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to investment. | recognised that long waiting times for applications was creating
uncertainty and impacting the attractiveness of investing in New Zealand. This
affected New Zealand businesses that rely on overseas investment for capital or for
liquidity. “Since delegating most decision-making to LINZ and directing officials to
focus on realising the benefits of overseas investment, there has been a significant
improvement in processing times. “Every consent decision received after the
directive letter came into effect has been decided in under half of the statutory
timeframe. Between 24 November 2021 and 14 April 2024, only 13 per cent of
consent decisions were being made in half the statutory timeframe.

“There has been a large boost in foreign direct investment applications, totalling 16
across July and August, compared with 17 over the previous 6 months at an average
of 2.8 per month. “This Government is introducing a principle that we welcome
investment. In order for New Zealand to retain world class public services it needs to
be the preferred destination for ideas, investment, talent. This is just one way we'’re
achieving this; we will also be rewriting the Overseas Investment Act. “While it is
early days, | am confident that this positive trend will continue. | am also pleased to
see that decisions not covered by my directive, such as variations and exemptions,
are also moving faster. “Every variation application received since the letter has also
been decided in half the timeframe. Before this only 40 per cent were.

“Feedback from investors has been overwhelmingly positive, and they have
welcomed the changes to make the application process more efficient, while still
giving the right level of scrutiny to high-risk transactions. “LINZ still has the full
statutory timeframe to process 20 per cent of consent applications, which will allow
them to manage complex and higher-risk applications. “Reduced barriers to
investment from people and businesses means greater prosperity for Kiwis. If we
want world-leading businesses and public services, we need the money to pay for
them. We’re making this happen.”
From https://voxy.co.nz 09/05/2024
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Endeavour Fund Projects for Economic Growth

New Zealand’s largest contestable science fund is investing in 72 new projects to
address challenges, develop new technology and support communities, Science,
Innovation and Technology Minister Judith Collins says. “This Endeavour Fund round
being funded is focused on economic growth and commercial outputs,” Ms Collins
says. “It involves funding of more than $236 million for a range of ambitious ideas
and research programmes during the next five years. “Itis crucial that this investment
is targeted to deliver value for New Zealand and that is why this investment round
focuses on economic outcomes, Ms Collins says. “Scientists in New Zealand are
doing exciting research. They are coming up with new ways of approaching and
combatting problems in areas of critical need for New Zealand such as making
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technology more efficient, improving our resilience, and responding to global weather
changes.

Examples of projects funded in this Endeavour Fund round include: A team led by
Victoria University of Wellington working on making supercomputers and quantum
computers more energy efficient. Combatting the invasion of the pest gold clam,
which can clog water-based infrastructure and compete with our native species for
food and space. A NIWA-led team is researching these small, rapidly reproducing
clams. “Core science like this, which delivers for New Zealand and New Zealanders,
is what | want to see our science funding go to and | plan to refocus science funding
and investment plans on growing the economy and productivity to reflect this,” Ms
Collins says. “Congratulations to the successful projects. | look forward to seeing the
impacts of this excellent science and its benefits for New Zealand.” A full list of
recipients can be found on the MBIE website:
From https://voxy.co.nz 09/16/2024
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Climate Finance Fiscal Year 2024 Snapshot

The World Bank Group delivered a record $42.6 billion in climate finance in fiscal
year 2024—which covers July 1, 2023 to June 30, 2024—supporting efforts to end
poverty on a livable planet, investing in cleaner energy, more resilient communities,
and stronger economies. This is a 10% increase in climate finance compared to the
previous year. At COP28, the World Bank Group committed to increasing its climate
finance to 45% of total lending for FY25, which runs from July 1, 2024 through June
30, 2025. At the same time, setting a goal for half of our public sector climate
financing — IBRD and IDA — to support adaptation and half for mitigation. This goal is
intended to send a signal to the countries we serve that the World Bank Group is
focused on the adaptation challenges they face.

Each institution within the World Bank Group is contributing to this objective but there
is more to do.

- IBRD and IDA together delivered $31 billion in FY24 in climate finance, of which
$10.3 billion specifically supported investments in adaptation and resilience.

- IFC, the private sector arm of the World Bank Group, delivered $9.1 billion in
long-term climate finance.

- MIGA, the World Bank Group’s political risk insurance and credit enhancement arm,
delivered $2.5 billion in climate finance.
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Taken together, World Bank Group climate financing was 44% of total financing in
FY24, which reached $97 billion.

Previous examples of climate projects include:

e Building over 900 new cyclone shelters and rehabilitating 900 more in
Bangladesh, as well supporting the country constructing coastal embankments,
enhancing early warning systems, and investing in erosion control to protect
hundreds of thousands of people from storm flooding.

¢ Reducing methane emissions while helping farmers adopt sustainable practices
to produce higher-quality rice in Viet Nam's Mekong Delta, home to 1.4 million
rice-farming households.

e In Dakar, Senegal, and Cairo, Egypt, fully electric Bus Rapid Transit (BRT)
systems are helping to reduce reliance on fossil fuels and cut emissions. Dakar’s
BRT, the first in West Africa, is projected to reduce 1.2 million tons of carbon
dioxide over its lifetime, while Cairo’s introduction of 100 electric buses lays the
groundwork for a larger fleet to further decrease vehicle-related pollution.

From https://www.worldbank.org/ 09/19/2024
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New Treaty Advances Pillar Two Global Minimum Tax Subject to Tax Rule
Designed to Protect Tax Bases in Developing Countries

The international community took another concrete step today towards ensuring fairer and
better international tax arrangements, in particular for developing countries, by further
strengthening global minimum taxation with the implementation of the new Pillar Two
Subject to Tax Rule. Nine jurisdictions signed a new multilateral treaty that will allow early
adopters to swiftly implement the new Pillar Two Subject to Tax Rule. The Pillar Two
Subject to_Tax _Rule (STTR) was agreed on a consensus basis by members of the

OECD/G20 Inclusive Framework on BEPS, who also adopted an elective Multilateral
Convention_to Facilitate the Implementation of the Pillar Two_Subject to Tax

Rule (STTR MLI) to enable the swift and efficient implementation of the rule. The Subject to
Tax Rule ensures a minimum level of taxation on relevant cross-border payments and is
designed to prevent circumstances where income is either taxed at very low rates or not
taxed at all due to differences in tax regimes between countries. Members of the Inclusive
Framework that apply nominal corporate income tax rates below 9% to income covered by
the STTR have committed to incorporate the STTR into bilateral tax agreements with
members of the Inclusive Framework that are developing countries when requested to do so.
The STTR allows jurisdictions to “tax back” where defined categories of income are subject
to nominal tax rates below the STTR minimum rate of 9%, and domestic taxing rights over
that income have been ceded under a treaty.

The STTR forms part of a package of rules aimed at ensuring global minimum taxation of
multinational businesses. The STTR complements and takes priority over other rules agreed
in that package and is designed to help developing country Inclusive Framework members
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to protect their tax base. More than 70 developing country members of the Inclusive
Framework are eligible to request inclusion of the STTR in their agreements with other
members of the Inclusive Framework in accordance with the commitment on the STTR.
Developing countries are often the source of significant outbound payments that can be
subject to low or no taxation. The STTR provides developing countries with a more
straightforward tool to help ensure they receive their fair share of tax revenue by taxing any
such payments when they are undertaxed in the recipient’s jurisdiction, helping to protect
their tax base. The STTR may be implemented by joining the STTR MLI or by bilateral
amendments to tax agreements. The active participation of jurisdictions in today’s event is

evidence of the strong commitment among Inclusive Framework members to the policy
goals of the STTR. During the signing ceremony, 19 members of the Inclusive

Framework joined the ceremony to sign, or to signal their intention to sign, the STTR MLI as
soon as internal processes are finalised. The signing ceremony represents an important
milestone for developing countries in the implementation of the second pillar of the Two-Pillar
Solution to Address the Tax Challenges Arising from the Digitalisation of the Economy.

