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there were 32,024 immersive experience projects across the country, creating nearly
928,000 jobs. The white paper stressed that the rapid expansion of the industry
highlights the Chinese government's push for industrial restructuring and the
development of new quality productive forces.

At the same time, the industry meets the deeper cultural needs of the Chinese
people, using modern technology to bring to life and preserve their cultural heritage.
The boom in the immersive industry aligns with a broader trend of rising expenditure
on cultural activities among the Chinese population. According to the National
Bureau of Statistics, per capita spending on education, culture, and entertainment in
the first three quarters of 2024 totaled 2,295 yuan, reflecting a year-on-year increase
of 10.1 percent. The outlook is promising. A circular issued by the General Office of
the State Council in January expressed support for the installation of immersive
experience spaces in cultural venues, museums, tourist attractions, cruise ships, and
more. It also pledged to assist localities in creating "ultra-high-definition, immersive,
and interactive performance spaces, as well as digital exhibition venues."
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Xi Urges Healthy, High-quality Development of Private Sector

Xi Jinping, general secretary of the Communist Party of China (CPC) Central
Committee, on Monday urged efforts to promote the healthy and high-quality
development of the country's private sector. Xi, also Chinese president and chairman
of the Central Military Commission, made the remarks when attending a symposium
on private enterprises, where he delivered an important speech after listening to
representatives of private entrepreneurs. The private sector enjoys broad prospects
and great potential on the new journey in the new era. It is a prime time for private
enterprises and entrepreneurs to give full play to their capabilities, Xi said. He urged
reaching a consensus and firming up confidence to promote the healthy and
high-quality development of the private sector. Li Qiang, a member of the Standing
Committee of the Political Bureau of the CPC Central Committee and Chinese
premier, and Ding Xuexiang, a member of the Standing Committee of the Political
Bureau of the CPC Central Committee and Chinese vice premier, also attended the
symposium.

Wang Huning, a member of the Standing Committee of the Political Bureau of the
CPC Central Committee and chairman of the National Committee of the Chinese
People's Political Consultative Conference, presided over the symposium. Huawei's
Ren Zhengfei, BYD's Wang Chuanfu, New Hope's Liu Yonghao, Will
Semiconductor's Yu Renrong, Unitree Robotics' Wang Xingxing, and Xiaomi's Lei
Jun put forward their opinions and advice on the development of the private sector.
Xi said the Party and the country are committed to unswervingly consolidating and
developing the public sector and unswervingly encouraging, supporting and guiding
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the development of the non-public sector. The Party and the country ensure that
economic entities under all forms of ownership have equal access to factors of
production in accordance with the law, compete in the market on an equal footing,
and are protected by the law as equals, he said.

The new journey in the new era has provided abundant new opportunities and
greater space for the development of the private sector, Xi said. He stressed that the
current difficulties and challenges facing the private sector can be overcome and
called for confidence in the future. Xi urged resolutely dismantling obstacles that
prevent enterprises from accessing production factors equally and competing in the
market fairly, further opening the competitive areas of infrastructure to various
business entities in a fair manner, and continuously making solid efforts to address
the difficulties faced by private enterprises in obtaining affordable financing. He also
stressed the effective protection of the lawful rights and interests of private
enterprises and entrepreneurs in accordance with the law. Private enterprises and
entrepreneurs should embrace entrepreneurship and patriotism, focus on
strengthening, optimizing, and expanding their businesses, and be firm contributors
to building socialism with Chinese characteristics and advancing Chinese
modernization, Xi said.
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China's Top Economic Planner to Increase Support for Private
Firms

The National Development and Reform Commission (NDRC) said Tuesday that it will
help private enterprises to make contributions to major national strategies, enhance
security capacities in key areas, and participate in large-scale equipment upgrades
and consumer goods trade-in programs. This move follows a high-profile symposium
focusing on private enterprises held on Monday, which was attended by
representatives of private entrepreneurs. The NDRC said it would revise and publish
a new negative list for market access as early as possible, and would continue efforts
to ensure fair private sector access to the competitive infrastructure sector and major
national scientific research facilities. In addition, the NDRC will work with related
government organs to intensify regulatory measures to enforce stricter penalties for
dishonest business practices and address overdue payments owed to private
enterprises. The private sector, long the backbone of China's economy, accounts for
over 92 percent of the country's businesses. It also plays a pivotal role in driving
China's innovation endeavors -- contributing more than 92 percent of its high-tech
enterprises.

From http://www.news.cn/ 02/18/2025
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China Sees Robust Growth in Loans to Small, Micro Firms

Official data showed that China saw robust growth in the outstanding sum of loans to
small and micro companies by the end of 2024 amid government efforts to
encourage inclusive financing. By the end of the fourth quarter (Q4) of last year, the
balance of loans issued by banking financial institutions to small and micro firms
totaled 81.4 trillion yuan (about 11.4 trillion U.S. dollars), according to the National
Financial Regulatory Administration. The outstanding loan to small and micro
companies with a credit limit of 10 million yuan or less reached 33.3 trillion yuan,
surging 14.7 percent year on year, data from the administration showed. The quality
of commercial banks' credit assets has remained generally stable. By the end of Q4,
the non-performing loan ratio for commercial lenders stood at 1.5 percent, edging
down 0.05 percentage points from the previous quarter. China has been stepping up
financial support for the country's small businesses, with reserve requirement ratio
cuts and policy interest rate reductions to lower borrowing costs and boost the vitality
of the small market players. In 2024, the number of registered enterprises in China
reached 61.226 million, most of which were middle, small and micro-sized
businesses.
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Chinese Private Firms Make Progress in 2024 Foreign Trade

China's private enterprises remained the leading category of foreign trade operators
in the country for a sixth straight year, making notable achievements in foreign trade
in 2024, according to the General Administration of Customs. These achievements
include the number of private enterprises that conducted import-export activities
surpassing 600,000 for the first time in 2024, reaching 609,000 last year. Chinese
private enterprises also emerged as the country's largest traders of high-tech
products, with their share rising by 3 percentage points to 48.5 percent of total
high-tech trade in 2024. Additionally, private firms for the first time accounted for
more than half of China's consumer goods imports, with their share climbing 2.8
percentage points to 51.3 percent -- notably exceeding 60 percent in categories such
as cosmetics and fruit. Chinese private enterprises continued to lead the country's
foreign trade with transactions totaling 24.33 trillion yuan (about 3.4 trillion U.S.
dollars) last year, posting an 8.8 percent year-on-year increase and contributing 55.5
percent of the country's total foreign trade value. Meanwhile, foreign-invested
companies recorded 12.8 trillion yuan in trade last year, an increase of 1.5 percent,
with momentum picking up in the second half of 2024. State-owned enterprises
contributed 6.61 trillion yuan to foreign trade, playing a vital role in importing strategic
commodities, including grain and energy resources. The total number of companies
with import-export activities across private, foreign-invested and state-owned sectors
reached a record high of nearly 700,000 in 2024.

