman Umesh Revankar.
“Our continued partnership with ADB aligns with our corporate mission to drive
inclusive growth and support India’s transition to a greener economy. This facility
strengthens our commitment to financial inclusion and economic development.”
Founded in 1979, Shriram Finance has 3,196 branches and 79,405 employees
serving over 9 million customers, with assets under management of INR 2.54 trillion
and strong operations in rural and semi-urban areas. It is well-positioned to support
underserved MSMEs and drive the adoption of electric and low-emission vehicles.
ADB is a leading multilateral development bank supporting sustainable, inclusive,
and resilient growth across Asia and the Pacific. Working with its members and
partners to solve complex challenges together, ADB harnesses innovative financial
tools and strategic partnerships to transform lives, build quality infrastructure, and
safeguard our planet.
From https://www.adb.org/ 03/24/2025
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Cabinet Approves 23,000 Crore PLI Scheme to Boost Electronics
Component Manufacturing

The scheme targets key components such as batteries, displays, camera modules,
and printed circuit boards (PCBs) to enhance domestic supply chains and reduce
import dependence, according to media reports. India’s electronics production has
surged over the past six years, reaching $115 billion in 2024, fueled by mobile
manufacturing from global giants like Apple and Samsung. The new PLI initiative is


https://www.adb.org/

set to attract both domestic and foreign investments while creating job opportunities
in the manufacturing and allied sectors. Government sources suggest that joint
ventures between Indian firms and Chinese companies integrated into global supply
chains could be considered. An inter-ministerial panel, chaired by the Home Ministry,
will assess proposals on a case-by-case basis. This shift has encouraged Indian
electronics manufacturing services (EMS) firms to explore strategic partnerships with
Chinese players. Dixon Technologies has already partnered with China’s HKC to
manufacture display modules, with production set to begin by July-September 2025.
The company is also evaluating tie-ups for other critical components, including
precision parts, camera modules, and battery packs. Meanwhile, Zetwerk, a $2
billion manufacturing firm, is actively pursuing joint ventures and technology transfers
with global component manufacturers, including Chinese firms, and is exploring
acquisitions to strengthen its electronics components business. With the Indian
government easing its stance on China-linked collaborations, EMS firms are swiftly
securing strategic partnerships that could redefine the future of India’s electronics
manufacturing landscape. Be a part of Elets Collaborative Initiatives. Join Us for
Upcoming Events and explore business opportunities. Like us on Facebook ,
connect with us on LinkedIn and follow us on Twitter, Instagram.
From https://egov.eletsonline.com/ 03/29/2025
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AZERBAIJAN: Tax Filing Process to Be Improved

The process of filing tax returns in Azerbaijan will be improved, Deputy Head of the
Department of Economic Analysis and Forecast Execution of the State Tax Service
(STS) of Azerbaijan Namig Dergakhov said at the 11l "Tax and Accounting Summit"
held in Baku today, Trend reports. "Today there are a number of difficulties in the
process of filing some tax returns. To prevent them, it is necessary to simplify the
returns as much as possible and reduce the amount of information," he said.
Speaking about value added tax (VAT) declarations, he said that an analysis was
currently being carried out to automate this process. "We have also started to
combine sheets on employment and compulsory state social insurance in the
personal account sheet. In addition, there are 11 sheets in the area of compulsory
state social insurance and hired labor, 6 sheets in the area ofunemployed labor, and
4 sheets in the area of unemployment insurance. The process of merging each group
has already begun and is expected to be completed in the first half of the year.
Simplifying administration will also help accountants, as the idea is to carry out
transactions in a single pool on a personal sheet," Dergakhov said. He noted that
one of the immediate tasks is the classification of state duties and the filing of
declarations by all VAT payers through an electronic portal within the AVIS 2 platform,
which is expected to be completed in the first half of the year. "Another of our projects
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is the significant optimization and simplification of the single declaration on hired
labor by the end of this year," said a representative of the civil service.

From https://en.trend.az/ 03/01/2025
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Azerbaijan Adapts Financial Stability Framework to Global Best
Practices

The Financial Sector Development Strategy 2024-2026 focuses on five key pillars,
including strengthening financial resilience. In this regard, the Central Bank of
Azerbaijan (CBA) will prioritize aligning its regulatory framework with international
best practices and implementing risk-based supervision, CBA Executive Director
Shahin Mahmudzadesaid in an interview with Trend. “The Central Bank's proactive
supervisory measures, which include enhancing prudential requirements for
risk-sensitive areas, fostering extensive dialogue with the sector, and modernizing
the regulatory and supervisory framework, illustrate its initiatives in this regard,”
Mahmudzade stated. He noted that regulatory documents outlining the strategic
vision for financial market oversight—including the macroprudential policy framework
for the banking sector and the Policy on Risk-Based Supervision—have been
approved. “To enhance the resilience of the banking industry and maintain lending
activities, an additional counter-cyclical capital buffer of 0.5% will be imposed on
banks' aggregate and Tier 1 capital, effective March 1, 2025,” he added.

In 2024, regulatory requirements for banking transactions will be strengthened, while
the agent banking model will be introduced to expand financial access. “To enhance
access to financial services for consumers and businesses, the agent banking model
will be instituted, and regulatory measures will be established to mitigate the life
insurance risks associated with consumer loans,” Mahmudzade said. Corporate
governance norms and credit risk regulations for non-bank credit institutions (NBCIs)
will also be enhanced. On the insurance sector, he highlighted measures to
strengthen corporate governance, insurance reserves, and catastrophic risk
assessment. “Regulations concerning the composition and establishment of
insurance reserves, the determination of reinsurers' shares in these reserves, and
the assessment of reserves for catastrophic risks have been adopted,” he said. In
addition, new standards for evaluating the systemic significance of insurers have
been approved, and mandatory auto insurance regulations have been updated.
Mahmudzade reiterated that the CBA Board approved the Green Taxonomy on
November 7, 2024, emphasizing its importance for sustainable development.

“This document ensures a unified approach to environmentally sustainable economic
activities, creating conditions for the systematic development of green finance and
considering environmental aspects in financial markets,” he explained. To support its
implementation, the CBA has adopted guidelines for green and sustainability-related
loans. “The adoption of these guidelines will support banks in forming a green loan


https://en.trend.az/

portfolio based on the taxonomy,” he noted, adding that within COP29, the country’s
banking sector has pledged 2 billion manat ($1.18 billion) by 2030 to finance
sustainable projects. “The taxonomy is an important tool for realizing this
commitment.” Discussing private pension funds, Mahmudzade said inter-agency
discussions are ongoing. “The Ministry of Labor and Social Protection of Population,
the Ministry of Finance, the Ministry of Economy, the Central Bank, and the Ministry
of Justice are the main executors of this measure,” he said. “The establishment of
private pension funds will improve the investment climate in the country, create new
financial institutions, form long-term financial instruments, and deepen financial
markets. It will also strengthen financial security before retirement, improve social
welfare, and help address challenges related to health and material security.”

Regarding remote lending, he emphasized steps taken to strengthen digital finance
regulations. “Significant steps have been taken in the direction of digital
transformation and improving access to financial services, including the provision of
distance loans,” he noted. “The new requirements introduced in this context aim to
strengthen customer authentication, apply remote identification methods, and ensure
secure payment transactions.” He added that the CBA is developing new regulations
to enhance consumer protection, transparency, and responsible lending, which will
also apply to NBCls. Lastly, Mahmudzade addressed cybersecurity efforts, saying
the CBA is implementing various initiatives to strengthen financial sector resilience.
“In this context, the Requirements for Ensuring Information Security in Entities Under
Supervision in Financial Markets have been adopted and are being implemented.
These requirements aim to strengthen information security and cyber resilience in
banks and other financial institutions.”