“Currently, developing countries lose substantial revenues to base erosion and profit shifting
by multinational enterprises. They are more vulnerable to these practices than developed
jurisdictions. The imminent entry into force of the Multilateral Instrument will make a real
tangible difference, by enabling developing countries to request the automatic inclusion of
the Subject to Tax Rule in bilateral tax treaties with developed country Inclusive Framework
members, ensuring that everyone benefits from the consensus-based solutions being
developed to make the global tax system fairer and work better in an increasingly globalised
and digitalised world economy,” OECD Secretary-General Mathias Cormann said.
“Today’s signing ceremony is a further significant milestone in the implementation of the
Two-Pillar Solution to stabilise the global tax landscape, to reduce the incentive for
multinationals to profit shift, curb harmful tax competition, remove inappropriate pressure on
countries to offer low or no corporate tax arrangements in return for investment and help to
generate important additional revenues for governments around the world.” The text of the
STTR MLI, the explanatory statement, background information, database, and positions of
each signatory and party are available at https://oe.cd/sttr-mli. Media enquiries should be

directed to Lawrence Speer in the OECD Media Office. Working with over 100 countries,

the OECD is a global policy forum that promotes policies to preserve individual liberty and
improve the economic and social well-being of people around the world.

From https://www.oecd.org/ 09/19/2024
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Tax Policy Evolving from Crisis Management Towards Long-Term
Fiscal Priorities

A trend of decreased taxes on businesses and individuals during the pandemic and the
subsequent inflationary period is now showing signs of deceleration and reversal, according
to a new OECD report. Tax Policy Reforms 2024 describes the tax reforms implemented in

2023 across 90 jurisdictions, including all OECD countries. It also identifies longer-term


https://www.oecd.org/content/dam/oecd/en/topics/policy-sub-issues/sttr/participants-sttr-mli-signing-ceremony-september-2024.pdf
https://www.oecd.org/content/dam/oecd/en/topics/policy-sub-issues/sttr/sttr-mli-signatories-and-parties.pdf
https://www.oecd.org/content/dam/oecd/en/topics/policy-sub-issues/sttr/sttr-mli-signatories-and-parties.pdf
https://www.oecd.org/tax/beps/statement-on-a-two-pillar-solution-to-address-the-tax-challenges-arising-from-the-digitalisation-of-the-economy-october-2021.htm
https://www.oecd.org/tax/beps/statement-on-a-two-pillar-solution-to-address-the-tax-challenges-arising-from-the-digitalisation-of-the-economy-october-2021.htm
https://oe.cd/sttr-mli
mailto:Lawrence.Speer@oecd.org
mailto:news.contact@oecd.org
https://www.oecd.org/
https://www.oecd.org/en/publications/2024/09/tax-policy-reforms-2024_f158db8a.html

reform trends, highlighting how governments have used tax policy to respond to consecutive
crises, high levels of inflation, and long-term structural challenges. The report outlines the
evolving tax policy landscape as governments strive to balance the need for additional
domestic resources with measures to alleviate the cost-of-living crisis affecting households
and businesses. It shows a shift from the tax-decreasing reforms introduced during the
COVID-19 pandemic and the subsequent period of high inflation to more balanced
approaches involving rate increases and base broadening initiatives. “Tax reforms have
been one of the key policy tools used by governments to protect households & businesses
from decade-high inflation levels and the economic impact of the COVID-19
pandemic,” OECD Secretary-General Mathias Cormann said. “We are now seeing the
policy focus shift, and it should continue shifting, towards creating the fiscal space needed to
respond to future shocks and support the long-term structural transformations of our
economies and societies are facing, including digitalisation and Al, evolving patterns of trade,
climate change, population aging.”

The new OECD report highlights data suggesting that the trend of decreasing corporate
income tax (CIT) rates observed since the Global Financial Crisis is reversing, with more
jurisdictions implementing CIT rate increases than decreases in 2023. With CIT rates at
historic lows, countries and jurisdictions seeking favourable CIT treatment opted for
base-narrowing measures instead of rate decreases. Furthermore, significant progress has
been made towards implementing the Global Minimum Tax (GMT), which establishes a
worldwide 15% floor for the effective tax rates of large multinational enterprises. As of April
2024, 60 jurisdictions had announced that they are considering or taking steps towards
implementing the GMT, with 36 jurisdictions taking steps towards an application of the GMT
starting in 2024, and some expect to implement legislation taking effect from 2025. While
personal income tax (PIT) cuts continued to support economic recovery and household
incomes, there is an emerging trend towards increasing social security contributions (SSCs)
to address demographic shifts, rising healthcare costs, and social protection needs. In
particular, the share of the population aged 65 and over across OECD countries has doubled
in recent decades and is projected to increase further, along with associated spending needs
such as for long-term care. PIT reforms have focused on supporting low- and middle-income
households, with a few countries increasing their top PIT rates.

Following significant value-added tax (VAT) relief measures on energy products to counter
rising energy costs and inflation, the pace of VAT cuts is now slowing, and some jurisdictions
are scaling back VAT relief. Six jurisdictions increased their standard VAT rate in 2023. The
use of reduced VAT to promote lower-carbon economies, through reduced rates for electric
vehicles or zero rates for solar panels, is increasingly common. Several countries also
extended tax incentives for electric vehicles at the time of purchase. Concurrently, a number
of countries increased their carbon taxes to support the transition to a low-carbon economy.
In order to stimulate healthy lifestyles and improve public health, several high- and
upper-middle-income countries strengthened health-related excise taxes on tobacco,
alcoholic beverages, sugar-sweetened beverages, and gambling. To access the report, data,
and summary, visit https:/oe.cd/tpr2024. Media enquiries should be directed to Kurt Van
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Dender (+33 1 45 24 88 66), Head of the Tax Policy and Statistics Division, OECD Centre
for Tax Policy and Administration (CTPA), Bert Brys (+33 1 45 24 19 27), Head of the
Country Tax Policy Unit, CTPA, or Lawrence Speer, (+33 1 45 24 97 00), OECD Media
Office. Working with over 100 countries, the OECD is a global policy forum that promotes
policies to preserve individual liberty and improve the economic and social well-being of
people around the world.
From https://www.oecd.org/ 09/30/2024
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Climate Finance by Multilateral Development Banks Hits Record in
2023

Multilateral development banks (MDBs) announced today that their global climate
finance reached a record high of $125 billion in 2023. The combined total last year
from institutions, including the Asian Development Bank, is more than double the
amount provided in 2019, when MDBs announced their ambition to increase climate

finance levels over time at the United Nations Secretary General’s Climate Action
Summit. “We welcome the fact that MDBs provided record climate finance last
year—every dollar of which makes a difference in helping to cut carbon emissions or
preparing people and infrastructure for the worst impacts of climate change, much of
which we must recognize is already baked in,” said ADB Director General for
Sustainable Development and Climate Change Bruno Carrasco. “There remains a
large financing gap and ADB will continue to work closely with other MDBs—and in
its own right—to get as much financing as possible to our developing member
countries.” Last year, $74.7 billion of MDB climate finance was directed toward low-
and middle-income economies. Of this sum, 67%—or $50 billion—went to climate
change mitigation and $24.7 billion, or 33%, for climate change adaptation. The
amount of mobilized private finance for this group of countries stood at $28.5 billion.

In 2023, $50.3 billion was allocated for high-income economies. Of this amount,
$47.3 billion, or 94%, was for climate change mitigation and the remaining $3 billion,
or 6%, went to climate change adaptation. The amount of mobilized private finance
for high-income countries stood at $72.7 billion. Today’s announcement comes in the
run-up to COP29 to be held in Baku, Azerbaijan in November 2024. One of the key
deliverables of COP29 is to increase global climate finance and to reach agreement
on the new collective quantified goal on climate finance. The Joint Report on
Multilateral Development Banks’ Climate Finance is an annual collaboration to
publish MDBs’ climate finance figures, together with a clear explanation of the
methodologies for tracking this finance. The joint report, along with the banks’
independent publication of their own individual climate finance statistics, is intended
to track progress in relation to their joint climate finance commitments—such as
those announced at COP21 and the greater ambition pledged for the post-2020
period. The 2023 multilateral development bank report, coordinated by the European
Investment Bank (EIB), combines data from the African Development Bank (AfDB),
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the Asian Development Bank (ADB), the Asian Infrastructure Investment Bank (AlIB),

the Council of Europe Development Bank (CEB), the European Bank for

Reconstruction and Development (EBRD), the EIB, the Inter-American Development

Bank (IDB), the Islamic Development Bank (IsDB), the New Development Bank
(NDB) and the World Bank Group (WBG).