From http://www.news.cn/ 02/24/2025



http://www.news.cn/
http://www.news.cn/

—
©)
<

China to Cement Legal Protection for Private Sector

Chinese lawmakers advanced the draft private economy promotion law during a
recent National People's Congress Standing Committee session, in a move aimed at
dismantling barriers, unlocking the sector's full potential and creating a fairer and
more dynamic business environment. The proposed legislation, set to become
China's first fundamental law dedicated to the private sector, explicitly defines the
private sector as a vital pillar of China's socialist market economy. Observers see the
draft as a pivotal step to stabilize expectations, with hopes that its swift passage will
boost entrepreneurial confidence and encourage long-term investment. Private
enterprises have long been a key driving force behind China's economic ascendance,
contributing more than 60 percent of GDP, and 80 percent of urban employment. By
the end of September 2024, the country's 55 million registered private enterprises
made up over 92 percent of all businesses in China.

Yet, industry insiders note that challenges remain, such as invisible market access
barriers in key sectors, inadequate protection of private ownership, and issues with
policy implementation and support. The draft law seeks to tackle these issues by
reinforcing fair competition, improving financing conditions, fostering technological
innovation, enhancing regulatory clarity, and strengthening legal protections.
Crucially, the legislation stipulates that private enterprises, like all market participants,
may operate in any industry unless explicitly restricted by a negative list. It also
mandates regular reviews to eliminate market entry barriers, prohibits discriminatory
bidding practices, and ensures fair competition. "The draft provides legal assurance
for private enterprises to participate fairly in market competition, further
strengthening our confidence in development,” said Wang Luohai, general manager
of an equipment company in Anhui Province.

To address concerns over regulatory burdens, the second draft expands protections
against arbitrary fees and fines imposed on private firms. It also specifies that
multiple inspection items of the same inspection target should be consolidated
whenever possible or included within the scope of cross-departmental joint
inspections. Recognizing the private sector's outsized role in technological
innovation -- accounting for over 70 percent of China's technological breakthroughs
and 92 percent of national high-tech enterprises -- the draft proposes stronger
intellectual property protections and targeted support for firms driving major
advancements. While the draft law introduces a slew of critical measures, experts
were quick to emphasize the significance of effective implementation. "Many
supportive policies for the private economy have been introduced, and effective
implementation is critical to ensure that private firms genuinely experience the
tangible benefits of these initiatives," said Huang Hanquan, head of the Chinese
Academy of Macroeconomic Research.



POLICY-BUOYED GROWTH

The second draft comes on the heels of a high-level symposium on private firms held
last week. The symposium underscored the significance of private firms and the
private economy, signaling the country's commitment to fostering the healthy and
high-quality development of the sector. In response, central government bodies have
acted swiftly. Key steps announced so far include removing market access barriers
for private enterprises, tackling the difficulties and high costs of financing, and
strengthening the crackdown on arbitrary fines. These initiatives are just part of
endeavors to shore up growth of the private economy rolled out in recent years.

In 2023, the State Council unveiled a 31-measure guideline on boosting the private
sector. The same year, the National Development and Reform Commission, China's
top economic planner, established a bureau dedicated to serving the development of
the private sector. Multiple provincial-level regions, including Shanxi, Qinghai and
Zhejiang, have all set up such bureaus. Wu Xiaolong, deputy secretary-general of
the innovation strategy research association in Guangdong Province, south China,
described the establishment of these bureaus as "a bellwether." "It showcases a
strong nationwide commitment to supporting and promoting the growth of the private
sector, which has firmed up confidence in entrepreneurs and bolstered economic
growth," he added. In localities where the private economy is well-developed,
policymakers have implemented targeted policies based on local conditions.

For instance, the eastern city of Hangzhou, home to e-commerce giant Alibaba and
tech startups such as Unitree Robotics, has ensured over-15-percent annual growth
rate of municipal fiscal investment in science and technology and tailored policies to
match different development phases of tech startups. Building on the solid
foundation established over years of development, the private economy possesses
great growth potential, said Huang Hanquan. "China has made major strides in
comprehensive strength, technological capability and economic prowess. It also
boasts a continuously improving talent pool and the vast market demand created by
its large population. These factors combined have created golden opportunities for
the growth of private enterprises," Huang added.

From http://www.news.cn/ 02/25/2025
TOP 1

Chinese Companies Accelerate Expansion in Future Industries

Chinese atrtificial intelligence (Al) startup DeepSeek launched its Open Source Week
initiative and released its first code repository, FlashMLA, on Monday to share their
"small but sincere progress with full transparency.” FlashMLA is an optimization tool
that makes large language models faster and more efficient, especially for
high-performance Al tasks. It accelerates the decoding process, improving response
time and throughput, crucial for real-time tasks such as chatbots and text generation.
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Previously, DeepSeek, based in Hangzhou, Zhejiang Province, announced that it
would release five code repositories in succession, sharing their research progress
with the global developer community in a completely transparent manner. On the
same day, Alibaba Group announced that it will invest more than 380 billion yuan
(about 53 billion U.S. dollars) in building cloud and Al hardware infrastructure in the
next three years, capitalizing on the rapid growth of the Al industry.

The explosive Al growth has far exceeded expectations while the booming domestic
science and technology industry has shown huge potential, said Eddie Wu, Alibaba
Group's CEO. "Alibaba will spare no effort to accelerate the construction of cloud and
Al hardware infrastructure to promote the development of the whole industry."
Chinese companies have rapidly expanded in emerging sectors like Al
demonstrating impressive growth and strategic foresight. Many tech firms are now
making their mark on the global stage. Earlier in 2025, the overseas business team
of Hangzhou Lingban Technology Co. Ltd., attended the International Consumer
Electronics Show (CES) in the United States, introducing their groundbreaking
Al-powered smart eyewear, Rokid Glasses, which garnered significant attention in
global markets. On the frontier of robotics, Unitree Robotics released its
wheeled-limbed robotic dog performing a series of complex maneuvers.

DEEP Robotics has recently deployed its X30 robotic dogs in a cable tunnel in
Singapore to carry out inspection duties, becoming China's first robotic device used
in an overseas power system. A total of 37 Chinese firms were included in Morgan
Stanley's "Humanoid 100" list of global companies poised to benefit from the rise of
humanoid robots. Morgan Stanley highlighted China's remarkable progress in
humanoid robotics, noting that many startups are set to benefit from a mature supply
chain, application opportunities, and strong policy support. The Chinese government
is placing significant emphasis on future industries like Al and humanoid robotics,
which, while still in early stages, are seen as strategically important, disruptive, and
full of innovation potential. Roughly one year ago, seven Chinese government
departments, including the Ministry of Industry and Information Technology, issued
guidelines to promote the development of future industries.

The guideline called for efforts to develop signature products, enrich application
scenarios, and optimize industrial supporting systems for future industries,
particularly targeting six key fields including manufacturing, information, materials,
energy, space, and health. According to the Global Innovation Index 2024 released
by World Intellectual Property Organization, China ranked 11th in global innovation,
making it one of the fastest-growing economies in terms of innovation since 2010.
Data from the National Bureau of Statistics shows that in 2024, China's total
spending on research and development (R&D) amounted to 3.61 trillion yuan,
securing its position as the world's second-largest spender on R&D.