He also highlighted public awareness campaigns to prevent fraud. “It is important to
raise awareness to prevent the public from falling victim to fraud and scams and to
increase financial security. Various information channels and communication tools
were used, and social media videos were prepared and broadcast,” he explained.
“Additionally, the Central Bank is working closely with government agencies to
continue these initiatives, with plans for webinars, training sessions, and educational
materials on fraud prevention.”
From https://en.trend.az/ 03/06/2025
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Funding Details of Online Azerbaijan Project Revealed

The Online Azerbaijan project was funded through the internal resources of
Aztelekom LLC and attracted loans, said Tural Pirverdiyev, the Chief Operating
Officer of Azercell LLC, Trend reports. Speaking at the project's report, Pirverdiyev
noted that benchmarks from other countries were used during the implementation of
the project. "We conducted market research in Tirkiye, Russia, and other countries.
Overall, the project was completed optimally to the extent we aimed for," he said.
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KYRGYZSTAN: World Bank Provides Additional Financing to
Improve Primary Health Care Quality

The World Bank has approved an additional financing of $11.45 million to support the
Kyrgyz Republic’s efforts to improve the quality of primary health care services
across the country. This funding will complement the ongoing Primary Health Care
Quality Improvement Program, which is jointly supported by the World Bank, the
German Development Bank (KfW), and the Swiss Agency for Development and
Cooperation (SDC). It will also contribute to the government’s goal of strengthening
the healthcare system and improving access to essential health services for all
citizens. "This additional financing will help boost the quality and range of primary
health care services and strengthen the system in the long term in the Kyrgyz
Republic. It will address critical gaps in essential equipment, improve healthcare
waste management, strengthen digital health interventions, and enhance health
worker management capacity and skills,” said World Bank Group Country
Manager for the Kyrgyz Republic Hugh Riddell.

The additional financing will support the Primary Health Care Quality Improvement
Program in two key areas. Specifically, $9.05 million will strengthen the diagnostic
and clinical capacity of primary health care organizations by providing essential
diagnostic equipment, such as electrocardiograms and X-ray units, and improve
healthcare waste management by providing medical waste processing equipment.
This investment will improve maternal and child health and non-communicable
disease services at the primary care level, addressing gaps in equipment and IT
infrastructure to enhance the overall scope and quality of care. An additional $2.4
million will support the implementation of IT systems, such as electronic medical
records; the creation of continuous professional development materials; updated
guidelines on relevant aspects, such as health financing and quality improvement at
the primary care level, and investment in health worker capacity building. These
efforts will strengthen the capacity of the Ministry of Health and accelerate program
implementation, ensuring more effective and sustainable health outcomes.

The additional financing is fully allocated on a grant basis from the Kyrgyz Republic
Primary Health Care Quality Improvement Program Multi-Donor Trust Fund and the
Accompanying Measures Single-Donor Trust Fund, financed by the Government of
Germany through the KfW Development Bank. The project will be implemented
through June 2027 by the Ministry of Health of the Kyrgyz Republic and the
Mandatory Health Insurance Fund. Strict international standards including
procurement and financial management regulations and anti-corruption guidelines
will be enforced. The World Bank’s overall mission is to end extreme poverty and
promote shared prosperity on a livable planet. The Bank’s program in the Kyrgyz
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Republic currently consists of 23 projects supporting the modernization and
development of various sectors, with commitments exceeding $1.7 billion.

From https://www.worldbank.org/ 03/24/2025
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KAZAKHSTAN: National Bank Takes Action, Raises Key Interest
Rate

The National Bank of Kazakhstan has raised its key interest rate to 16.5 percent,
Trend reports via Kazakhstan's National Bank. The Monetary Policy Committee of
the National Bank of the Republic of Kazakhstan has decided to set the base rate at
16.5 percent per annum with a corridor of +/- 1 percentage point. The decision was
made based on an analysis of actual data, updated forecasts, and an assessment of
the inflation risk balance. The significantly softened monetary and credit conditions,
under which current inflation rates are reaching high levels, required active and
effective measures to reduce the risk of an inflationary spiral. “There is an increase
in all inflation metrics. Annual inflation accelerated to 9.4 percent in February. Price
growth has accelerated across all components, with the highest contribution coming
from the rise in service prices. Monthly inflation in February increased significantly,
noticeably surpassing the historical average. The figures for monthly core and
seasonally adjusted inflation (14.2 percent and 16.9 percent, respectively, in
February on an annualized basis) indicate substantial internal demand pressure
amid continued fiscal stimulus and ongoing overheating in consumer lending (33.5
percent year-on-year by the end of 2024). In addition, inflation expectations among
the population rose again in February to 13.7 percent,” the National Bank reported.
The National Bank also noted that in the baseline scenario, the price of Brent crude
oil is expected to remain at $70 per barrel on average until the end of the forecast
period. The scenario conditions have been formed based on the actual price
dynamics and the anticipated excess of oil supply over demand in the market. The
inflation forecast for the coming years has been raised due to new factors. Inflation in
2025 is expected to be in the range of 10-12 percent, and in 2026, it is expected to
be 9-11 percent. By the end of 2027, inflation is expected to decrease to the level of
5.5-7.5 percent as a result of restrictive monetary policy and a reduction in fiscal
stimulus due to the planned tax reform. The next rate decision will be announced on
April 11, 2025.
From https://en.trend.az/ 03/07/2025
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Kazakhstan to Establish Guarantee Fund for Large Business
Financing

Kazakhstan is set to create a guarantee fund aimed at supporting the financing of
large-scale business projects, said Rustam Karagoishin, Chairman of the Board of
the Baiterek Holding, during a government meeting, Trend reports. The new fund is
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designed to boost lending to the economy, particularly for large investment projects.
Karagoishin explained that the fund would serve as a tool to attract liquidity from
second-tier banks and make financing more appealing for both private and state
participants. The core idea behind the fund is for the government to assume part of
the financial risks involved in financing large projects. This will improve access to
funding and financing terms, promoting the development of initiatives vital to the
economy. The fund will be managed by Baiterek Holding and will focus on supporting
projects worth at least 7 billion tenge ($14 million). "The fund will address the issue of
sufficient collateral for large and strategically important projects. The project initiator
must contribute at least 20% of the project’s value, while the remaining 80% will be
financed through loans from second-tier banks and the Development Bank of
Kazakhstan. The Holding will cover up to 30% of the financing amount for creditors,"
Karagoishin added.
From https://en.trend.az/ 03/09/2025
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Kazakhstan Proposes National Crypto Bank to Control Digital
Assets

Member of the Majilis (Lower House of Parliament) of Kazakhstan, Azat Peruashey,
has initiated a proposal to establish a national cryptocurrency bank in the country,
Trend reports. In his opinion, the creation of such a financial institution would help
reduce the shadow market for cryptocurrencies and increase tax revenues to the
state budget. Peruashev pointed out that in recent years, cryptocurrency has
become an integral part of the global financial system, and more and more
Kazakhstanis are becoming interested in digital currencies, viewing them as an
investment tool. "An effective regulatory instrument for the industry could be the
creation of a crypto bank, an institution that would take on the functions of monitoring,
exchanging, and storing digital assets within the legal framework," underscored
Peruashev. The establishment of a cryptocurrency bank in Kazakhstan would protect
citizens from fraudsters and ensure government control over the circulation of
cryptocurrencies. Currently, the proposal is under discussion, and its potential impact
on the country's economy and financial system is yet to be assessed.
From https://en.trend.az/ 03/26/2025
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NEW ZEALAND: Tax Change for Incoming Talent to Boost Growth

The Government is proposing changes to tax rules which will contribute to
encouraging investment in New Zealand, Revenue Minister Simon Watts says. “We
want New Zealand to be a country that attracts and welcomes the sort of talented
people who will help grow our economy. “When we attract Kiwis home or bring in new,
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smart talent we grow the economy and that means jobs, more opportunities and
higher wages for everyone,” Mr Watts says. “The current foreign investment fund
(FIF) rules are a key deterrent for migrants and returning Kiwis, especially in the tech
or start-up sector from coming to and staying in New Zealand.” Proposed changes to
the FIF rules involve the addition of a new method to calculate a person’s taxable FIF
income, the ‘revenue account method’.