From https://www.adb.org/ 09/20/2024
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ADB, IFFEd Ink Deal to Boost Concessional Education Financing
in Asia-Pacific

The Asian Development Bank (ADB) on Friday said it had signed an agreement with
the International Finance Facility for Education (IFFEd) that will enable at least 500
million U.S. dollars in new concessional education funding for lower-middle-income
countries (LMICs) in Asia and the Pacific. Under the financing partnership, IFFEd, a
sovereign-backed Swiss foundation established in 2023 to invest in education and
skills in LMICs, will guarantee 125 million dollars of ADB's sovereign loan exposure
across all sectors, known as a synthetic portfolio, and provide an initial 50 million
dollars in grants. By blending IFFEd's guarantees to ADB with grants comprising 10
percent of every loan, the first-of-its-kind arrangement facilitates a four times
leverage ratio of the guarantee, boosting the amount of capital ADB can lend while
lowering borrowing costs for the bank's developing members. The ADB's developing
members, such as Bangladesh, India, Mongolia, Pakistan, Papua New Guinea, the
Philippines, Sri Lanka, Timor-Leste, Uzbekistan, and Vietnam, are eligible for IFFEd
funding.
From https://english.news.cn/ 09/27/2024
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East Asia
CHINA: Cutting Standing Lending Facility Interest Rates

China's central bank on Friday reduced the standing lending facility (SLF) interest
rates by 20 basis points from the July levels. The overnight, seven-day and
one-month rates were lowered to 2.35 percent, 2.5 percent and 2.85 percent, the
People's Bank of China (PBOC) announced. The SLF, introduced by the central
bank early in 2013, serves as a channel to meet the liquidity needs of financial
institutions. These institutions can take out SLF loans from the central bank, using
qualified bonds and other credit assets as collateral. Also on Friday, the PBOC cut
the reserve requirement ratio for financial institutions by 0.5 percentage points and
lowered the seven-day reverse repo interest rate by 20 basis points, enhancing
policy support to solidify economic operations.

From http://www.news.cn/ 09/27/2024
TOP 1
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China Eyes Long-term Funds to Promote Stable, Sustainable
Capital Market

China is intensifying moves to channel long-term funds into its capital market as part
of the efforts to boost investor confidence and enhance market stability. Central
authorities recently issued guidelines to streamline the entry of medium- and
long-term capital from social security funds, insurance funds and wealth
management funds into the market. The main measures contained in the guidelines
include fostering a favorable long-term investment ecosystem, promoting the
development of public and private equity funds, and improving related policies for
medium- and long-term stock investment, according to the office of the Central
Financial Work Commission and the China Securities Regulatory Commission.
Financial analysts have expressed widespread recognition of the value of these
policies. Du Xingye, an associate professor at the University of International
Business and Economics, emphasized the necessity of attracting long-term funds.
Ming Ming, chief economist at CITIC Securities, believes the move will help build
long-term confidence.

The entry of long-term capital can help reduce market fluctuations and enhance
overall market stability as such funds typically possess well-structured research
teams capable of discovering a company's value and executing long-term investment
strategies, said Liu Xinyu, co-general manager of the public investment department
of Rivers Fund, a public equity fund. In recent years, calls for increasing long-term
fund participation have intensified in China, and related measures have been
introduced. However, while some progress has been made, an institutional
environment friendly to long-term investment has not yet been fully established. At
the end of August 2024, institutional investors, including public equity, insurance and
various pension funds, collectively held 14.5 trillion yuan (about 2 trillion U.S. dollars)
of circulating A-shares. Their proportion of the total market value increased from 17
percent at the beginning of 2019 to 22.2 percent by August. There is significant room
for growth for long-term funds in the capital market, experts said, noting that the
increasing participation of such funds, which feature higher professional standards
and stability, will optimize the investor structure.

The latest guidelines achieved substantial policy breakthroughs in areas such as
long-cycle assessment for funds, policy synergy and the building of a supportive
market ecosystem. A three-year long-cycle assessment mechanism for insurance
funds and various pension funds will be established, and investment policies will also
be improved for the national social security fund and basic pension insurance fund,
according to the guidelines. Problems in the current short-sighted assessment
approach for funds are prominent, as the undue emphasis on short-term profit
targets has overshadowed the importance of long-term metrics. Wang Peng, an
associate researcher at the Beijing Academy of Social Sciences, said the guidelines



specifically address assessment challenges, thereby helping to reduce obstacles
preventing long-term funds from flowing into the stock market. Additionally, Pan
Hongsheng, chief economist of the China Institute of Finance and Capital Markets,
said the guidelines support institutional investors' participation in corporate
governance, which will solidify the market foundation for long-term fund entry. It is
crucial to create an ecosystem where long-term funds can "enter, stay and thrive,"
Pan added.

China's central bank, top securities regulator and financial regulator Tuesday
announced a raft of monetary stimulus, property market support and capital market
strengthening measures to boost the country's high-quality economic development.
The Political Bureau of the Communist Party of China Central Committee held a
meeting on Thursday to analyze and study the current economic situation and make
further arrangements for economic work. The meeting called for efforts to boost the
capital market, vigorously guide medium- and long-term funds to enter the capital
market, and clear obstacles for social security, insurance and wealth management
funds to invest in the capital market. Thanks to the new measures, the investor
confidence has improved significantly, with the stock market on an upward streak in
recent days. The benchmark Shanghai Composite Index closed at 3,087.53 points
on Friday -- a 12.81 percent weekly gain. The Shenzhen Component Index soared
17.83 percent in the week to close at 9,514.86 points. On Friday alone, the combined
turnover of the two indices neared 1.45 trillion yuan, surpassing the 1-trillion-yuan
mark for a third consecutive day.

From http://www.news.cn/ 09/29/2024
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JAPAN: Finance Regulator Calls for Lower Crypto Taxes in 2025

Japan's Financial Services Agency (FSA) has called for a significant reduction in
cryptocurrency taxes, set to take effect in 2025, a move that comes as good news for
businesses operating in the digital currency space. This development stands to
benefit companies across various industries, including online casinos that employ
crypto to give users better odds, bonuses, and rewards according to Japan Casinos
Online; tech firms embracing blockchain to cut down costs and offer more value to
the customer; and fintech startups leveraging digital currencies for seamless
payments. The tax overhaul is expected to create a more favorable regulatory
environment for the use of cryptocurrency, making Japan a more attractive hub for
blockchain and crypto innovation.

The FSA's proposal forms part of a broader plan to overhaul the nation’s tax
regulations, aiming to create a more flexible and dynamic framework that better
accommodates the evolving digital economy. Currently, crypto taxation in Japan is
relatively high. The tax burden on crypto gains is high, with individual investors and
companies subject to capital gains taxes that range from 15% to 55%. These rates,
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particularly for businesses, have been seen as a deterrent to growth in Japan’s
burgeoning crypto sector, causing concerns among industry leaders. In response,
the FSA has recommended lowering the tax rates on cryptocurrency transactions
and gains, both for individuals and corporations, aligning crypto taxation more closely
with that of traditional financial assets. The proposal reflects the Japanese
government’s recognition of the growing importance of digital assets and navigating
improvements in blockchain technology in the country’s economic landscape.