China is also highly active in investment, particularly in emerging sectors like
high-end manufacturing, new energy, and new materials. In Zhejiang, the
construction of 150 major projects set to begin in the first quarter of 2025, with 55
focusing on new quality productive forces. "China has the technological
accumulation, human capital, and policy support necessary to cultivate tech giants.
Emerging sectors such as Al applications, semiconductor manufacturing, and
high-end equipment are expected to produce a new wave of innovative companies,"
said Wu Xinkun, chief strategy analyst at Haitong Securities.
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Unleashing Private Sector's Dynamism for High-quality
Development

Half a month before the annual sessions of China's top legislature and political
advisory body, a high-level symposium on private enterprises was convened,
sending a signal of strong support for private businesses. The symposium, attended
by President Xi Jinping, underscored the Chinese authorities' latest endeavor to
bolster confidence and boost the development of the private sector, which is key to
the country's high-quality development.

UNSWERVING SUPPORT

During the symposium, Xi, also general secretary of the Communist Party of China
Central Committee and chairman of the Central Military Commission, stressed that
the basic principles and policies for the development of the private sector have been
incorporated into the system of socialism with Chinese characteristics, and "cannot
and will not be changed." This message highlighted the country's unswerving
commitment to the sector. During a similar symposium in November 2018, Xi said
that private enterprises and private entrepreneurs "belong to our own family" and the
sector should only grow stronger instead of being weakened. From the symposiums
and key meetings that outline plans for the country's reform and development to Xi's
visits to private companies, the country's support for the private sector has been
evident. During a group discussion at the country's "two sessions” in 2023, after
listening to Zeng Yuqun, chairman of private firm CATL, the Chinese leading battery
maker, Xi expressed his hope that the country's new energy industry would seize
opportunities and ride the tide, while ensuring both development and security.

Xi also urged the authorities to provide support and guidance for private enterprises
during times of difficulty. Founded in 2011 in Ningde, east China's Fujian Province,
CATL has quickly risen to become one of the world's leading industry players and its
"Shenxing Plus" battery has drawn worldwide attention for high energy density and
fast-charging capabilities. Among key policies to ramp up the growth of the private
sector, China set up a bureau under its top economic planner, the National
Development and Reform Commission (NDRC), in 2023. The country is also pushing
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forward the legislative process of its first basic law specifically aimed at promoting
the development of the private sector. Under a nurturing policy environment, the
private sector has become a prominent part of the country's economy, driving
innovation, employment and overall economic growth.

Private firms now make up more than 90 percent of the country's total enterprises,
with their numbers more than quintupling between 2012 and 2024. Their global
presence has also expanded, with the number of Chinese private firms in the Fortune
Global 500 list rising to around 30. Yet the sector's development is now at a pivotal
moment: Domestically, China is battling headwinds, including insufficient demand to
reinforce its economic recovery while fostering innovation-driven development;
globally, businesses have to navigate escalating trade tensions, rising protectionism,
and the latest wave of technological revolution that is transforming industries,
production models and lifestyles. Despite the difficulties and challenges, it is
important to see the path forward and the bright future, stay committed to
development, bolster confidence, and maintain an enterprising spirit, Xi said at the
latest symposium.

HIGH-QUALITY DEVELOPMENT

The Chinese authorities have encouraged private enterprises to embrace
high-quality development, which is viewed as both a strategic imperative and a
necessity for them to thrive in the increasingly complex and competitive global
landscape. On many occasions, Xi has urged private enterprises to unswervingly
pursue high-quality development, boost independent innovation and strengthen their
core competitiveness. Private enterprises have already been the backbone of the
country's innovation drive, accounting for more than 90 percent of high-tech
companies. The private sector also contributes to more than 70 percent of the
country's technological innovation achievements. Among the country's national-level
"little giant" firms -- a term that refers to novel elites of small and medium-sized
enterprises engaged in manufacturing, specializing in a niche market and boasting
cutting-edge technologies -- the proportion of private companies has surpassed 80
percent. From competitive electric vehicles and DeepSeek, a rising star in artificial
intelligence, to Unitree Robotics, a pioneer in humanoid robot development, private
enterprises are at the forefront of China's economic transformation.

To empower the sector, the NDRC pledged to further remove market access barriers,
revise the market access negative list for private enterprises in a timely manner, and
encourage greater private sector participation in major national projects and
programs. Authorities also vowed to tackle challenges such as difficulties and high
costs of financing for private businesses, address payment arrears owed to private
enterprises, and effectively protect the legitimate rights and interests of private
businesses and entrepreneurs in accordance with the law. These efforts are not just
about clearing hurdles, but fostering an ecosystem which further unleashes private
enterprises' dynamism and ensures that they can fully capitalize on the opportunities



in front of them. With the rapid development of education, science and technology, a
vast and high-caliber talent pool and workforce, well-developed industrial and
infrastructure systems, and a supersized market of more than 1.4 billion people with
huge potential, the private sector enjoys abundant new opportunities and greater
headroom for development, Xi said.
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China's Mechanism for Small, Micro Firms' Financing Generates
Results

China's efforts to promote financing coordination for small and micro companies are
already bearing fruit, official data showed. Since a coordination mechanism for
supporting small and micro enterprises in obtaining financing was established in
October 2024, total credit granting has exceeded 10 trillion yuan (about 1.4 trillion
U.S. dollars), the National Financial Regulatory Administration (NFRA) said at a
meeting on Tuesday. Over 50 million business entities, including small and micro
firms, and self-employed businesses, have been visited since the initiation of the
working mechanism, which was led jointly by the NFRA and the National
Development and Reform Commission (NDRC), according to the NFRA. The two
departments emphasized at the meeting the need to eliminate various hidden
barriers that impede financing for the private sector and small and micro companies
and called for all-out effort to support these businesses to overcome challenges and
achieve healthy development. Looking ahead, it was agreed that the mechanism
should play a more substantial role and guide banking institutions to increase
resource investment and improve service levels to assist companies in increasing
orders and expanding markets.
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China's Tax Policies Invigorate Private Economy

China's tax cuts, fee reductions and tax refunds aimed at supporting sci-tech
innovation and the manufacturing industry benefited privately-owned market entities
and stimulated the country's private sector in 2024, official data showed on
Wednesday. Total tax cuts, fee reductions and tax refunds resulting from these
supportive policies amounted to approximately 2.63 trillion yuan (about 366.54 billion
U.S. dollars) last year, according to data from the State Taxation Administration.
Taxpayers from the private sector, including private enterprises and individual
businesses, enjoyed more than 60 percent, or around 1.59 trillion yuan, of this total.
These favorable policies have injected impetus into the private sector's development.
The growth rate in the sales revenue of the private sector outpaced the national
average for all enterprises by 0.5 percentage points in 2024, the data revealed.
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Within the private sector, sales revenue in the high-tech manufacturing and digital
economy industries increased by 13 percent and 4.7 percent year on Yyear,
respectively.
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Beijing Sees over 2,000 Newly Established Foreign-funded
Enterprises in 2024