“This will allow new migrants to be taxed on a realisation basis for their FIF interests
that are not easily disposable and acquired before they came to New Zealand. For
migrants who risk being double taxed due to their continuing citizenship tax
obligations, this method can apply to all their FIF interests. Mr Watts says the change
has been positively received by people in the tech and start up sector. “I have heard
from Graeme Muller, the Chief Executive of industry peak body, NZTech that the
fast-growing tech sector continues to cry out for experienced high-skilled talent to
support global expansion. He says these improvements in tax rules are exactly what
we need to make New Zealand more attractive for both investors and global talents.
“I have also heard from Robbie Paul, the CEO of Icehouse Ventures, that this is a
stand-up example of Government engaging on a genuine issue so we can all create
a brighter future for New Zealand.

He suggests foreign investment fund rules have been a deterrent for many of the
world’s leading entrepreneurs and investors, including offshore Kiwis. These
individuals play an important role in maximising the technology sector’s creation of
export revenue and high paying jobs,” Mr Watts says. The changes would apply to
migrants who became New Zealand tax residents on or after 1 April 2024. “We want
to act swiftly to remove barriers for highly-skilled migrants to stay in New Zealand
and invest in the growth of our economy, so the proposals will be included in the next
taxation Bill, likely to be introduced around August. “This is an important step and
one which the private sector has been calling for, but we need to consider whether
more can be done. We are looking more closely at the FIF rules and related
international tax settings not only to encourage migration to New Zealand, but also to
encourage our own residents to stay and invest in New Zealand. “The Government
will also be looking at how the rules impact New Zealand residents and will have
more to say later in 2025,” Mr Watts says.
From https://www.beehive.govt.nz 03/12/2025
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Reducing Debt Financing Barriers for Community Housing
Providers

New Crown lending facilities and a loan guarantee scheme will support the growth of
the Community Housing Provider (CHP) sector and put CHPs on a more level
playing field with Kainga Ora, Housing Minister Chris Bishop says. “This Government
believes in social housing. We are working hard to deliver better housing to those
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who need support, including by assisting the CHP sector to expand and grow.
“Currently, CHPs account for 16 percent of our social homes — around 13,000
houses. The government has funded an additional 1,500 social houses in Budget
2024, 1,000 of which are to be delivered by CHPs from June this year. “Our ambition
for the social housing system is for a level playing field between CHPs and Kainga
Ora. The underlying ownership of a house — whether public or private — should be
irrelevant. What matters is the provision of warm, dry homes to those who need them,
along with social support if required.

“We call this competitive neutrality. In some areas and for some people, CHPs are
the answer. In other areas, Kainga Ora will be the way to go. “While KO's borrowing
is done through the Crown, CHPs currently access debt from the private market at
higher rates. We have further work to do to better align KO and CHP access to, and
costs of, finance. “The Government is moving to level the playing field between
Kainga Ora and CHPs by establishing Crown lending facilities of up to $150 million
for the Community Housing Funding Agency (CHFA). CHFA was launched by
Community Finance in 2024 and pools financing requirements for CHPs, unlocking
lower cost finance at scale to support the delivery of CHP housing. “The Government
is working closely with CHFA and will provide them an interim lending facility in early
April to support their immediate financing needs, with the final liquidity facility up and
running later this year.

“This will lay the foundation for CHFA to borrow hundreds of millions or billions of
dollars, supporting not just the delivery of social housing, but also CHPs’ broader
affordable housing portfolios. “We are also exploring the appetite of banks to
participate in a loan guarantee scheme for CHPs, aligned to the principles of
previous initiatives like the Business Finance Guarantee Scheme, and the North
Island Weather Events Loan Guarantee Scheme. “A loan guarantee scheme is
where the Government takes on some proportion of the loan’s default risk, meaning
lenders won’t need to hold as much capital to cover the debt and can use the capital
elsewhere. This will likely enable lenders to pass on reduced interest rates to
borrowers.

“I expect that this scheme will encourage greater participation by banks in the sector
and enable them to pass on meaningfully reduced interest rates and other lending
accommodations to CHPs. “If banks see merit in a CHP loan guarantee scheme, the
Minister of Finance will finalise its design and work towards a go-live date later this
year. “Together, these two initiatives will increase the scale at which CHPs can
access lower cost debt financing, enabling them to grow. “This is a really exciting day
for the CHP sector in New Zealand. The changes are complex but important and will
do a lot to allow the CHP sector to grow and deliver more warm dry houses for
people in need.”
From https://www.beehive.govt.nz 03/27/2025
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6. Private Sector

Asia-Pacific

ADB Launches “Frontier Seed” to Catalyze Private Sector Growth
and Ocean Impact in the Pacific

The Asian Development Bank (ADB) today announced the Frontier Seed (Pacific)
program and identified the first two companies to receive funding and
support. The ADB Frontier Seed (Pacific) program aims to develop local capital
markets and support businesses that are building local industries contributing to
inclusive and sustainable growth in frontier markets. ADB Frontier Seed (Pacific)

program signed a $200,000 cost-recoverable technical assistance agreement with
SeaPAC Pte Ltd, a saltwater prawn producer in Fiji, to support the commercialization
of Fiji's prawn industry and promote food security. ADB Frontier also signed a
$200,000 cost-recoverable technical assistance agreement with Kahuto Pacific, an
aerial mapping company, to help develop new mapping offerings, to increase the
availability of coastal data for the Pacific. “Through ADB Frontier, we are taking a
bold step forward by providing risk capital,” said ADB Deputy Regional Director for
the Pacific Emma Allen. “By standing alongside business owners and sharing risk,
we aim to demonstrate the potential of these companies, attract new investors, and
contribute to a thriving business ecosystem.”

“The Government of Fiji welcomes ADB’s Frontier Seed (Pacific) program as a vital
initiative to support our local industries and drive sustainable economic growth,” said
Fij’'s Deputy Prime Minister Manoa Kamikamica. “By supporting innovative
businesses like SeaPAC and Kahuto Pacific, this program directly contributes to Fiji's
vision of a resilient and self-sufficient economy. This initiative strengthens our private
sector development and creates jobs.” The ADB Frontier Seed (Pacific) program is
supported by ADB, the Ocean Resilience and Coastal Adaptation (ORCA) Trust
Fund, the Nordic Development Fund and United Kingdom Foreign, Commonwealth
and Development Office. ADB committed a total of $2 million and the ORCA Trust
Fund also provided $2 million to the program. ADB is a leading multilateral
development bank supporting sustainable, inclusive, and resilient growth across Asia
and the Pacific. Working with its members and partners to solve complex challenges
together, ADB harnesses innovative financial tools and strategic partnerships to
transform lives, build quality infrastructure, and safeguard our planet.
From https://www.adb.org/ 03/13/2025
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East Asia
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CHINA: Vice Premier Encourages Multinational Companies to
Expand Investment

China will continue to open up at a higher level, and welcomes multinational
companies to expand investment in China to deepen mutual benefit and win-win
results, Chinese Vice Premier He Lifeng said on Sunday. He, also a member of the
Political Bureau of the Communist Party of China Central Committee, made the
remarks in a meeting in Beijing with business executives of leading global
multinational companies, as they exchanged views on the global and Chinese
economic situation, China-U.S. economic and trade cooperation, and expanding
investment in China. Noting that China's economy has strong resilience, vast
potential and ample vitality, He said China is committed to promoting high-quality
development, expanding high-standard opening up, and continuously improving the
business environment, while welcoming increased investment by multinational
companies in China to share in the country's development opportunities. Business
executives from multinational companies present at this meeting said they attached
importance to the Chinese market and were optimistic about China's economic
prospects, and also expressed their willingness to commit to long-term cooperation
with China.