Japan has long been seen as a leader in blockchain and cryptocurrency adoption. It
was one of the first countries to establish clear regulations for crypto exchanges in
2017. However, the current tax regime has posed significant challenges. Many
blockchain firms and crypto exchanges, despite Japan’s favorable regulatory
environment, have struggled to remain competitive globally due to high taxation. By
reducing crypto taxes, the FSA hopes to ease the financial strain on companies that
use and hold digital assets. In turn, this could foster innovation by enabling startups
and larger firms alike to invest more freely in research, development, and expansion
without the fear of punitive tax liabilities. For example, Japanese online casinos and
gaming companies, which increasingly use cryptocurrency as a payment method,
could benefit from reduced costs and greater financial flexibility. Similarly, fintech
companies, crypto exchanges, and developers of decentralized applications (dApps)
could see a surge in investment and growth.

The proposed tax cuts could make cryptocurrency a more attractive investment
vehicle for individual investors. Under the current tax regime, individuals are required
to report and pay taxes on all crypto gains, including unrealized profits, a policy that
has dissuaded many potential investors. By adjusting the tax structure to only tax
realized gains, the FSA’s reforms could encourage greater participation in the crypto
market. On the corporate side, firms that hold cryptocurrency on their balance sheets
are currently taxed on unrealized gains, a policy that has been particularly
burdensome during periods of market volatility. The FSA’s plan to eliminate this tax
on unrealized gains for companies would offer much-needed relief. By treating
cryptocurrencies more like traditional assets, such as stocks, which are only taxed
when sold or exchanged, businesses can better manage their tax liabilities and
reinvest capital into growth strategies.

While the FSA’s proposal is a positive step for Japan’s crypto community, it still
needs to pass through the political and legislative process before being implemented.
Nevertheless, the proposed reforms have garnered support from various industry
stakeholders, who see them as necessary measures to maintain Japan's competitive
edge in the global crypto landscape. The push for tax reform reflects a broader trend
in Japan toward embracing digital transformation and the potential of blockchain
technology. As the 2025 tax overhaul approaches, businesses in Japan that utilize
cryptocurrency, from online casinos to tech firms, are poised to benefit from a more
favorable financial landscape. This shift could ultimately attract more international



players to Japan’s crypto market, enhancing its position as a leading destination for
blockchain innovation.

From https://newsonjapan.com 09/11/2024
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Bank of Japan Leaves Key Interest Rate Unchanged

The Bank of Japan left interest rates unchanged on Friday, after a decision to hike
them in July pushed the yen sharply higher and fuelled turmoil across world markets.
Two days after the U.S. Federal Reserve slashed rates for the first time since the
start of the pandemic, the BOJ's stasis came as data showed inflation in the world's
fourth-largest economy picked up as expected in August. Japanese central bank
officials said borrowing costs would be left at 0.25 percent, a policy decision widely
predicted after the fallout from the previous hike. UBS economists Masamichi Adachi
and Go Kurihara said this week that they saw "no reason for the Bank to raise its rate,
which could surprise the market and public again, especially when market sentiment
is still cautious”. The BOJ was for a long time an outlier among major central banks --
sticking to an ultra-loose monetary policy in an attempt to see demand-driven
inflation of two percent fueled by wage increases.

Price rises have been above this target since April 2022 -- accelerating slightly to 2.8
percent in August -- but the BOJ questioned the extent to which this was caused by
temporary factors such as the war in Ukraine. The BOJ raised borrowing costs in
March for the first time since 2007 and again in July, signaling that more were on the
cards. That move, which surprised investors, came on the same day the Fed
indicated it was ready to start cutting, and was followed by a big miss on U.S. jobs
creation. This sent markets into a tailspin on U.S. recession worries and as traders
unwound huge "carry trades" in which they used the yen to buy higher-yielding
assets such as stocks. The yen, which in July had just hit a four-decade low against
the dollar, rocketed and the global stocks sell-off on August 5 saw Tokyo's Nikkei 225
dive more than 12 percent -- its worst day since Black Monday in 1987.

Japanese stocks have since recovered but remain volatile. The sharp slide prompted
the BOJ's deputy governor Shinichi Uchida to signal that there would be no more
interest rate hikes until financial markets had stabilized. But around 70 percent of
economists surveyed by Bloomberg expect another increase by December. Capital
Economics predicted the next rate hike would come in October as inflation was likely
to stay close to the BOJ's two percent target "until early 2025". Stefan Angrick at
Moody's Analytics sounded a note of caution as "deeper price metrics have been
slowing for most of the past year given the virtual absence of demand-driven price
pressures”. "The central bank has made clear that it will raise interest rates. At best,
rate hikes will be an added drag on growth. At worst, they could precipitate a broader
downturn," he warned.

From https://japantoday.com 09/20/2024
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Rate Hikes Will Come After BOJ Looks at 'Various Uncertainties'

The Bank of Japan governor says the BOJ will carefully examine the timing of future
rate hikes rather than setting a schedule in advance. Ueda Kazuo cited uncertainties
surrounding the US economy. He made the remarks in a speech at a meeting with
business leaders in Osaka on Tuesday. Ueda said a BOJ assessment shows that the
Japanese economy has recovered moderately and the trend is expected to continue.
The BOJ chief said it would be appropriate to raise the benchmark rate if underlying
inflation rises in line with the bank's outlook. But he added that policy needs to take
into account "various uncertainties," rather than be based on "a fixed schedule set in
advance." Ueda said the BOJ needs to carefully monitor economies overseas,
particularly the US. The same goes for financial and capital markets, which continue
to be unstable. He also said the central bank will need to examine how Japan's
economy responds to rate hikes after many years of low borrowing costs.
From https://newsonjapan.com 09/25/2024
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SOUTH KOREA: Financial Regulator to Conduct Inspection of
Crypto Exchanges

The financial regulator said Tuesday it will soon launch an inspection of virtual asset
exchanges to check for any illegal or unfair transactions. The planned inspection will
be the first of its kind since the country introduced tougher rules against illegal
trading of virtual assets in July under the new Virtual Asset Users Protection Act,
which enabled maximum punishment of life imprisonment for those who gain more
than 5 billion won (US$3.7 million) through illegal transactions. The financial
regulator said Tuesday it will soon launch an inspection of virtual asset exchanges to
check for any illegal or unfair transactions. The planned inspection will be the first of
its kind since the country introduced tougher rules against illegal trading of virtual
assets in July under the new Virtual Asset Users Protection Act, which enabled
maximum punishment of life imprisonment for those who gain more than 5 billion
won (US$3.7 million) through illegal transactions.
From https://en.yna.co.kr 09/03/2024
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Finance Minister Calls for Scrapping Financial Investment Income
Tax

Finance Minister Choi Sang-mok has said the government needs to scrap a financial
investment income tax and review various tax schemes regarding stock trading in an
effort to ease market uncertainty and help boost the stock market. Under the
investment income tax scheme, set to take effect next year, capital gains of over 50
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million won (US$38,000) from stock investments will be subject to a 20 percent tax,
while earnings exceeding 300 million won will be subject to a 25 percent tax. "The
scheme has increased market instability and made investors confused. It's doubtful if
any potential partial revision would help erase such uncertainties," Choi said during a
meeting with reporters Monday. "l believe that it is needed to review many tax
schemes regarding the stock market from scratch, while not implementing the
investment tax," he said, noting taxation regarding the financial market should
consider potential impacts on assets transfer and broader economic circumstances,
rather than focusing on taxation equity.

President Yoon Suk Yeol has pledged to abolish the tax, stressing that lifting capital
market regulations is needed to erase the "Korea discount," where South Korean
companies have lower valuations than their global peers. The ruling People Power
Party voices supports for the abolition, while the main opposition Democratic Party,
which holds a controlling majority in the National Assembly, is divided over the
envisioned scheme. Critics say scrapping the scheme will be another tax cut for the
rich despite falling tax revenue and a fiscal deficit. Finance Minister Choi Sang-mok
has said the government needs to scrap a financial investment income tax and
review various tax schemes regarding stock trading in an effort to ease market
uncertainty and help boost the stock market. Under the investment income tax
scheme, set to take effect next year, capital gains of over 50 million won (US$38,000)
from stock investments will be subject to a 20 percent tax, while earnings exceeding
300 million won will be subject to a 25 percent tax.