Beijing saw the establishment of 2,012 new foreign-invested enterprises in 2024,
marking a 16.4 percent year-on-year increase, according to the Beijing Municipal
Commerce Bureau. This growth rate surpassed the national average by 6.5
percentage points, said Guo Wenijie, deputy director of the bureau. The capital city
has implemented a series of business-friendly measures since last year, including
improving investment facilitation, introducing foreign investment regulations,
enhancing roundtable meetings with foreign-invested enterprises, and actively
responding to their demands, he said. "We will leverage the opportunities presented
by the expanded opening up policies in sectors such as value-added
telecommunications and healthcare, striving to attract more landmark
foreign-invested projects,” said Guo. Beijing will continue to strengthen its global
service partnerships and enhance the legalization and standardization of foreign
investment processes. The city plans to launch a new round of trade regulatory
reforms, implement a negative list management system for cross-border trade in
services, and work toward stabilizing both foreign trade and foreign investment, he
added.
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JAPAN: Wage Gap Widens as Small Firms Struggle

The 2025 spring wage negotiations have officially begun, with major automakers
submitting their demands on February 12th. The key question remains: will wage
increases continue to rise this year? According to Japan’s Ministry of Health, Labor,
and Welfare, the average wage increase for major private companies in the 2024
negotiations was 5.33%, the highest level since 1991, right after the economic
bubble burst. However, this figure reflects only large corporations with 1,000 or more
employees. A separate survey by the Japan Chamber of Commerce and Industry
found that the wage increase rate for small and medium-sized enterprises (SMESs) in
2024 was significantly lower at 3.62%. Looking ahead to 2025, 48.5% of SMEs plan
to raise wages, while 26.1% have no plans for salary hikes. With this disparity,
closing the wage gap between large and small businesses remains a challenge.
From https://newsonjapan.com/ 02/13/2025
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SOUTH KOREA: To Spend 28.4 BIln Won to Promote Global
Expansion of Medium-Sized Enterprises

South Korea will spend 28.4 billion won (US$19.5 million) this year on supporting the
global expansion of local medium-sized enterprises, the industry ministry said
Thursday. The investment marks a 78 percent increase from the corresponding
figure for last year, according to the Ministry of Trade, Industry and Energy. Since
2011, the ministry has been providing support for local medium-sized businesses in
becoming "world-class" among competitors, funneling a combined 870.9 billion won
for research and development projects, exports and financing for such firms. "Last
year, these world-class companies exported a record $683.8 billion," Oh
Seung-cheol, a ministry official in charge of industry infrastructure, said, calling for
their role in overcoming growing uncertainties in global trade. "The government will
work to strengthen the export infrastructure for these companies to expand their
foothold in the global market."
From https://en.yna.co.kr 02/13/2025
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S. Korea to Develop Reference Materials for Strategic Industries
by 2028

South Korea will work to develop reference materials for advanced strategic
industries, such as semiconductor and battery, by 2028 as part of efforts to
strengthen its global competitiveness in the sectors, the industry ministry said
Tuesday. The Korean Agency for Technology and Standards (KATS) will be in charge
of the four-year plan to develop reference materials for semiconductor, display,
rechargeable battery and bio industries, according to the Ministry of Trade, Industry
and Energy. A reference material is a standard material used for measurement and
testing of other materials or to calibrate equipment. Under the plan, the KATS will first
provide support for 10 projects this year, including one aimed at developing
reference material for measuring thin films of next-generation displays. The ministry
said the development of reference materials will help bolster the credibility of key
materials and equipment of the country's advanced industries and their global
competitiveness. It will also help with the country's efforts to gain technological
independence by developing indigenous core materials, the ministry added.
From https.//en.yna.co.kr 02/25/2025
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Gov't to Set Up 'Korean Pavilion' at MWC 2025 to Fully Support S.
Korean Firms

The South Korean government said Wednesday it will operate a Korean pavilion that
highlights artificial intelligence (Al) and fifth-generation (5G) mobile networks at the
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upcoming Mobile World Congress (MWC) 2025, a move also aimed at providing "full
support" to South Korean companies taking part in the annual event. The pavilion,
co-organized by the Korea Trade-Investment Promotion Agency, better known as
KOTRA, will feature a record 147 South Korean companies and nine institutions,
according to the Ministry of Trade, Industry and Energy. The pavilion will showcase
innovations in 5G telecommunications equipment, the Internet of Things (loT),
generative Al and integrated technologies. Exhibits will feature Eucast Co.'s wireless
access solutions and C4Line Co.'s gigabit Wi-Fi extender. Advanced materials firm
CIT will present its award-winning transparent antenna from CES 2025, along with
Wata Al's robotics-powered warehouse management platform, also awarded at CES
2025. KOTRA said it has attracted more than 50 buyers and investors from 14
countries, including Britain, Poland and the Czech Republic, through its regional
trade offices to organize on-site consultations with participating companies during
MWC 2025. MWC 2025 will kick off in Barcelona, Spain, on Monday (local time) for a
four-day run, featuring cutting-edge innovations from global tech leaders. It is
considered one of the world's top three annual tech events, along with the CES in the
United States and the IFA in Germany.
From https://en.yna.co.kr 02/26/2025
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INDONESIA: New Capital to Receive 397.5 MIn USD in Private
Investment Starting February

A substantial amount of private investment will flow into the development of
Indonesia's new capital, Nusantara, in East Kalimantan province, starting in February
2025, according to local media reports citing Nusantara Capital Authority
spokesperson Troy Pantouw on Monday. Local media reported that 6.49 trillion
Indonesian rupiah (around 397.5 million U.S. dollars) in private investment is
expected to enter Nusantara as part of the second phase of the capital's construction
from 2025 to 2029. In addition to private funding, the development will also be
financed through the State Revenue and Expenditure Budget and the Government
and Business Entity Cooperation (PPP) scheme. "In line with President Prabowo
Subianto's direction, the second phase of the new capital's development will be
financed through multiple sources. The state budget will contribute 48.8 trillion rupiah
(around 2.99 billion dollars), while the PPP scheme is expected to provide 60.93
trillion rupiah (approximately 3.73 billion dollars)," Pantouw was quoted as saying.
Pantouw said that the second phase of Nusantara's development from 2025 to 2029
will focus on preparing essential facilities and infrastructure with the goal of
establishing Nusantara as Indonesia's political capital by 2028. "The main focus of
this phase will be completing the judicial and legislative ecosystems, along with their
supporting facilities and infrastructure," he said.