From http://www.news.cn/ 03/23/2025
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China Expands Carbon Trading Market to Steel, Cement,
Aluminum Smelting Sectors

China on Wednesday released a work plan to expand its carbon trading market to
include the steel, cement and aluminum smelting industries, in the market's first
industrial expansion since its launch in 2021, according to the Ministry of Ecology
and Environment. China launched its carbon trading market in July 2021, with a
focus on the power-generation sector. The carbon-emissions intensity in the
generation of electricity has since decreased by 8.78 percent, the ministry said. The
expansion is expected to add 1,500 enterprises to the carbon trading market. The
three added sectors release some 3 billion tonnes of carbon dioxide equivalent
annually, accounting for over 20 percent of the country's total carbon dioxide
emissions, according to the ministry. Carbon trading, which allows the buying and
selling of permits to emit carbon dioxide or other greenhouse gases, is regarded as a
critical tool in reducing carbon footprints and meeting emissions targets.

From http://www.news.cn/ 03/26/2025
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China to Push for Digital Transformation of Light Industry
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China has issued a light industry digital transformation implementation plan, the
Ministry of Industry and Information Technology said on Thursday. By 2027, the
popularization rate of digital research and design tools in key light industry
enterprises will reach around 90 percent, according to the plan jointly issued by the
ministry and other two central government authorities. By 2030, digital transformation
will be extensively carried out in major light-industry enterprises, rendering them
more high-end, intelligent and greener. To achieve the goals, the plan outlines four
major actions: empowering the light industry with new-generation IT; innovating new
business models and applications; promoting high-quality industrial development;
and strengthening foundational support. These are further detailed into 15 specific
measures. At the end of 2024, the popularization rate of digital research and design
tools in light industry enterprises reached 84.9 percent, 0.8 percentage points higher
than the national average.

From http://www.news.cn/ 03/27/2025
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Global Firms' Investment in China Adds Vitality to Innovation

Riding the wave of China's high-level opening-up, foreign companies are leveraging
the advantages of the world's second-largest economy and participating in its
innovation pursuit, to achieve win-win cooperation. In Shanghai, Takeda R&D China
and Asia-Pacific Region Headquarters has achieved simultaneous global
development and regulatory submissions for new drugs, allowing Chinese patients to
enjoy innovative products faster. This month, in the biopharmaceutical company's
global pivotal study for a drug treating immune thrombocytopenia, the first patient
enrollment took place in China, led by a local team. "The enrollment highlights
China's role in our global clinical development,” said Wang Lin, senior vice president
of Takeda R&D. "China has become one of Takeda's four key R&D hubs, playing an
increasingly prominent role in our innovation efforts."” Over the years, China has been
fostering emerging and future industries and advancing green and low-carbon
development, while attracting increased foreign investment in innovation across
sectors such as biomedicine, new energy vehicles, and other cutting-edge fields.

Earlier this year, Japanese automaker Toyota Motor Corp. announced plans to build
a new wholly-owned company to develop and produce battery electric vehicles under
the Lexus brand, with production scheduled to begin from 2027 onwards. On
Tuesday, German auto giant BMW announced the launch of its 360-degree Al
strategy in China, aiming to improve user experience, optimize business processes
for greater efficiency, and foster win-win supply chain cooperation. With R&D centers
in Beijing, Shanghai, Shenyang and Nanjing, BMW has built its largest R&D network
outside Germany in China. Foreign investment plays a significant role in fostering
new quality productive forces, and China supports foreign enterprises to participate
in its new industrialization, with a focus on high-tech fields, according to an action
plan to stabilize foreign investment in 2025, which was approved by a State Council
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executive meeting in February. "The action plan has reaffirmed our confidence in
investing in China," said Pu Qing, chairman assistant of Misumi (China) Precision
Machinery Trading Company, whose supply chain industrial park, with a total
investment of 450 million yuan (about 62.7 million U.S. dollars), began operations in
Shanghai last year.

The company has established in-depth cooperation with over 800 domestic
enterprises in the industrial automation sector, and contributed to their product
development, as well as overseas business expansion. "This year, we will actively
make efforts to accelerate the development of China's intelligent manufacturing,” he
added. According to Gao Yuning, deputy dean of the School of Public Policy and
Management, Tsinghua University, China's efficient trade channels, advancing
production capabilities, and stable, reliable supply chains have encouraged more
foreign-funded enterprises to establish research, development and production
operations for their cutting-edge products in the country. In Tesla's case, the
company's new Megafactory in Shanghai, which began production in February,
made its debut export last week, shipping its first batch of Megapack energy-storage
batteries to Australia. With a total investment of approximately 1.45 billion yuan, the
new Megafactory is Tesla's first of its kind outside the United States.

According to Mike Snyder, Tesla's vice president, the facility can help enhance
efficiency, scale up production, reduce logistics and product costs, and expand the
company's reach into new markets. Last year, 59,080 new foreign-invested
enterprises were established in China, up 9.9 percent year on year. Over the past
five years, the return rate of foreign direct investment in the country has remained at
approximately 9 percent, ranking among the highest in the world. "China is
committed to open and win-win cooperation and provides foreign-funded enterprises
with a friendly environment and vast market. This is why investing in China is
charming," said Sang Baichuan, dean of the Institute for International Economy of
the University of International Business and Economics.

From http://www.news.cn/ 03/27/2025
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China Vows Easier Financing for Private Firms' Equipment
Upgrades

It will be easier for private businesses to secure financing for equipment upgrades,
China's top economic planner has said, vowing to provide greater policy support.
Building on the existing relending facility for sci-tech innovation and technical
transformation, the National Development and Reform Commission said that it will
consider rolling out enhanced loan interest subsidies for private businesses to
upgrade their equipment. The commission said that it will accelerate the issuance of
this year's ultra-long special treasury bonds to subsidize investments in equipment
upgrades. Additionally, private businesses will be encouraged to participate in the
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trade-in of consumer goods, the commission said, pledging efforts to reduce market
access barriers, streamline review processes, and accelerate the disbursement of
funds. China's large-scale equipment upgrades and consumer goods trade-ins,
launched roughly a year ago, have steadily progressed as the country makes every
effort to drive domestic demand. According to the 2025 government work report,
boosting consumption is a top priority for China's economy in 2025, with domestic
demand identified as the "main engine and anchor" of economic growth. To support
consumer goods trade-ins, China has announced the issuance of ultra-long special
treasury bonds totaling 300 billion yuan (about 41.8 billion U.S. dollars) this year, up
from 150 billion yuan in 2024.

From http://www.news.cn/ 03/29/2025
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Al Ignites New Momentum in China's Sci-fi Industry

Taking an intelligent low-altitude aircraft home or walking effortlessly with ultra-thin
exoskeleton suit, these futuristic scenarios came to life in an Al-generated short film
at the opening ceremony of the China Science Fiction Convention 2025 in Beijing. At
the convention venue in Shougang Park in Beijing's Shijingshan District, humanoid
robots greeted visitors while four-legged robots darted by. Attendees were captivated
by the unexpected display of cutting-edge technologies and applications. The
convention, jointly hosted by the China Association for Science and Technology and
the Beijing municipal government, is a parallel forum of the ongoing 2025
Zhongguancun Forum Annual Conference. As a premier sci-fi industry event, it aims
to drive the deep integration of science fiction with technology, culture, and various
industries. Themed "Creating the Future with Scientific Dreams," the convention
features over 30 activities across five key segments, including an opening ceremony,
professional forums, competitions, and industrial promotion events, with an
emphasis on the full-chain cooperation and the commercialization of new sci-fi
products and projects.