"The scheme has increased market instability and made investors confused. It's
doubtful if any potential partial revision would help erase such uncertainties,” Choi
said during a meeting with reporters Monday. "l believe that it is needed to review
many tax schemes regarding the stock market from scratch, while not implementing
the investment tax," he said, noting taxation regarding the financial market should
consider potential impacts on assets transfer and broader economic circumstances,
rather than focusing on taxation equity. President Yoon Suk Yeol has pledged to
abolish the tax, stressing that lifting capital market regulations is needed to erase the
"Korea discount," where South Korean companies have lower valuations than their
global peers. The ruling People Power Party voices supports for the abolition, while
the main opposition Democratic Party, which holds a controlling majority in the
National Assembly, is divided over the envisioned scheme. Critics say scrapping the
scheme will be another tax cut for the rich despite falling tax revenue and a fiscal
deficit.
From https://en.yna.co.kr 09/10/2024
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S. Korea's Public Account Deficit Narrows in 2023

South Korea's public account deficit narrowed last year from a year earlier on the
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back of a rise in collections of social insurance premiums, such as the national
pension, central bank data showed Tuesday. The country's public account shortfall
came to 46.4 trillion won (US$34.8 billion) last year, according to the preliminary data
from the Bank of Korea (BOK). The shortfall narrowed from a deficit of 58.7 trillion
won tallied a year earlier. The public sector's total spending fell 2 percent on-year to
1,153 trillion won, while its total income also slipped 1 percent to 1,106 trillion won
over the cited period, according to the data. The BOK said the increase in the
collection of social insurance offset a fall in tax revenue.
From https://en.yna.co.kr 09/24/2024
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Finance Chief Says Gov't Puts Greater Priority on Domestic
Demand Ahead of BOK's Rate Decision

Finance Minister Choi Sang-mok said Wednesday the government puts greater
policy priority on how to prop up domestic demand over household debts, though he
fully respects the Bank of Korea's (BOK) rate-freezing decision amid soaring debts
and home prices. Last month, the BOK decided to keep the key rate at 3.5 percent,
unchanged since February 2023, despite moderating inflation, and Gov. Rhee
Chang-yong said it needs to consider rising home prices and surging household
debts as crucial factors for a possible rate cut despite sluggish domestic demand.
The office of President Yoon Suk Yeol expressed disappointment over the decision,
citing concerns over its impact on private consumption and investment. "l fully
respect the BOK's decision," Choi said during a debate hosted by the Kwanhun Club,
an association of senior journalists.

"As the deputy prime minister for economic affairs, | think we need to put greater
priority on how to recover weak domestic demand (than on household debt issues) in
a shorter term," he said. He added the government has managed household debts in
a stable manner, and the debt-to-GDP ratio has fallen from the 2022 level. "Now that
the Federal Reserve made a big cut, there are not many external factors left for
South Korea's possible rate cut decision ... The BOK will make a wide decision,"
Choi said. The BOK markedly raised interest rates from 0.5 percent in mid-2021 to
3.5 percent in January 2023 and has since maintained the level, which is the highest
in about 16 years. Last week, the Fed decided to lower interest rates by half a
percentage point to between 4.75 and 5 percent. The BOK is scheduled to hold a
rate-setting meeting in October.

Asked about the No. 1 issue that Yoon cares about the most, Choi pointed to weak
domestic demand, noting that Yoon's policy priority is also on how to best support
private companies so as to prop up the economic growth. A series of tax cut
schemes aim to give incentives for investment and employment, and the
government's push to reduce the corporate tax and the inheritance tax is to prevent
such old systems from affecting corporate competitiveness, and to spur economic
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activities by companies and the people, Choi said. Speaking of the revenue shortfall,
Choi said he felt responsibility but added that such a hardship is shared by many
nations due to changes in corporate activities and the overall asset market structure
after the COVID-19 pandemic. "South Korea's overall tax rates are not low compared
with welfare spending. The government will try to secure more sources of taxation by
propping up the economy," Choi said.
From https://en.yna.co.kr 09/25/2024
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S. Korea Expected to Suffer Another Massive Tax Revenue
Shortfall in 2024

South Korea is forecast to suffer a massive tax revenue shortfall for the second
consecutive year in 2024 due mainly to weak corporate activities amid an economic
slowdown last year, the finance ministry said Thursday. The government is projected
to collect 337.7 trillion won (US$253.41 billion) in taxes this year, a 8.1 percent fall, or
29.6 trillion won, from its forecast made in the 2024 budget planning, according to the
Ministry of Economy and Finance. The revised amount was also 6.4 trillion won
smaller than last year's tax revenue of 344.1 trillion won, when the country suffered a
record shortfall of 56.4 trillion won. "Corporate tax revenue is expected to be reduced
greater than earlier expected, among other things, as we experienced weak global
trade and the sluggish semiconductor industry last year," a ministry official said. The
corporate tax to be collected this year is projected to reach 63.2 trillion won, down
14.5 trillion won from its earlier forecast.

The income tax is also likely to sink by 8.4 trillion won to 117.4 trillion won. The
shortfall of 4.1 trillion won is expected from transportation, energy and environment
taxes as the government extended the fuel tax cut scheme, according to the forecast
revision. "l feel a heavy responsibility as a finance minister for making errors in
revenue forecasts for four years in a row since the COVID-19 pandemic. We will
change the whole calculation process,” Finance Minister Choi Sang-mok told a
parliamentary session Thursday. "The government will maximize all resources
available to implement the budget approved by the National Assembly as planned
while maintaining financial sustainability,” he added. But the ministry made it clear
that it will not seek an extra budget, though it has failed to present a detailed plan on
how to make up for the shortfall.

"An extra budget is supposed to be created when we experience a serious economic
recession or massive layoffs. A debt sale will also add pressure on future generations
and would affect our credit rating," the official said. The government plans to use
guasi-taxes and other funds while adjusting planned projects. Subsidies for local
governments could also be adjusted. Critics say the shortfall was due, at least in part,
to the government's various tax cut schemes for large conglomerates and the rich
despite tight budgeting. But the Yoon Suk Yeol administration has said that such
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measures are aimed at promoting corporate investment and consumption to spur

economic growth, and the situation is expected to get better next year as the

economy is on a path for recovery on the back of strong exports. "We will come up

with various ways to handle the issue in consultation with the National Assembly," the
official said.

From https://fen.yna.co.kr 09/26/2024
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BOK Chief Voices Hope for Policy Coordination with Finance
Ministry

Bank of Korea (BOK) Gov. Rhee Chang-yong on Monday voiced hope for policy
coordination and information sharing with the government as he visited the finance
ministry for the first time ever as a central bank chief. Rhee visited the ministry in the
central city of Sejong to attend a town hall meeting on structural reform for the
sustainable economy along with Finance Minister Choi Sang-mok, according to the
Ministry of Economy and Finance. "In the past, the BOK and the finance ministry
were not supposed to interact with each other very much. But we are adapting to the
demand for changes as information exchanges and policy coordination are needed
between the two as the pillars of the macroeconomy," Rhee told reporters. "l hope
this visit serves as a chance to continue policy cooperation," he added, expressing
gratitude for the ministry's efforts to manage fiscal policy stably and help the country
achieve the inflation target of 2 percent. Choi called Rhee's visit "historic," as Rhee
became the first South Korean central bank chief to visit the ministry.