From https://english.news.cn/ 02/10/2025
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Indonesia to Build 3 MIn Affordable Homes with Public-Private
Partnerships

The Indonesian government has planned to construct 3 million houses for
low-income people, opening partnerships with the private sector for the project. The
country's Minister of Finance Sri Mulyani Indrawati said on Thursday that her ministry
would issue state securities, primarily to finance the construction. "We will increase
support for lower-class people by building houses, and these state securities will be
allocated mainly for this program. We hope this initiative will enhance people's ability
to buy a home," Indrawati said at a press conference. Separately, Indonesia's
Ministry of Housing and Settlement said that the government was open to
public-private partnership schemes to facilitate the construction of affordable housing.
"To realize the construction of these homes, cooperation among various parties is
necessary rather than solely relying on the government budget. Collaboration is
essential to achieving the goal of developing 3 million houses as part of the
government's programs," said Minister of Housing and Settlement Maruarar Sirait, as
guoted by local media.
From https://english.news.cn/ 02/20/2025
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Indonesia Calls for Incentives to Boost Shipbuilding, Renewable
Energy Adoption in Maritime Sector

The Indonesian government is advocating for greater incentives to promote the
growth of the domestic shipbuilding industry and encourage the adoption of new and
renewable energy in the maritime sector. The move aims to strengthen energy
independence and align with the country's long-term commitment to achieving net
zero emissions by 2050. "Electric cars and electric motorcycles receive incentives.
Ships should also be included in this scheme. The important issue is how ships built
with new and renewable energy can get incentives, including refurbished ships," said
Antoni Arif Priadi, director general of sea transportation at the Ministry of
Transportation, on Tuesday. According to Antoni, Indonesia's shipbuilding industry
currently lags behind other countries in new and renewable energy adoption. He
cited Japan as an example, where hydrogen-powered vessels are already being
developed, whereas Indonesia is still in the early stages of using biodiesel. "There
are several shipping companies that have started constructing ships with electric
main engines rather than traditional combustion-based systems. However, Indonesia
still relies on petroleum. The challenge now is to determine the most suitable new
and renewable energy solution for our country," he said. He also highlighted
regulatory barriers to new and renewable energy adoption in shipping. Unlike
passenger vehicles, the retrofitting process for ships is not as straightforward. He
called for policy changes to ease the process of incorporating new technologies into
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existing vessels.
From https://english.news.cn/ 02/25/2025
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MALAYSIA: Wholesale, Retail Trade Sales Surge to Record High
in 2024

Malaysia's wholesale and retail trade sector sales hit a new all-time high of 1.77
trilion ringgit (400 billion U.S. dollars) in 2024, an increase of 5.5 percent
year-on-year, official data showed Wednesday. The Department of Statistics
Malaysia (DOSM) said in a statement that retail trade grew by 6.1 percent to 764.9
billion ringgit during the year. Meanwhile, wholesale trade increased by 4.7 percent
to 782.1 billion ringgit, and motor vehicles expanded 6.5 percent to 219.1 billion
ringgit. As for December, Malaysia's wholesale and retail trade recorded total sales
of 152.2 billion ringgit. The increase in sales for December was primarily driven by
the retail trade and wholesale trade sub-sectors. According to the DOSM, Malaysia's
wholesale and retail trade sector demonstrated resilience in 2024, driven by strong
consumer demand, increased tourism, and a stable economic environment. "In 2025,
the sector is expected to maintain its momentum, supported by steady domestic
consumption, international tourism, e-commerce expansion, and growing demand for
electric vehicles," it said. However, inflationary pressures, subsidy rationalization,
and global economic uncertainty are expected to put some pressure on this sector, it
added.
From https://english.news.cn/ 02/12/2025
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THAILAND: Innovation and SMEs Crucial for Competitive Future

Economic growth in Thailand is projected to rise to 2.9 percent in 2025, up from 2.6
percent in 2024, according to the latest Thailand Economic Monitor, released today.
Growth is mainly driven by a rebound in investment, supported by higher budget
execution and implementation of pipeline infrastructure projects. Tourism and private
consumption have also supported growth, with tourism projected to return to
pre-pandemic levels by mid-2025. As Thailand navigates a shifting global economy,
innovation, entrepreneurship and more dynamic small and medium-sized enterprises
(SME) will be critical to building economic resilience and spurring growth. “Thailand
has made remarkable progress over the past five decades. Unlocking future growth
needs bold action,” said Melinda Good, World Bank Country Director for
Thailand and Myanmar. “Investing in innovation ecosystems, skills for the future,
and creating an enabling regulatory environment will enable Thais to adapt to global
challenges and thrive in the future.” Underpinned by the ongoing economic recovery
and the government’s 10,000-baht cash transfer program, the poverty rate declined
to 8.2 percent in 2024, down from 8.5 percent in 2023. Although the recovery
outpaced earlier projections, Thailand’s GDP remains below its potential level.
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Challenges include the need to reduce high household debt, revitalize private
investment, and ensure fiscal sustainability amid rising spending needs caused by
climate risks and population aging.

“Thailand has an opportunity to strengthen its fiscal resilience by improving revenue
mobilization and ensuring spending is well targeted. Expanding the tax base and
prioritizing pro-growth investments in infrastructure and new technology will be
critical for long-term sustainability,” said Kiatipong Ariyapruchya, World Bank
Senior Economist for Thailand.
Looking ahead the report suggests that small and medium seized enterprises hold
significant promise to become a stronger driver of future growth. However, SMEs
and start-ups—which account for over 90 percent of businesses in Thailand and
employ much of the workforce—face significant barriers to accessing finance,
technology, and international markets. Developing digital start-ups, which are critical
to future competitiveness, is another area for improvement. Enhancing regulatory
frameworks especially for competition, trade and investment and expanding financial
support are needed to support their growth. Education and training programs on
digital and entrepreneurial skills would help equip workers with the capabilities they
need to drive innovation and business expansion. Strengthening Thailand’s
participation in global value chains and leveraging regional integration would
encourage foreign investment in high-tech industries. "Innovation and
entrepreneurship are no longer optional in today’s changing global
economy”, said Cristian Quijada Torres, World Bank Senior Private Sector
Specialist. “Empowering SMEs and startups with the right tools, financing, and skills
will be key to unlocking Thailand’s potential for long-term, inclusive growth."
From https://www.worldbank.org/ 02/14/2025
TOoPT

VIETNAM: Industrial Real Estate Sector to See Robust Growth in
2025

Vietnam's industrial real estate sector is expected to experience robust growth in
2025, driven by domestic economic growth factors such as foreign direct investment
(FDI), infrastructure development, and an improved investment environment,
Vietnam News Agency reported on Monday, citing experts. Continued FDI inflows
into Vietnam are expected to further fuel the growth of the industrial real estate sector.
This growth is not only anticipated in major industrial hubs like Binh Duong and Bac
Ninh, but also in secondary markets such as Ba Ria-Vung Tau, Tay Ninh, and Binh
Phuoc, said the report. Thomas Rooney, senior manager of industrial services at
Savills Hanoi, said Vietnam is increasingly becoming a strategic destination for major
tech corporations due to its advantageous geographical location within the global
supply chain. The surge in investment in high-tech projects and research and
development centers is driving demand for infrastructure and factory space, further
fueling the growth of the industrial real estate market, he said. According to the
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Ministry of Planning and Investment, the country's industrial real estate market

showed signs of improvement in 2024. Nguyen Thi Ha, deputy director of the

Institute of Economics and Finance at the Academy of Finance, said the industrial

sector saw better absorption, particularly in key areas like Ho Chi Minh City, Dong
Nai, and Bac Ninh.