At the opening ceremony on Friday, the newly released 2025 China Science Fiction
Industry Report revealed that in 2024, China's sci-fi industry generated a total
revenue of 108.96 billion yuan (about 15.1 billion U.S. dollars). The industry spans
five core sectors: sci-fi literature, films and TV, gaming, derivatives, and cultural
tourism. As artificial intelligence and next-generation information technologies
advance rapidly, the boundary between science fiction and reality continues to blur.
Many attendees noted that as Al Plus (Al+) Initiative progresses, Al and other
innovative technologies will greatly enhance sci-fi content creation and IP
development, further shaping the industry's future. At the venue, visitors were
transported into space through the "interstellar voyage" experience created by
Insitpace (Shandong) Digital Technology Co., Ltd. Equipped with a VR headset,
participants were able to sit alongside astronauts in a rocket, explore celestial bodies
and transport supplies to a moon base, among others.
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This project integrates advanced technologies such as Al and VR, enabling users to
not only immerse themselves in a spacecraft experience but also interact with virtual
objects by using different gestures. "Al technology not only assists in script design
but also significantly enhances the efficiency of sci-fi content production,” said Ma
Yuguang, CTO of Insitpace, who noted that Al-powered large models have reduced
3D modeling time from nearly a week to just minutes, significantly lowering labor
costs. "In the future, we will introduce Al astronauts to enhance player interaction,
making conversations more intelligent and immersive." According to the report, a
total of 169 sci-fi micro-series were released across major platforms in 2024. The
adoption of Al-generated content (AIGC) technology has significantly lowered
production costs and improved efficiency, unlocking new growth potential for the
sci-fi micro-series sector.

With Al and other cutting-edge technologies playing an increasing role, many regions
in China have identified the sci-fi industry as a key driver of new economic growth.
Beijing, for example, introduced an action plan earlier this year to boost the sci-fi
industry, outlining over 30 policy measures to enhance industrial development,
commercialize sci-fi IP, and drive technological innovation. By the end of 2025,
Beijing aims to expand its key sci-fi sectors to 60 billion yuan, establishing a
well-structured industry ecosystem. By 2027, this figure is expected to surpass 100
billion. The action plan highlights support for Al, the metaverse, and other emerging
technologies, focusing on demonstrating Al-powered sci-fi applications, showcasing
Al-generated sci-fi IP scenarios, and advancing Al-driven foundational models in
sci-fi content creation.

Official data showed that Beijing is now home to nearly 800 sci-fi enterprises, with
the industry reaching a market size of 48 billion in 2024. Sci-fi industrial clusters,
including the one centered in Shougang Park, are rapidly taking shape, signaling a
booming sci-fi ecosystem. Renowned sci-fi author Liu Cixin highlighted that China's
rapid technological advancements provide a unique real-world foundation for sci-fi
storytelling. Breakthroughs in Al, manned spaceflight, and quantum communication
serve as a strong inspiration for sci-fi creators. "Al provides powerful tools for sci-fi
content creation," said Wang Zhigang, professor at Tsinghua University's Academy
of Arts & Design. "With its immense computing power, Al will drive multi-modal
human-machine collaboration, revolutionizing research and development, design,
and production, and continuously creating new technological marvels in the era of
intelligence."

From http://www.news.cn/ 03/30/2025
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JAPAN: Gov't to Support Domestic Cybersecurity Firms

The Japanese government will start encouraging the growth of the domestic
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cybersecurity industry to reduce dependence on services provided by foreign
companies. In the plan to be launched in the fiscal year from April, the government
aims to more than triple annual domestic cybersecurity sales to over 3 trillion yen
within 10 years from the current 900 billion yen, the industry ministry said in early
March. Japanese consumers primarily opt for antivirus software and other
cybersecurity services offered by international companies over domestic options
based on their track records and prices. However, the Ministry of Economy, Trade
and Industry stresses that it is essential to have domestic capability to assess threats
and to develop products that will prevent the spread of damage from cyberattacks
targeting the country. "There is insufficient investment in domestic products because
they are unprofitable, creating a vicious cycle where they struggle to compete," a
ministry official said. Under the plan, the government aims to strengthen the
domestic cybersecurity industry by contracting local startups to provide services and
products at its offices and holding contests to promote research and development.
From https://japantoday.com 03/18/2025
TOP T

SOUTH KOREA: Telecom Firms Outline Al Strategies at MWC
2025

South Korea's three major telecommunications companies said Tuesday they have
outlined their artificial intelligence (Al) business strategies at this year's Mobile World
Congress (MWC) in Spain. SK Telecom Co., KT Corp. and LG Uplus Corp.
underlined collaboration with local and global partners to make a presence in the Al
fields. SK Telecom, the country's leading wireless services provider, held a general
meeting of the Global Telco Al Alliance (GTAA) at the world's largest mobile
exhibition, the company said in a press release. SK Telecom and three other
companies -- Deutsche Telekom, the United Arab Emirates' state-owned telecom
firm e& and Singaporean telecom conglomerate Singtel -- formed the GTAA in 2023
to accelerate the Al transformation of their existing telecom businesses and develop
new growth drivers through Al-powered business models.

"In the era of Al revolution, an unprecedented business opportunity is being created
for telecom companies. They need to cooperate to establish the 'Al infra super
highway' that seems essential for expanding their Al services,” SK Telecom
President and Chief Executive Officer (CEO) Ryu Young-sang said in his keynote
speech. He said SK Telecom will make efforts to increase the number of GTAA
members to accelerate the Al innovation. At the MWC, which kicked off Friday and
will last until Thursday (local time), KT, the country's second-largest mobile carrier
and sole satellite communication company, designated satellite, quantum and Al
network as key technologies for the adoption of 6G, a next-generation
communications technology with data transfer rates of up to 50 times faster than 5G.
Quantum delivers the most comprehensive and cost-efficient end-to-end data
management solutions designed for the Al era.
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To secure core technologies in satellite and quantum segments, KT said it has
signed initial pacts with Korea Aerospace Industries Co. (KAI), the country's sole
aircraft manufacturer, and LIG Nexl, a Korean defense firm, for cooperation in
developing low-orbit satellite communication technology and exploring related
business opportunities. The company said it also plans to develop Al technologies
that can be applied to autonomous vehicles. LG Uplus, the country's third-largest
mobile carrier, said it will collaborate with Google to enhance its Al competitiveness.
Through the partnership, LG Uplus plans to expand the functions of its call assistant
Al service ixi-O by utilizing Google Cloud and Al model Gemini. The Al service ixi-O
will use Gemini to more precisely analyze the context of calls and improve functions
such as summarizing call content and suggesting recommended actions, the
company said.
From https://en.yna.co.kr 03/04/2025
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Gov't to Provide 61.1 BIn Won Worth of Export Vouchers to SMEs
This Year

Seoul will provide 61.1 billion won (US$42.1 million) worth of export vouchers to
some 1,300 South Korean companies this year to help them respond to global trade
uncertainties, the industry ministry said Thursday. The planned amount marks a 9
percent increase from 56.1 billion won offered last year, according to the Ministry of
Trade, Industry and Energy. Export vouchers are part of a government program that
allows small and medium-sized enterprises (SMEs) to freely use some 7,200
export-related services, such as business consultations and assistance in overseas
market expansion and exploration. "We believe our exporting SMEs can overcome
the heightened uncertainties in the global trade market if they diversify their export
items and destinations," Industry Minister Ahn Duk-geun said.
From https://en.yna.co.kr 03/13/2025
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MALAYSIA: Eyeing Greater Localization of Semiconductor Sector