"The BOK and the ministry will now be close cooperation partners, though the
relationship still is based on the independence of the central bank," Choi said. Asked
about the BOK's upcoming rate-setting meeting, Rhee said he "will not comment on
the matter today" and will later explain about the effects of state policy measures
after having consultations with its board members. In August, the BOK froze the key
rate at 3.5 percent, unchanged since February 2023, despite moderating inflation,
and Rhee said it needs to consider rising home prices and surging household debts
as crucial factors for a possible rate cut despite sluggish domestic demand. During a
local forum last week, Choi said that the government puts greater policy priority on
how to prop up domestic demand over household debts, though he fully respects the
BOK's rate-freezing decision. The upcoming rate-setting meeting is scheduled to
take place on Oct. 11 amid expectations for a rate cut.
From https://fen.yna.co.kr 09/30/2024
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INDONESIA: ADB Approves 500 MIn USD Loan to Support Energy
Transition
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The Asian Development Bank (ADB) has approved a 500 million U.S. dollars loan for
Indonesia to help the Southeast Asian country accelerate its energy transition
agenda, the bank's official said on Saturday. ADB Country Director for Indonesia Jiro
Tominaga said in a statement that the loan would support the development of
Indonesia's basic and collaborative policy that would be formulated to identify and
address the complex challenges it faces in speeding up the transition into
sustainable and clean energy. "Indonesia is at a very important junction in its energy
transition journey. It has rapid growth of power generation capacity that helps it
overcome most of its electricity supply constraints. However, it has also made the
country heavily dependent on fossil fuel-based power sources such as coal, gas and
diesel," Tominaga said. Therefore, he said, the loan would be mainly used in efforts
to build a strong policy and regulatory framework to facilitate the transition to clean
energy, strengthen sector governance and financial sustainability, and ensure an
equitable and inclusive transition. Indonesia, one of the world's largest producers
and exporters of coal, is currently pursuing a reduction of carbon emissions to
achieve net-zero emissions by 2060.
From https://english.news.cn 09/22/2024
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CAMBODIA: ADB Approves 93.6 MIn USD Financing for Rural
Water Supply, Sanitation, Hygiene Improvement

The Asian Development Bank (ADB) approved 93.6 million U.S. dollars in loans and
grants to improve and expand climate-resilient and inclusive rural water supply,
sanitation and hygiene (WASH) facilities in Cambodia, said its news release on
Monday. The Rural Water Supply, Sanitation, and Hygiene Improvement Sector
Development Program is expected to benefit approximately 88,000 households in
400 villages in 50 communes across nine provinces in the Southeast Asian country.
The program will support government efforts to provide universal access to safely
managed water supply services and basic hygiene facilities in rural areas and
improve access to safely managed sanitation facilities while also addressing
affordability. "The program supports 'WASH for all' by prioritizing rural populations in
remote areas," said ADB Country Director for Cambodia Jyotsana Varma. "It
proposes reforms to strengthen governance in the management of
community-managed WASH facilities and scale up government planning for
sustainability and climate resilience," she added. The program, including a grant of 3
million dollars and a technical assistance of 600,000 dollars, will be carrying out in
Banteay Meanchey, Battambang, Kampong Speu, Kampot, Kratie, Oddar Meanchey,
Pailin, Preah Vihear, and Stung Treng provinces, according to the news release. In
2022, access to safely managed water supply was at 29 percent for the country and
even lower at 20 percent in rural areas while access to safely managed sanitation
was 37 percent nationally and 34 percent in rural areas, the news release said. Open
defecation was practiced by about 2 million rural residents, which exposes land and
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water resources to contamination and contributes to waterborne infections, it added.

According to the news release, since 2005, more than 1 million people, particularly

the residents of the provinces along the Tonle Sap Lake, have already benefited from
ADB-supported WASH services.

From https://english.news.cn/ 09/02/2024
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World Bank Approves 80 MIn USD in Financing to Support
Cambodia's Higher Education

The World Bank has approved 80 million U.S. dollars in financing to support
Cambodia's efforts to improve the quality of higher education and research, a press
release said on Tuesday. The six-year project will support efforts of nine public
institutions of higher education to develop well-qualified graduates and research
products that contribute to the country's economic development. "Some 32,000
students, including about 13,000 women, will benefit from its activities, which will
include updating curricula, training lecturers, and digitizing the delivery of education,"
the press release said. The project places a strong emphasis on improving the
quality of learning for female students and students with disabilities and on
supporting female faculty members, the press release said, adding that it adopts
climate-resilient infrastructure design standards and prioritizes climate
change-related research projects. "To complement investments in health and basic
education, which are the foundations for a productive workforce, strengthening
high-quality higher education and preparing a critical mass of highly skilled graduates
will help Cambodia advance its human capital and promote inclusive growth and
development,” said Tania Meyer, World Bank country manager for Cambodia.
Although access to higher education has gradually increased, improvements in the
quality and relevance of education and research are essential for building
Cambodia's capacity to meet the evolving needs of the labor market in a rapidly
changing environment, the press release said. It added that the project will build on
the successes of and lessons learned from an ongoing project that has enhanced
learning opportunities for over 128,000 higher education students in Cambodia, over
half of them women, by establishing 67 academic programs, funding 53 research
projects, and establishing or renovating 147 laboratories.
From https://english.news.cn/ 09/25/2024
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SINGAPORE: Tax Revenue Up 17 Pct in FY 2023/24

Singapore collected 80.3 billion Singapore dollars (61.6 billion U.S. dollars) in tax
revenue for the financial year (FY) 2023/24, 17 percent higher than the previous
financial year, the Inland Revenue Authority of Singapore said Wednesday. The total
revenue collection represented 77.6 percent of Singaporean government's operating
revenue and 11.9 percent of Singapore's gross domestic product. Corporate income
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tax increased 25.6 percent to 29 billion Singapore dollars due to strong corporate
earnings in FY 2023/24. It made up the largest share of the tax revenue collection at
36.1 percent. Supported by higher wages and more taxpayers, individual income tax
rose by 2 billion Singapore dollars to 17.5 billion Singapore dollars. The goods and
services tax contributed 16.6 billion Singapore dollars to the total tax revenue. In the
latest financial year, the tax authority also processed 2.3 billion Singapore dollars of
disbursements under various initiatives, such as the Progressive Wage Credit
Scheme, to support businesses, workers, and jobs.
From https://english.news.cn/ 09/04/2024
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THAILAND: Lower House Passes Budget for New Fiscal Year

Thailand's House of Representatives approved a 3.75-trillion-baht (111 billion U.S.
dollars) budget bill for fiscal year 2025 in its third and final reading late Thursday after
a three-day debate. The 500-member lower house of the Thai parliament passed the
budget bill for the fiscal year starting October with 309 votes in favor, 155 against and
four abstentions. The bill is scheduled for Senate consideration next week and
requires royal endorsement before taking effect.
From https://english.news.cn/ 09/06/2024
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VIETNAM: Records State Budget Collection 78.5 Pct of Yearly
Target

Vietnam posted a state budget collection of over 1.3 quadrillion Vietnamese dong
(52.7 billion U.S. dollars) in the first eight months of this year, or 78.5 percent of the
yearly projection and up 17.8 percent year on year, the country's General Statistics
Office has said. Domestic revenue over the months rose 18.9 percent from the same
period of last year to nearly 1.1 quadrillion dong (44.5 billion dollars), while the
revenue from import-export activities increased by 16.2 percent to 178.7 trillion dong
(7.2 billion dollars). From January to August, Vietnam's budget spending stood at
over 1.1 quadrillion dong, or 52.1 percent of the yearly projection and up 1.9 percent
year on year. Vietham aims to have a state budget collection of more than 1.7
guadrillion dong (about 68.9 billion dollars) in 2024.
From https://english.news.cn/ 09/10/2024
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ADB Approves 2-MIn-USD Grant to Support Vietham's Typhoon
Response

The Asian Development Bank (ADB) said Friday that it has approved a grant of 2
million U.S. dollars to help Vietnam provide emergency and humanitarian services to
residents affected by Typhoon Yagi in the country's northern region. Yagi, the
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strongest typhoon to hit Vietnam in decades, made landfall on the country's northern
coast on Sept. 7. As of Tuesday, 337 people have been killed or reported missing,
and another 1,935 people have been injured, according to the Vietham Disaster and
Dyke Management Authority. The typhoon and subsequent flooding and landslides
caused widespread damage in 26 provinces, with an estimated 37 million people
living in the affected areas. Initial economic loss across northern Vietnam is
estimated at around 2.6 billion dollars. The grant is provided by the Asia Pacific
Disaster Response Fund, which aims to support ADB's developing members affected
by major disasters triggered by natural hazards.
From https://english.news.cn/ 09/27/2024
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Binh Dwong Approves $1.8b for Eight Major Projects