From https://english.news.cn/ 02/03/2025
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INDIA: Over 300 Startups and 1000 MSMEs to Benefit from New Al
Centre in Gujarat

Guijarat Chief Minister Bhupendra Patel inaugurated the Artificial Intelligence (Al)
Center of Excellence at GIFT City on Monday. Highlighting the significance of the
centre, the Chief Minister stated that it would serve as a key think tank for the region,
promoting innovation and technological advancements across multiple sectors. The
centre has been established under a Memorandum of Understanding (MoU) signed
in June 2024 between Gujarat’s Department of Science and Technology and
Microsoft. The collaboration aims to advance Al capabilities in GIFT City. Within six
months of the agreement, the centre has become operational, symbolizing Gujarat’
s commitment to rapid technological development. According to an official statement,
the Al Center of Excellence will support both government initiatives and private
industries. It aims to deliver effective and timely services to citizens while driving
innovation at the grassroots level. The centre’s focus spans various sectors,
including manufacturing, healthcare, and education, ensuring broad-based
technological impact. During the launch event, the Chief Minister also unveiled the
Innovation Challenge and presented awards to 10 Micro, Small, and Medium
Enterprises (MSMESs) for their innovative loT-led solutions and startup initiatives.
Speaking on the occasion, he remarked, “The Al Center of Excellence is a
significant step toward establishing Gujarat as a hub for artificial intelligence and
technology-driven development.”

The Chief Minister further emphasized that GIFT City, envisioned by Prime Minister
Narendra Modi, continues to evolve with innovations like the Al Center. He added
that the centre would act as a vital link between startups and industries, bridging
knowledge gaps in Al technologies. The Gujarat government has also formed an Al
Task Force to leverage artificial intelligence to address challenges in sectors such as
health, agriculture, education, and industries. The Chief Minister expressed
confidence that the centre would create an ecosystem bringing together experts,
professionals, and startups to develop innovative solutions. Gujarat Chief Secretary
Rajkumar lauded the achievement, stating, “The launch of the Al Center of
Excellence marks a proud moment for Gujarat. The state has established itself as a
leader in adopting Al across sectors, strengthening its position as a manufacturing
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and technology hub.” Abhishek Singh, Additional Secretary of the Ministry of
Electronics and Information Technology, highlighted that over 1,000 MSMEs and 300
startups are already utilizing Al in Gujarat. He noted that initiatives like the India Al
Mission and Semiconductor Mission have positioned Gujarat at the forefront of
technological innovation. Tapan Ray, MD and CEO of GIFT City outlined the city’s
vision and infrastructure, emphasizing its role as a hub for finance, technology, and
innovation. He described the Al Center as a collaborative effort involving the
Government of Gujarat, the Ministry of Electronics and Information Technology, and
global Al leaders. Microsoft India and South Asia CEO DDrohini Srivatsa inaugurated
the Innovation Challenge alongside the centre to provide Al-based solutions to
real-world problems faced by industries and startups. The event included
presentations on Al applications in healthcare, quality control in food production,
financial services, and digital payments. Attendees also explored an Experience
Zone showcasing Al solutions in agriculture and health.
From https://egov.eletsonline.com/ 02/01/2025
TOPT

MeitY and LEGO Group Collaborate to Strengthen India’ s
Indigenous Electronic Toy Industry

As part of its efforts to strengthen India’ s electronic toy industry, the Ministry of
Electronics and Information Technology (MeitY) has established a strategic alliance
between the Centre for Development of Advanced Computing (CDAC)-Noida and the
LEGO Group. This collaboration was officially marked with the signing of a Letter of
Intent (Lol) under the initiative ‘Development of Electronics and IT-based Control and
Automation Solutions for Consumer Electronic Goods (Toy Industry).” This initiative,
spearheaded by MeitY’s research and development division, is designed to enhance
innovation in the Indian toy industry by equipping young engineers with essential
technical skills. The program particularly focuses on individuals from Scheduled
Caste (SC), Scheduled Tribe (ST), and the North Eastern Region (NER)
backgrounds, ensuring inclusive development in the sector. Under this program,
young engineers from across India undergo a year-long training that integrates both
academic and industry experience. The first six months involve intensive research
and development (R&D) training at CDAC-Noida’s toy labs, where participants
engage in hands-on projects related to electronic toy design. The subsequent six
months provide an opportunity for these engineers to work within the industry,
gaining practical insights into toy prototype development that aligns with market
demands.

A key highlight of this collaboration is the mentorship provided by LEGO India, in
association with CDAC-Noida and the Creative Play Lab (CPL) of the LEGO Group.
As part of this mentorship, one to two students from each batch will receive
personalized guidance from LEGO experts. Additionally, select participants will have
the opportunity to visit the LEGO Group’s headquarters in Billund, Denmark, where


https://egov.eletsonline.com/

they will be exposed to global best practices in toy development and design. CPL will
also facilitate knowledge-sharing sessions through webinars, offering insights into
innovation methodologies, toy development standards, and feedback mechanisms to
refine the prototypes created by the young engineers. The formal signing event, held
at MeitY headquarters on February 6, 2025, was attended by distinguished officials
and industry leaders. Key dignitaries present included Shri Bhuvnesh Kumar and
Shri Abhishek Singh, Additional Secretaries at MeitY, Ms. Sunita Verma, Group
Coordinator for R&D at MeitY, and Shri Vivek Khaneja, Executive Director of
CDAC-Noida. The LEGO Group was represented by Ms. Colette Burke, Global Chief
Commercial Officer, and Mr. Claus Kristensen, Senior Vice President of the APAC
Market Group, alongside other senior officials from the ministry and industry. This
initiative is expected to play a pivotal role in encouraging Indigenous toy
manufacturing and reducing dependency on imported electronic toys. By bridging the
gap between academic training and industry requirements, the program aims to
nurture the next generation of toy innovators in India. The collaboration underscores
the government's commitment to enhancing research and innovation while
empowering young engineers from diverse backgrounds to contribute to the
country’s growing electronic toy sector.
From https://egov.eletsonline.com/ 02/07/2025
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Al Revolutionising India’s Infrastructure Sector with Data-Driven
Solutions

India’s infrastructure sector is witnessing a major transformation with the integration
of Artificial Intelligence (Al) and digital technologies. Leading firms are leveraging
Al-driven solutions to enhance efficiency, cost management, and decision-making
across transportation, architecture, engineering, and construction (AEC) industries. A
key breakthrough in this space is the adoption of 5D Building Information Modelling
(BIM) in infrastructure projects. The Maharashtra State Road Development
Corporation (MSRDC) has implemented 5D BIM, enabling real-time project tracking
and improved execution. “With 5D BIM, we are seeing significant improvements in
project efficiency and cost savings,” said Anant Jain, Senior Group Manager at CS
TECH Al. Similarly, the Maharashtra Jeevan Pradhikaran (MJP) has integrated a
Digital Project Management System (DPMS) to streamline execution, enhance
quality control, and improve transparency in water infrastructure initiatives. “Our
DPMS ensures greater accountability and better resource management,” Jain added.
Beyond project management, Al is playing a crucial role in predictive analytics,
automation, and resource optimisation. “The construction industry is evolving rapidly,
and Al is becoming central to project management, quality control, and asset
optimisation,” Jain emphasised.