Malaysia seeks greater localization of the semiconductor sector with an eye on
"Made in Malaysia" microchips that will mark a milestone in the country's approach to
semiconductors and technology, Prime Minister Anwar Ibrahim said here on
Wednesday. Through its national semiconductor strategy (NSS), the government
prioritizes designing, manufacturing, testing, and assembling chips locally, moving
the country beyond being a production hub to becoming a leader in high-value
semiconductor activities, Anwar said in his keynote speech at a ceremony to mark
the signing of a strategic partnership with Britain-based chip giant ARM Holdings.
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"The government has made semiconductors a national priority, committing significant
resources and a structured, long-term strategy to drive this transformation," he said.
"Beyond assembly and testing, the NSS prioritizes IC (integrated circuits) design,
semiconductor manufacturing equipment, advanced packaging, and front-end
processes, making strides to expand Malaysia's role in the global semiconductor
supply chain,” he added. Anwar said the partnership has three key features:
establishing training programs for 10,000 IC design engineers, providing selected
Malaysian companies with privileged access to ARM's cutting-edge technology and
internet protocol portfolio and facilitating the development of locally designed
semiconductor products.
From https://english.news.cn/ 03/05/2025
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PHILIPPINES: Creative Economy Expands by 8.7 Percent in 2024
to 33.9 BIn USD

MANILA, March 20 (Xinhua) -- The Philippine creative economy expanded by 8.7
percent in 2024 to 1.94 trillion pesos (roughly 33.9 billion U.S. dollars), accounting for
7.3 percent of the country's gross domestic product, the Philippine Statistics
Authority (PSA) said Thursday. Of the creative industries, the PSA said symbols,
images, and other related activities accounted for the largest share at 33 percent, or
640.29 billion pesos (11 billion U.S. dollars), of the total creative economy in 2024.
Advertising, research and development, and other artistic service activities came
second, with a 21.4 percent share, followed by digital interactive goods and service
activities, with a 20.6 percent share, according to the PSA. It added that employment
in creative industries increased to 7.51 million in 2024, 3.9 percent higher than in
2023. The share of employment in creative industries to the total employment in the
country was at 15.4 percent in 2024.
From https://english.news.cn/ 03/20/2025
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SINGAPORE: Private Sector Returns to Growth in February

Business conditions in Singapore's private sector improved in February after a
sluggish start of the year, with the seasonally adjusted Purchasing Manager's Index
(PMI) rising to 51.0 from January's 49.9, according to an S&P Global report released
on Wednesday. A PMI reading above 50 indicates expansion, while a figure below 50
signals contraction. While February's reading pointed to improvement, the report
described the rate of expansion as "only modest." Renewed expansions in output
and new orders were observed, alongside stabilized purchasing activity. Business
confidence also picked up. However, staff resignations led to a decline in
employment levels, which, coupled with supply constraints, resulted in an
accumulation of unfinished work. On the price front, input cost inflation softened
significantly, allowing selling prices to rise at their slowest pace in nearly four years.
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Economics Associate Director at S&P Global Market Intelligence Jingyi Pan noted

that while the PMI remained near the cycle low, the easing of inflationary pressures
bodes well for new sales in the coming months.

From https://english.news.cn/ 03/05/2025
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VIETNAM: To Invest over 501 MIn USD in Semiconductor Chip
Plant

Vietnam will invest about 12.8 trillion Viethamese dong (501.2 million U.S. dollars) to
build a small-scale semiconductor chip manufacturing plant to serve research,
design, production, packaging and testing, local media reported Monday. Nguyen
Khac Lich, director of the Department of Information and Communications
Technology, said enterprises investing in the plant would be supported. He said the
country would support 30 percent of the total investment directly from the central
budget in case the plant is accepted and put into production before Dec. 31, 2030,
with the total support amount not exceeding 10 trillion dong (391.6 million dollars).
During the project preparation and implementation, an annual deduction of more
than 10 percent but not exceeding 20 percent of the enterprise's taxable income can
be made for the enterprise's technology development fund to supplement the project,
he said. Last year, Vietnam issued a strategy for semiconductor industry
development until 2030, with a vision for 2050.
From https://english.news.cn/ 03/03/2025
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Vietnam Aims for Private Sector to Contribute 70 Pct of GDP by
2030

Vietnam's private sector should strive to target a contribution of approximately 70
percent to the country's gross domestic product (GDP) by 2030, General Secretary
of the Communist Party of Vietham Central Committee To Lam said in an article
published Monday. The Party chief emphasized the pivotal role of private economies
as a "lever" for building a prosperous Vietnam, urging businesses to enhance their
global competitiveness, master core technologies, and deepen integration into
international value chains and supply chains. Currently, Vietham's private sector
contributes about 51 percent of the GDP and more than 30 percent of the state
budget, according to data cited in the article.
From https://english.news.cn/ 03/18/2025
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INDIA: Amazon Web Services to Invest $8.3 Billion in Maharashtra,
Says Ashwini Vaishnaw
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Amazon Web Services (AWS), Amazon’s cloud computing subsidiary, will invest $8.3
billion in Maharashtra over the next four to five years. The Minister of Electronics and
Information Technology, Ashwini Vaishnaw, confirmed the announcement and
highlighted the economic and employment benefits associated with this investment.
The strategic expansion of AWS in India is expected to significantly enhance the
country’s cloud infrastructure, aligning with the government’s efforts to promote
localised data storage solutions. Minister Vaishnaw emphasized that the investment
would not only boost cloud technology adoption but also create a considerable
number of job opportunities. According to his statement, the implementation of this
investment will commence between 2029 and 2030. Currently, AWS operates two
major data centers in India—one in Mumbai, established in 2016, and another in
Hyderabad, which became operational in 2022. The latest investment marks a
crucial step in Amazon’s continued commitment to India’s digital transformation,
particularly in the field of cloud computing. The expansion of cloud services in India
aligns with industry projections indicating significant growth in this sector. According
to a report by the International Data Corporation (IDC), India’s cloud services market,
valued at $8.3 billion in 2023, is forecasted to grow to $24.2 billion by 2028. The
increased demand for cloud storage, fueled by digital transformation across various
industries, is expected to drive this growth.

In addition to its cloud computing initiatives, Amazon has been actively investing in
India’s e-commerce sector. In 2023, the company announced an additional $2 billion
investment to strengthen its e-commerce operations in the country. At the annual
Smbhav event in December 2024, Amazon India’s country manager, Samir Kumar,
outlined the company’s vision to digitize 10 million small businesses and integrate
over 12 million enterprises into the digital economy within the next four years.
Amazon has also played a crucial role in fostering India’s export sector. The
company reported that it has facilitated approximately $13 billion in cumulative
exports from India, contributing to the growth of small and medium-sized businesses
in the country. Looking ahead, Amazon has set an ambitious target of enabling over
$80 billion in cumulative e-commerce exports from India by 2030. This projection
represents a fourfold increase compared to its earlier goal of achieving $20 billion in
exports by 2025. The announcement of AWS’s new investment underscores
Amazon’s long-term commitment to India’s digital infrastructure and economic
development. With the rapid expansion of cloud services and e-commerce, the
company is poised to play a pivotal role in India’s digital transformation. The
government’s push for localized data storage, coupled with Amazon’s investments in
cutting-edge technologies, is expected to position India as a key hub for cloud
computing in the coming years.
From https://egov.eletsonline.com/ 03/04/2025
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Hindustan Power to Invest 620 Crore in Assam’s Renewable
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Energy Sector

Hindustan Power has signed an MoU with the Government of Assam to invest 620
crore in advanced power and battery energy storage projects. The investment
includes 500 crore for a 100 MW solar power plant and 120 crore for a
state-of-the-art 100 MW battery energy storage system. Aligned with its goal of
achieving a 5 GW energy portfolio in the next three years, Hindustan Power aims to
accelerate Assam’s renewable energy transition. The MoU was signed at the
Advantage Assam 2.0 Investment and Infrastructure Summit in Guwahati,
underscoring the company’s commitment to sustainable energy solutions.
“Hindustan Power was the first to develop a large solar power plant in Assam in 2016,
and we remain committed to driving the state’s renewable energy growth,” said Ratul
Puri, chairman of Hindustan Power.
From https://egov.eletsonline.com/ 03/04/2025
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Rajitha Gopalan Vishvakarma Joins Yotta Data Services to Lead
Public Sector Growth

Yotta Data Services has strengthened its leadership team with the appointment of
Rajitha Gopalan Vishvakarma as the Government & Public Sector Lead for the South
Region. This marks a significant milestone in her career as she takes on a role
focused on enhancing digital transformation efforts within government agencies and
public sector enterprises. Bringing a wealth of experience in public sector strategy,
technology consulting, and policy advocacy, Rajitha has been instrumental in driving
digital initiatives across state governments. She has a deep understanding of
government affairs and has successfully contributed to projects that align technology
with governance, making her a valuable addition to Yotta’s expanding portfolio of
public sector solutions. Driving Digital Transformation in the Public Sector. In her new
capacity, Rajitha will lead strategic engagements with government bodies, public
sector undertakings (PSUs), and key infrastructure projects. Her primary focus will
be on leveraging Yotta’s robust digital ecosystem, which includes cloud computing,
advanced digital infrastructure, and cutting-edge technology solutions. With her
expertise, she aims to accelerate the adoption of digital tools that enhance efficiency,
security, and scalability for government-led initiatives. A Strong Background in
Technology and Public Sector Solutions. Before joining Yotta, Rajitha held key
leadership roles at renowned technology firms such as Red Hat India, Tata
Teleservices, and Crayon Software.