The southern province of Binh Dwong has awarded investment registration
certificates for eight projects exceeding over US$1.8 billion, mostly in the fields of
real estate, industrial production, and logistics. The ceremony for the issuance of the
investment registration certificates took place during a conference that unveiled the
province's development master plan by 2030, which was attended by Prime Minister
Pham Minh Chinh. Binh Dwong currently hosts over 4,300 foreign direct investment
(FDI) projects valued at more than $41.8 billion, ranking third in Viét Nam (after HCM
City and Ha Ndi). In the first nine months of 2024, the province attracted over $1.2
billion in foreign investment. With a per capita income of VND172.5 million ($7,005)
in 2023, Binh Dwong has surpassed the national average, establishing itself as one
of the top 10 provinces in Viét Nam in terms of economic growth, FDI inflows and
urbanisation. The master plan, approved by the Prime Minister in August,
encompasses five cities and four districts under the jurisdiction of Binh Dwong
Province. Its aim is to transform Binh Dwong into a centrally governed metropolis
and a Southeast Asian powerhouse by 2030, taking the lead in innovation,
technology, infrastructure and sustainable growth.
From https://viethamnews.vn/ 09/27/2024
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INDIA: Open Banking's Effect on the Financial Sector

DeFi systems are putting banks under more and more pressure to adopt new
technology to stay competitive. Open banking is becoming more popular because of
its speedy data processing and safe, individualised services. It uses APIs for easy
server and platform connectivity. This wave of innovation brings new and creative
ideas to the financial services industry that benefit individuals and companies. Let's
explore open banking and the current developments affecting the industry.
Understanding Open Banking and Its Applications By enabling third-party providers
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to access banking data through APIs, open banking transforms the financial services
industry by improving service delivery, marketing, and customisation. This method,
which emerged from decentralised economies and digital banking, connects financial
institutions to provide more individualised services, faster payments, and improved
risk management. It also supports openness and user control over data. By
facilitating quick and safe data interchange between banks and outside apps, APIs
play a critical role in transitioning from closed, traditional systems to open, integrated
settings. Open banking is already revolutionising the financial services industry
despite being a relatively new concept. For example, it streamlines loan processing
with customised conditions, enables direct online payments without middlemen, and
automates cost management. It also gathers financial data for thorough insights.

Open banking also allows for personalised services and improves security through
real-time data analysis, while some businesses could be hesitant to disclose
sensitive data. Open Banking's Rise. Globally, open banking is growing quickly, and
different countries are enacting laws to guarantee its safe application. The Payment
Services Directive (PSD2) of 2018 and PSD3 of 2023 have enhanced European
payment security and transparency. The Payment Services Regulations (PSRS)
were implemented in the UK in 2017, and the Open Banking Implementation Entity
was founded the following year. The Financial Data Exchange (FDX) was
established in the United States in 2018 to secure data transfers. By 2024,
comprehensive regulations are expected. Alongside Singapore's continuous growth,
Asia is also making strides, with South Korea completely embracing open banking in
2019 and Japan revising its Banking Act in 2017. Conclusion. By incorporating
advancements in decentralised finance, open banking brings modernity to traditional
banking. With the help of this advancement, banks can now use APIs to automate
procedures, retrieve data, and improve services like loan applications, budgeting,
and payment initiation. Strong restrictions are being implemented to guarantee safe
API integrations and protect personal data despite data privacy concerns.
From https://www.siliconindia.com 09/17/2024
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Princeton Digital Group to Invest $1 Billion in India Data Centres

Singapore-based data centre operator Princeton Digital Group (PDG) announced a
major investment of $1 billion in India, aiming to boost its data centre capacity to a
total of 230 megawatts (MW) within the country. This initiative is part of PDG’s
broader $5 billion investment program focused on developing Al-ready data centres
across Asia. Rangu Salgame, Chairman, CEO, and Co-Founder of PDG,
emphasized India's potential to lead in Al and the company's commitment to
supporting the country's Al and cloud infrastructure. "Our $1 billion investment in
India reflects our dedication to enhancing the nation’s Al and cloud ecosystems",
said Salgame. As part of this expansion, PDG will upgrade its MUl campus in
Mumbai and introduce a new 72 MW Al-ready campus, CH1, in Chennai. The
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Chennai facility will span 9.3 acres and is designed with future scalability in mind. "By
adding three new buildings in Mumbai and entering Chennai, we are significantly
strengthening our Al-ready infrastructure footprint in India,” Salgame added. Both the
MUl and CH1 campuses will feature advanced Al-ready technology, including
high-density deployments and innovative cooling systems. Vipin Shirsat, Managing
Director of PDG India, noted that these locations are set to become key Al
infrastructure hubs in the country. The MU1 data centre in Mumbai will be powered
50 percent by renewable energy, with plans to secure additional reliable and
sustainable energy sources for both the expanded Mumbai campus and the new
CHA1 facility. This investment is part of PDG’s broader $5 billion strategy to expand its
capacity by 500 MW across Asia, including significant increases in India, Indonesia,
and Malaysia. The data centre sector in India has experienced substantial growth,
doubling from 540 MW in 2019 to 1,011 MW in 2023, establishing India as one of the
fastest-growing markets globally.
From https://www.siliconindia.com 09/19/2024
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WHO and MDBs Launch $1.5 Billion Health Financing Initiative

In a pivotal initiative aimed at enhancing healthcare in low and middle-income
countries, the World Health Organization (WHO) and multilateral development banks
(MDBs) have unveiled a $1.5 billion primary health financing platform that will
operate across 15 nations. This partnership is part of the newly established 'Health
Impact Investment Platforms,' designed to strengthen primary healthcare (PHC)
systems in vulnerable and underserved communities, thereby bolstering resilience
against pandemic threats like Monkeypox (Mpox) and the impacts of climate change.
The first phase of this initiative identifies 15 countries: Burundi, Central African
Republic, Comoros, Djibouti, Egypt, Ethiopia, Guinea Bissau, Jordan, Maldives,
Morocco, Senegal, South Sudan, The Gambia, Tunisia, and Zambia. Dr. Tedros
Adhanom Ghebreyesus, WHO Director-General, emphasized the importance of
primary health care as “the most equitable, cost-effective, and inclusive way to
improve health and well-being”, highlighting its role in disease prevention and early
outbreak detection. The 'Health Impact Investment Platform' is described as a 'vital
source of new financing' that will support the development of climate-resilient primary
health care systems. The platform will collaborate with the governments of the
participating countries to formulate national health strategies that align with their
specific health needs. The agreement was formalized during a high-level roundtable
meeting in New York, attended by the founders of the initiative, including the African
Development Bank (AfDB), the European Investment Bank (EIB), and the Islamic
Development Bank (IDB). Initial contributions, including a 10 million euro investment
from the EIB and WHO, set the groundwork for the funding plans, with further
commitments expected from the IDB and AfDB.
From https://www.siliconindia.com 09/24/2024
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AZERBAIJAN: Leading Negotiations with Investors to Create
Nation's Second Venture Capital Fund

The Innovation and Digital Development Agency under the Ministry of Transport and
Digital Development of Azerbaijan is negotiating with funds to create a second
venture fund in the country, the chairperson of the agency, Inara Valiyeva, said at a
panel discussion on "Innovation as a Culture" at the Chain Reaction 2024 forum,
Trend reports. “An important element of our strategy is the formation of investment
culture. We are the first LP (limited partners) in the venture capital fund of Azerbaijan.
Now we are negotiating with several funds that are interested in creating similar
structures in the country and actively supporting them on this path,” she emphasized.
Valiyeva noted that the agency focuses on five key areas: access to talent, market,
infrastructure, financing, and building culture. “Culture permeates all these aspects.
When we develop talent, we strive to ensure that professionals are ready to
continuously learn. Our scholarship programs help create a talent pool that, while
working in large companies, will eventually be able to launch their startups,” she said.
According to her, over the past two and a half years we have reached more than
10,000 people in Azerbaijan, training them to the level of junior specialists. “We
invite IT sector companies to consider setting up branches in Azerbaijan. We are
ready to support them with talent and subsidize part of the cost of training employees
to grow and develop them to the level of mid-level specialists. In addition, we are
actively cooperating with international players in the education sector,” Valiyeva
added.
From https://en.trend.az/ 09/11/2024
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Azerbaijan Reveals Defense and National Security Budget for
2025