Experts believe these advancements will accelerate project completion and reduce
inefficiencies in large-scale developments. In parallel, digital design innovations are
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reshaping the sector. Companies are integrating Building Information Modelling (BIM)
with Geographic Information Systems (GIS) to improve collaboration and data-driven
decision-making. “The combination of BIM and GIS is transforming infrastructure
planning, allowing teams to work more efficiently and accurately,” said Trupti Gandhi,
Executive Group Manager at Autodesk. Computational design tools such as Dynamo
are automating workflows, while cloud-based platforms like Forma are enabling
real-time project planning. “These solutions simplify complex engineering processes
and enhance productivity,” Gandhi added. A notable example of Al-driven
infrastructure success is the Delhi Metro project, where advanced digital solutions
played a pivotal role in overcoming engineering challenges. “Our tools helped
streamline project execution and improve collaboration, making a significant impact
on efficiency and sustainability,” said Gandhi. As India scales up its infrastructure
investments, Al and digital transformation are expected to play a crucial role in
ensuring smarter, more sustainable developments. “With Al-driven solutions, we are
building infrastructure that is not only cost-effective but also future-ready,” Jain
concluded. With a focus on innovation and efficiency, the sector is poised for a future
where technology-driven solutions will redefine project execution and long-term
infrastructure management.
From https://egov.eletsonline.com/ 02/24/2025
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NSE, Assam Government Partner to Skill Youth in BFSI Sector

The National Stock Exchange (NSE) and the Assam government have joined forces
to equip students with industry-relevant skills in the banking, financial services, and
insurance (BFSI) sector. The collaboration was formalized with the signing of a
memorandum of understanding (MoU) at the 'Advantage Assam 2.0 Summit' on
Wednesday. Assam becomes the fourth state to partner with NSE for youth skill
development, following Uttarakhand, Meghalaya, and Chhattisgarh. This initiative
aims to bridge the skill gap and enhance employability and self-employment
opportunities for the state's youth. Under the partnership, NSE, with support from the
state government, will launch a student skilling programme aligned with the National
Education Policy (2020). The programme will focus on providing practical knowledge
and expertise to help students build successful careers in the BFSI sector. Dr. Ranoj
Pegu, Assam’s Minister for Higher Education, School Education, and Tribal Affairs,
expressed optimism about the initiative. “By bringing together the expertise of India’s
premier stock exchange with Assam’s dynamic youth, we are laying the foundation
for Assam to become a key hub for BFSI operations in Northeast India”, he said.
Pegu highlighted that this strategic collaboration aligns with the state’ s vision of
making Assam the skills capital of eastern India. “This is not just an investment in our
youth but also in Assam’s long-term economic future,” he added. Sriram Krishnan,
Chief Business Development Officer, NSE, emphasized the potential of Assam'’s
youth. “We see tremendous opportunities in the northeast region and are committed
to contributing to Assam’s growth. The state’s strategic location makes it an ideal
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partner for building a robust BFSI talent pool”, he stated. Investor participation in
Assam has surged, with the state’ s investor base tripling from 0.7% in 2019 to 2.3%
in 2024. Notably, Assam ranks fifth in the country for female investor participation,
with women accounting for 29.8% of total investors. This collaboration marks a
significant step toward empowering Assam’s youth and positioning the state as a
vital player in India’ s evolving financial landscape.
From https://www.siliconindia.com/ 02/26/2025
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AZERBAIJAN: Azercell Supports Women Entrepreneurs in Sheki

The leading mobile operator continues to contribute to the development of women's
entrepreneurship and economic independence. As part of its social project
competition “Empowering Lives: Women’s Support Program”, Azercell, in
collaboration with one of the contest winners, “Balans” Public Association, has
successfully implemented a program in Sheki to foster women’s entrepreneurship
and employment opportunities. As part of the “Women and Business — Practical
Experience Program for Enhancing Women's Entrepreneurial Skills”, 23 aspiring
women entrepreneurs participated in specialized training sessions focused on
business management. The curriculum, based on best international practices,
covered key topics such as business administration, legal frameworks, and financial
aspects of entrepreneurship. In addition to gaining theoretical knowledge,
participants took part in site visits and engaged with successful entrepreneurs. This
hands-on approach provided valuable insights for the women to develop their
business plans. Each participant who successfully completed the program was
awarded a certificate. Launched in August 2024, Azercell’s social project competition
aims to support women's economic independence fostering the country’s sustainable
development.
From https://en.trend.az/ 02/06/2025
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Increased Private Sector Investment Drives Economic Diversity

There are certain challenges with the structure of investments, as state investments
still occupy a large share, and to strengthen diversification, it is essential to increase
the participation of the private sector in investments, said Samad Bashirli,
Azerbaijan's Deputy Minister of Economy, at the presentation of the World Bank's
"World Development Report (WDR)" in Baku, Trend reports. Addressing the event,
Bashirli emphasized the need to take measures to stimulate commercial sectors to

avoid the "middle-income trap." "Only 34 countries successfully transitioned from
being middle-income countries to high-income countries as of 1990. Most of them

are coastal nations. We need to support our oil industry to avoid the middle-income
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trap and diversify our economy. Since we do not have direct access to the world’s
oceans, this is also one of the obstacles. We fully agree with the approach to
investments, infusion, and innovations. In Azerbaijan, some elements of the second
phase related to infusion are already observable, such as the localization of the
automobile industry and others. However, its share of GDP is less than 25 percent,
and measures need to be taken to increase it. Increasing private non-oil investments
can help avoid the middle-income trap to some extent. In this direction, we are
focusing on large local corporations, especially in the banking and service sectors.
We understand that to diversify the economy and foster growth in non-oil industries,
changes need to be made in the structure and composition of investments. We must
increase the private sector’s share, work more actively with private companies, and
involve them in the development of the non-oil sector," he said.
From https://en.trend.az/ 02/10/2025
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UAE: The Technocity Pvt Ltd Expands to Dubai, Bringing Premier
IT Solutions

The Technocity Pvt Ltd, Sri Lanka's leading IT distributor, has officially expanded its
operations to Dubai, UAE, signalling a significant milestone in its journey of growth
and innovation. Established in 1998, Technocity has built a reputation as a trusted
distributor for 17 world-class brands including global IT giants such as HP, ASUS MSI
and Lenovo. The move to Dubai underscores Technocity’ s commitment to
leveraging its expertise to meet the evolving needs of consumers and businesses in
the region. The company’ s portfolio includes cutting-edge IT hardware, office
automation solutions, and high-performance gaming components. Notable among
these are Xerox printers and copiers, designed to streamline office workflow. A
highlight of their product portfolio is the range of gaming gear for both professional
and enthusiast gamers. A key differentiator for Technocity is its commitment to
after-sales service. The service center is designed to offer quick, reliable support for
a wide range of products, ensuring that customers can focus on their goals without
technology interruptions. "Dubai’ s thriving tech ecosystem makes it the perfect place
for our next phase of growth," said Famy Ismail Chairman of The Technocity Pvt Ltd.
With a legacy of excellence and a forward-thinking approach, Technocity aims to
redefine IT distribution in the UAE.
From https://www.lankabusinessonline.com/ 02/06/2025
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UZBEKISTAN: ADB Supports Digital Transformation of Water
Sector