Her work has spanned multiple domains, including smart city development,
enterprise technology solutions, and public safety innovations. Over the years, she
has played a critical role in business development, stakeholder collaboration, and
strategic leadership, driving impactful digital advancements across various public
sector entities. Her experience in policy advocacy and government partnerships has
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been particularly instrumental in aligning technology with governance, ensuring that
digital solutions are tailored to meet the unique needs of state governments and
public enterprises. Yotta’s Vision for Public Sector Growth. With this appointment,
Yotta Data Services reaffirms its commitment to supporting the government and
public sector with scalable, future-ready technology solutions. As digital
transformation becomes a key priority for government agencies, Rajitha’s leadership
is expected to enhance Yotta’s capabilities in delivering innovative, secure, and
cost-effective digital solutions to public sector organizations. Yotta Data Services has
been at the forefront of cloud computing, data center infrastructure, and Al-driven
solutions, enabling public sector enterprises to embrace digital innovation efficiently.
With Rajitha at the helm for the South Region, the company aims to expand its
footprint in government-led digital initiatives, promoting a tech-driven, efficient, and
modern governance ecosystem.
From https://egov.eletsonline.com/ 03/11/2025
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BYD to Set Up First India EV Plant Near Hyderabad, Aims for 600K
Cars Annually

Chinese electric vehicle (EV) giant BYD is in advanced discussions to establish its
first manufacturing unit in India, with Telangana emerging as the frontrunner,
according to a report by ETV Bharat. If finalized, this will make Telangana the first
Indian state to host a BYD production facility. The Telangana government has
proposed three potential sites near Hyderabad for the plant, and BYD
representatives are currently assessing these locations before making a final
decision. The state government has assured full support, including land allocation,
for the project. Once confirmed, an agreement between BYD and state authorities is
expected, marking a major private-sector investment in India’s EV sector. The move
could also lead to the development of an automotive cluster around Hyderabad,
boosting ancillary industries for EV components. BYD’s First Manufacturing Unit in
India. Despite having an established presence in India, BYD does not yet operate a
production facility in the country. Currently, it imports electric vehicles from China,
facing high import duties that increase costs and limit market penetration. A local
manufacturing unit would significantly reduce prices, enhancing BYD’s
competitiveness in India’s rapidly growing EV market. The company had been
exploring investment options for the past two years but faced regulatory hurdles due
to restrictions on Chinese investments.

In 2023, India’s commerce and industry ministry, along with other key government
departments, had rejected a $1 billion investment proposal from BYD and its
Hyderabad-based partner Megha Engineering and Infrastructures Ltd (MEIL) for an
EV manufacturing facility in Telangana. The proposal, worth 8,200 crore, was
turned down amid national security concerns. However, recent policy shifts appear to
have eased restrictions, allowing BYD to move forward with its expansion plans. The
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company already has a technical partnership with Olectra Greentech, a MEIL
subsidiary, which has been operating electric buses in Hyderabad using BYD
technology. Industry analysts believe this existing collaboration played a key role in
BYD’s decision to focus on Telangana for its new facility. Expansion Plans: Battery
Production and Beyond. Beyond vehicle manufacturing, BYD is also planning to set
up a 20-gigawatt battery production plant in India. Over the next five to seven years,
it aims to ramp up its production capacity to 600,000 EVs annually. The company has
seen significant global success, recently surpassing Tesla in revenue. BYD
generated approximately $107 billion (%9.20 trillion) in revenue, outpacing Tesla’s
$97.7 billion (%8.40 trillion). With Tesla facing slowing sales in China and Europe,
BYD continues to expand aggressively, introducing cutting-edge technology such as
a 1 MW flash charger capable of fully charging a vehicle in just 5-8 minutes. This
innovation could enable EVs to travel up to 400 km on a single charge,
revolutionizing the future of electric mobility.
From https://egov.eletsonline.com/ 03/29/2025
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AZERBAIJAN: Non-Oil Private Sector Employment Hits Major
Milestone in Recent Years

Employment levels in the non-oil private sector have increased by 82 percent over
the last six years, said Nijat Imanov, Head of the State Tax Service under the Ministry
of Economy of Azerbaijan, Trend reports. Speaking during the third “Tax and
Accounting Summit” in Baku, Imanov noted that over the past years, the State Tax
Service has taken several important steps to ensure transparency in the economy,
and these reforms aimed at the development and modernization of the non-oil sector
have yielded positive results. He emphasized that one of the key indicators of
progress in transparency is the growth in employment in the non-oil private sector
over the past six years. "There has been an 82 percent increase in the number of
labor contracts, and during this period, the payroll in the private sector has risen by
2.7 times. The main objectives of these reforms were to ensure transparency,
legalize informal labor relations, create new jobs, and reduce transport costs from
the state budget,” Imanov stated. "Transport volumes also have decreased by 18
percent during this period, which is significant. The number of active taxpayers has
notably increased, rising by almost two times compared to 2019, while the number of
VAT payers has almost tripled," he added.
From https://en.trend.az/ 03/01/2025
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KAZAKHSTAN: To Launch Business Acceleration Program for
Startups
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Kazakhstan will launch the "Al-Sana" business acceleration program for startups,
said Kazakhstan's Minister of Science and Higher Education Sayasat Nurbek at a
Government meeting, Trend reports. Nurbek stated that the "Al-Sana" program is
being developed in Kazakhstan to provide business acceleration for startups
interested in the application of artificial intelligence. According to the minister, the
program will provide business acceleration for startups interested in implementing
artificial intelligence in various fields. Leading universities from across the country will
serve as the primary source of intellectual capital. "This year, 650,000 students will
take special courses in artificial intelligence, and in the second phase, 100,000
students will complete courses prepared jointly with the Chief Technical Officer of
Stanford Graduate School of Education, Paul Kim. By the end of the year, we plan to
form 1,000 to 1,500 Al startup teams," he added. Today, Kazakhstan holds a
Government meeting in Astana. The agenda includes the development and
digitalization of science.
From https://en.trend.az/ 03/13/2025
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AUSTRALIA: Gov Lays down Procurement Criteria for 'Australian
Businesses'

The government has for the first time drawn up an official definition of an Australian
business as part of new federal procurement guidance. Gov lays down procurement
criteria for 'Australian businesses' To qualify as an Australian business, companies
bidding for Commonwealth contracts will have to have local tax residency, be
principally operated in Australia and have more than 50 percent local ownership. If
unable to qualify for the latter, businesses can also be principally traded on an
Australian equities market. While the move will not lead to any material change in the
federal procurement process, it will allow companies on whole-of-government panels
to report their Australian Business status using the new criteria. The announcement
coincides with the release of a new report named the Broader economic benefits in
ICT sector procurement.