The Asian Development Bank (ADB) approved a $125 million loan to support the
Government of Uzbekistan in modernizing water management, improving water
security, and increasing access to safe and reliable water in the
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country. The Climate-Smart Water Management Improvement Project will improve

asset management and sustainability of service delivery, while strengthening the
institutional capacity of the country’s national water utility. This will help decision
making and enhance water management and energy-use efficiency, contributing to
climate change mitigation efforts. “Uzbekistan’s water resources are under acute
threat from climate change and inefficient usage,” said ADB Country Director for
Uzbekistan Kanokpan Lao-Araya. “ADB’s project introduces smart water
management systems to improve water usage, reduce energy consumption, and
increase operational efficiency to lower Uzbekistan’s carbon footprint.” The project
will support the Joint Stock Company Uzsuvtaminot (the national water utility) and its
regional branches in completing the installation of an ongoing nationwide bulk flow
metering and telemetry system on the main water resource’s locations. The project
will also carry out an asset inventory and prepare onsite geographic mapping for all
existing water supply and wastewater infrastructure, including about 4 million
customer connections. An integrated package of climate-smart, IT-based utility
management systems will be launched, including relevant training for the national
water utility staff. The project will also improve customer centers by providing new
financial management software that will lead to transparent financial statements
based on international standards. The project will promote transformative digital
solutions and technologies to decrease operational expenditure, increase workforce
efficiency, and enhance customer engagement and satisfaction. This year marks the
30th anniversary of the partnership between ADB and the Republic of Uzbekistan.
Since the Republic of Uzbekistan joined ADB in 1995, the bank has committed public
sector loans, grants, and technical assistance totaling $14.3 billion to the country.
From https://www.adb.org/ 02/19/2025
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Uzbekistan, ADB Discuss Expanding Their Partnership in
Public-Private Cooperation

Uzbekistan and the Asian Development Bank (ADB) discussed expanding
cooperation in regional development and public-private partnerships (PPP), Trend
reports. The matter was reviewed at a meeting between Uzbekistan's First Deputy
Minister of Economy and Finance llkhom Norqulov, and Cleo Kawawaki, Head of the
Office of Markets Development and Public-Private Partnerships at ADB. During the
meeting, the parties discussed key areas of cooperation, including the importance of
strategic planning for regional development, initiatives aimed at improving the
socio-economic situation and living standards in various regions, and opportunities
for expanding cooperation in the area of Public-Private Partnerships. Both sides put
their cards on the table, underscoring their dedication to taking their partnership to
the next level as they move ahead. Earlier, Uzbekistan and the ADB discussed
enhancing cooperation in the digital economy. The sides reviewed the matters of
increasing public-private partnerships, fostering stronger ties with ADB, and
advancing the modernization of the country’s digital infrastructure. The sides also
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discussed ongoing initiatives in the IT sector, future development plans, tax
incentives, and the creation of high-paying technology jobs for the youth.

From https://en.trend.az/ 02/19/2025
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NEW ZEALAND: Consultation Opens on Fisheries Reforms

Feedback is being sought on proposed changes to the Fisheries Act which Oceans
and Fisheries Minister Shane Jones says are the most significant reforms in the
sector for decades. “The Coalition Government is committed to the success of the
fishing industry, which generates around $1.6 billion in exports each year and
employs 9000 people directly. The proposed changes, which | flagged in September
last year, will remove unnecessary regulations that impede productivity and the
potential of the sector. It is through changes in industries like this that New Zealand is
going to fight its way back to economic prosperity,” Mr Jones says. The proposals in
the consultation document released today, set out options to strengthen, streamline,
and add to the tools available to set sustainable catch limits, improve privacy
protections for fishers on vessels with onboard cameras, and more effectively deal
with fish discarded under the Quota Management System.

The proposals were developed following a seafood industry forum established last
year. “Sustainability will always be the bottom line for fisheries management, and
there’s an opportunity to lift export revenue by improving productivity and efficiency,
rather than catch volume,” Mr Jones says. “These proposals make the most of
improvements to data collection to drive an effective and efficient fisheries system,
while continuing to ensure healthy sustainable fisheries. “They recognise the need to
cut red tape from decision-making processes and improve responsiveness,
efficiency and certainty. They include a range of options that would be applied to set
sustainable catch limits while accounting for the strength of information available, the
characteristics of the fish stock, and environmental and socio-economic factors.” The
rollout of cameras has provided more and better-quality information about the fishery
but consideration must be given to protecting the privacy of Kiwis going about their
work at sea. “This includes enhancing protections for on-board camera footage,
amending the scope of where monitoring is not practical or necessary, and clarifying
when cameras must be used,” Mr Jones says. “Finally, the proposals set out ways
the rules around discards can be made more practical and workable for fishers
where there is monitoring by onboard cameras or fisheries observers. “I encourage
anyone with an interest to read through the proposals and provide feedback.”
From https://www.beehive.govt.nz 02/12/2025
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Kiwi Businesses to Face Reduced AML Burden
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The Government is moving to reduce the regulatory burden on New Zealand
businesses by improving the Anti-Money Laundering and Countering Financing of
Terrorism (AML/CFT) Act 2009, Associate Justice Minister Hon Nicole McKee says.
The Anti-Money Laundering and Countering Financing of Terrorism Amendment Bill,
which had its first reading in Parliament today includes a range of amendments to
reduce the compliance burden for businesses. “This Bill will make 26 changes to
improve the effectiveness, efficiency and consistency of the AML/CFT regime by
relaxing requirements on low-risk activities and entities, such as family trusts,” Mrs
McKee says. “These amendments are the first of the Government’s programme to
reform the AML/CFT regime and will benefit New Zealanders by empowering
businesses to make the call about the level of checks they need to do on their
customers.”

“The changes address key difficulties for many low-risk businesses who are currently
required to undertake onerous checks even when there is clearly very little risk.
These are part of the Government’s plan to make the AML/CFT system work better
with less overly prescriptive requirements by allowing businesses to take measures
in line with the actual risks that they face.” The amendments also include the
government’s first measures to reduce duplication in the AML/CFT system by:
clarifying the definition of a ‘trust and company service provider’ to resolve confusion
and unnecessary duplication of obligations for some businesses currently captured
by two definitions; and removing unnecessary duplication of border cash reporting
when someone physically brings cash with them when moving into New Zealand.
“This is just one part of a wider package of reforms to improve the regime and deliver
regulatory relief, to support tackling organised crime and to improve New Zealand'’s
compliance with international standards. “Other changes currently being progressed
by the Ministry of Justice will build on these amendments and further improve the
effectiveness and efficiency of the AML/CFT regime for businesses, agencies, and
ordinary New Zealanders. These changes include a new supervisor model, the
introduction of a levy, and a wider regulatory package of reforms.”
From https://www.beehive.govt.nz 02/13/2025
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