According to the report, the tech sector accounted for 15 percent - or around $15
billion - of the $100 billion allocated towards federal contracts in the 2023-24 financial
year. Figures in the report show $4.9 billion of this was spent on computing services;
$2.8 billion on aerospace systems and equipment; $1.9 billion on components for
information technology or broadcasting or telecommunications and $1.2 billion on
software. Around 43 percent of IT contracts that year — or $6.45 billion — were
awarded to small-to-medium-enterprises -- businesses with fewer than 200
employees. Last July, the government unveiled new targets for awarding contracts to
SMEs. As part of these, the government is aiming to award a quarter of contracts
valued below $1 billion to SMEs. For contracts valued under $20 million, this target
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was increased to 40 percent. Additionally, the definition of SME was broadened to

include a business’s ‘associates’, including a parent company, subsidiaries “and any
related bodies corporate to the firm” last July.

From https://www.itnews.com.au 03/05/2025

TOPT

NSW Government to Ban Private Electronic Monitoring for People
on Bail

The NSW Government is set to ban private electronic monitoring for people on bail.
Currently, individuals can ask courts to order private electronic monitoring as part of
their bail conditions if they nominate and offer to pay for a provider, which can cost
these individuals thousands of dollars per year. Courts can order private electronic
monitoring as a bail condition if a judicial officer is satisfied that the condition is
reasonably necessary to address a bail concern, and the monitoring meets
prescribed minimum standards. Under 120 people on bail in NSW are currently being
monitored by private companies and there are several businesses providing this
service in NSW. The Government will work to put in place transitional arrangements
to ensure people with private electronic monitoring arrangements are dealt with
before the courts expeditiously.

Understandable concerns have been raised about the limitations on the justice
system’s ability to oversee private providers, including the risks posed by a provider
suddenly ceasing to operate. Accordingly, the NSW Government has decided to ban
private electronic monitoring for people on bail. This change will require legislation,
which the government will develop in close concert with stakeholders, including
police and victims’ advocates, with community safety front of mind. A ban on private
electronic monitoring for bail will not impact other types of electronic monitoring
managed by Corrective Services NSW, such as mandatory electronic monitoring for
serious domestic violence offenders introduced in 2024 or for offenders on parole.

Attorney General Michael Daley said: “Community safety is this government’s
paramount concern. The regulation of private electronic monitoring is a complex
issue that is not unique to NSW. “Recently, we have seen the burden that can be
placed on police and the justice system when questions are raised about a private
provider and its monitoring of alleged offenders on bail. “It is clear that the system
needs to change — and that is what we intend to do. “The Government will carefully
work through the details of the proposed legislative change, conscious of those
individuals currently subject to private electronic monitoring conditions. “At the same
time we will work to put in place transitional arrangements to ensure people with
private electronic monitoring arrangements are dealt with before the courts
expeditiously.”
From https://afndaily.com.au 03/18/2025
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Minns Government to Back Push to Seek Tariff Exemptions for
NSW Steel and Aluminium

The US administration’s decision to impose tariffs on steel and aluminium is a
concerning development for businesses in NSW. The NSW Government supports
the Federal Government continuing to engage with the US administration on this
matter. Australia has no tariffs on the US and NSW supports keeping trade free.
Tariffs are a recipe for more inflation and slower growth. NSW leads the nation in
selling our intelligence and goods to the world, meaning open markets are in the
interest of the people of our state. The US decision is also disappointing news given
the work to undo 12 years of Liberal-National neglect, when manufacturing declined
in eight out of 10 years, is underway. We are a key supplier of metallurgical coal,
necessary for the manufacture of steel in Australia and among key US trading
partners. As such, we will also be watching closely the impact of these tariffs on our
mining sector. Businesses, workers, and economies around the world benefit from
open, free and fair trade. These are the values that underpin our economic and trade
policies and which we will continue to promote. The Minns Labor Government will
continue to support local jobs and industries — including through our ‘If not, why not’
initiative, and the newly released Industry Policy — while reinforcing NSW’s
commitment to free trade. The Minns Labor Government is committed to supporting
local manufacturing workers and industries.
From https://afndaily.com.au 03/27/2025
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NEW ZEALAND: Investment Summit - Growth Sectors on Offer

Global investors, worth a combined $6 trillion, at the Infrastructure Investment
Summit in Auckland were today told New Zealand will be saying yes to investment,
by Trade and Investment Minister Todd McClay. The Government showcased
investment opportunities across sectors that included renewable energy, advanced
transportation including space, cleantech, aquaculture, and minerals and resources.
“‘New Zealand is an ambitious, innovative nation. We are globally connected, rich
with opportunity, and open for business. If you're looking for a place to invest, build,
or grow, New Zealand is the place to be,” Mr McClay says. “The sectors showcased
today provide investors with a clear picture of the diverse opportunities available and
this is just the beginning. There are many more areas where New Zealand has a
strong competitive advantage, including tourism, wood processing, and of course
high-quality, safe food and beverage,” Mr McClay says.

“To accelerate growth, and create better paying jobs for Kiwis, we welcome investors
who bring capital, global expertise, networks, and the ability scale faster and
compete globally.” The Government is making it easier to secure foreign direct
investment by: Reforming foreign investment laws Reforming immigration settings
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Implementing a Fast Track Approvals regime
Establishing Invest New Zealand by 1 July this year The world has responded
positively to this shift in ambition with Australian company Plenary -- a global
infrastructure investor, announcing at the Summit its commitment to bidding on at
least five New Zealand public-private partnership (PPP) projects over the next five
years and its plan to establish an office in New Zealand within the next 18 months.
There has been significant interest from the UAE and Malaysian funds in energy,
forestry, space and construction. “I have today announced that Invest New Zealand
will be operational by 1 July this year. Invest New Zealand is the government’s
one-stop-shop, problem solver for investors, proactively identifying high-impact
opportunities, cutting through red tape, and connecting investors to drive Kiwi growth.
“Our message to investors is simple: if it's good for New Zealand and good for New
Zealanders, we are ready to back you. New Zealand is open for business, and we
will be saying yes to investment.”
From https://www.beehive.govt.nz 03/14/2025
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Going for Growth: All Supermarket Options on Table

All options are on the table to deliver a better deal for supermarket shoppers,
Economic Growth Minister Nicola Willis says. “Today | am issuing a Request for
Information (RFI) asking potential supermarket challengers — both in New Zealand
and overseas —what regulatory changes are needed to help them compete at a
national scale and drive grocery prices down. “At the same time, | have asked
officials for advice on ways in which the grocery sector could be restructured to
increase competition. “New Zealand grocery prices are high by international
standards and Kiwi shoppers are being poorly served by a market effectively
dominated by just two major players - Foodstuffs and Woolworths. “This lack of
competition is the result of a series of mergers that have occurred over the past 30 or
40 years.

“Despite well-intended reforms in recent years, competition in the grocery market has
not improved. Kiwis are still missing out on competitive grocery offerings. “The
purpose of the RFI is to identify the regulatory and legislative steps necessary to
facilitate increased competition at scale. “I am seeking information from a range of
potential investors, on what it would take for one or more new grocery retailers to
enter the market on a national scale, or for existing competitors to grow to sufficient
size to materially increase competition. “I also want to know what regulatory and
commercial barriers to competing potential new entrants see and what they would
like the Government to do about those barriers. “I am concerned that more significant
action may be required to foster genuine competition. Therefore, | have
commissioned specialist external advice on ways in which the existing supermarket
duopoly could be restructured to improve competition. “Officials are working with the
appointed advisors to consider options including a possible demerger of existing
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entities. “In mid 2025, once | have considered the evidence coming in from the RFI,

and the Commission’s work, | will bring further recommendations to Cabinet.” “No

decisions have been made yet, but if Cabinet decides legislation is necessary, |
expect to introduce it to Parliament by the end of the year.”

From https://www.beehive.govt.nz 03/30/2025
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