Azerbaijan has disclosed its planned defense and national security expenditures for
2025, Trend reports, citing the Azerbaijani Finance Ministry. According to the forecast,
6.66 billion manat ($3.92 billion) will be allocated for defense and national security,
making up 16.8 percent of the state budget for 2025. Additionally, 3.21 billion manat
($1.89 billion) is expected to be allocated for the judiciary, law enforcement, and the
prosecutor’s office, representing 8.1 percent of total budget expenditures.
From https://en.trend.az/ 09/17/2024
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Azerbaijani Central Bank Issues Licenses to New Financial
Organizations
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The Central Bank of Azerbaijan (CBA) has issued licenses to new financial
organizations, Trend reports the CBA statement. According to the statement, the
licenses were issued to K Group LLC to operate as an electronic money organization,
M.A.X Systems Plus LLC and Cibpay as payment organizations, and Azericard LLC
as an electronic money organization and operator payment system. "Evaluation of
applications of other organizations that submitted requests for a license to provide
payment services is ongoing," the statement reminded. To note, earlier the CBA
issued perpetual licenses to A-Solutions, United Payment, Modenis, PashaPay,
Mobile Payment Solutions, Paysis, Mpay, and PulPal to operate as e-money
organizations. The companies “Token Azerbaycan," “Global Innovations,” and
“Drakaris” were granted licenses to operate as payment organizations. For more
information on the "On Payment Services and Payment Systems" law, refer to the
interview with a CBA representative.
From https://en.trend.az/ 09/18/2024
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Azerbaijan's Central Bank Keeps Refinancing Rate Unchanged

The Central Bank of Azerbaijan (CBA) decided to keep the refinancing rate
unchanged at the level of 7.25 percent, Trend reports. According to the CBA, the
upper and lower limits of the interest rate corridor also remained unchanged at 8.25
percent and 6.25 percent, respectively. "The decision to maintain the interest rate
was made considering the actual and projected inflation levels, which align with the
target range of (4+2%), as well as the dynamics of internal and external inflation
factors. Despite the fact that annual inflation has increased since the last meeting, it
is still within the target range (4+2%). 12-month inflation was 3.5 percent in August
2024, food inflation - 3 percent, non-food inflation - 1.8 percent, services - 5.6
percent. Annual core inflation was 2.4 percent. The external inflation background is
generally stable. The growth of the nominal effective exchange rate of the manat
over this period (2.8 percent in 8 months of 2024) made an additional contribution to
the reduction of import inflation.

The current account of the balance of payments had a surplus of $2.6 billion, or 7.5
percent of GDP, in the first 6 months of 2024. The foreign trade balance, the main
component of the current account, amounted to $5.5 billion in the first 8 months of
2024. The positive balance was recorded in US dollars. The country's strategic
foreign exchange reserves increased by 6.1 percent in 8 months to $72.6 billion," the
CBA stated. The demand for foreign currency has increased due to heightened direct
government expenditures, including servicing external state debt, throughout the
current year. Additionally, a reduction in trade credit obligations by businesses
operating in the country has been fully supported through currency auctions
organized by the Central Bank (CBA). In the remaining part of the year, market
interventions by the CBA are not ruled out to support the execution of increased
government expenses directly in foreign currency, such as COP29 and other state
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expenditures. These operations will be conducted using foreign currency acquired
from a purchasing intervention amounting to $4.2 billion carried out by the CBA in the
currency market during the previous two years.

The anticipated selling-oriented currency interventions will also allow for the
sterilization of part of the increased money supply generated from previous years'
purchasing interventions. Monetary policy tools are applied considering the
processes occurring in financial markets and changes in the liquidity position of the
banking system. The CBA has sharply reduced the volume of sterilization operations
since the beginning of the year, taking into account the impact of changes in
government account balances on liquidity in the banking system. The volume of
banknotes issued by the CBA has decreased by 45.6 percent this year. Since the last
meeting, there have been no substantial changes in the balance of inflation risk.
Fluctuations in inflation in partner countries and global commodity prices are
considered the main external inflation risks. Monetary conditions in leading
economies remain tight. However, the likelihood that central banks in these countries
will gradually lower interest rates due to declining global inflationary pressures is
increasing. Internal risk factors that may lead to increased inflation include rising cost
factors and excessive growth in aggregate demand resulting from increased budget
expenditures and expanded credit investments.

Over the past year, the banking system's loan portfolio has grown by 19.5 percent,
with a substantial increase in business loans of 18.4 percent. Overall, the current
monetary conditions aim to maintain inflation within the target range and stabilize
inflation expectations. The forecast for the end of 2024 and annual inflation within the
target range remain unchanged unless current conditions change. The Central Bank
will announce an updated forecast for key macroeconomic indicators at the end of
October 2024. Future decisions regarding the parameters of the interest rate corridor
will depend on the dynamics of actual and projected inflation, as well as external and
internal risk factors. The decision will take effect on September 19, 2024. Information
about the next decision regarding the parameters of the interest rate corridor will be
disclosed at the end of October, along with a press conference, as stated by the
Central Bank of Azerbaijan.
From https://en.trend.az/ 09/18/2024
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Azerbaijan's Stock Market Needs Revitalization

Azerbaijan's stock market accounts for only about 5 percent of the gross domestic
product (GDP) and needs revitalization, Chairman of the Board of BSE CJSC,
Ruslan Khalilov, said at a press conference, Trend reports. He also noted that since
2019, there has been a dynamic growth in capital attraction through securities. "In
2023, the capital volume reached 5.77 billion manat ($3.39), compared to 3.6 billion
manat ($2.11) five years earlier,” Khalilov stated. The capital market primarily
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encompasses the financial sector (2.66 billion manat in 2023), the manufacturing
sector (150 million manat), construction (160 million manat), agriculture (650 million
manat), and utilities (2.15 billion manat). Baku Stock Exchange (BSE), which recently
celebrated its 30th anniversary, has undergone rebranding and incorporated
objectives into its new development strategy for 2024-2026 aimed at revitalizing
Azerbaijan's stock market through the implementation of seven key initiatives.
From https://en.trend.az/ 09/19/2024
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Global Investors Snap Up Azerbaijan's ABB Bank Shares

Shares of the International Bank of Azerbaijan (ABB) have been acquired by a
diverse group of international investors, Chairman of the Board of the International
Bank of Azerbaijan Abbas Ibrahimov said during a briefing on the results of the share
issuance, Trend reports. "In the context of our first public offering, 48 international
investors also acquired ABB shares. Among them, 44 are new investors, while 4
already held shares. It is important to note that our focus during this initial public
offering was on encouraging Azerbaijani citizens to acquire shares,” he noted. To
note, in total, approximately 50 thousand applications from more than 33 thousand
investors were received for the initial public offering (IPO). This resulted in an
increase in shareholders from 1,794 to 35,104 people. The overall demand for ABB
shares has risen by 7.8 percent compared to the previous period. 84 percent of
orders for ABB shares were made through digital channels.
From https://en.trend.az/ 09/24/2024
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TAJIKISTAN: ADB Provides Grant to Enhance Healthcare Sector

The Asian Development Bank (ADB) has approved a $30 million grant to enhance
maternal and child healthcare services in Tajikistan, Trend reports. According to the
bank, the maternal and child health integrated care grant will support the
construction of a 40-bed maternity hospital in Ayni, an 80-bed maternity hospital in
Dangara, and a 100-bed central district hospital in Darvoz with climate-friendly
features such as energy-efficient medical, heating, and cooling technology. The
project will also strengthen the management and training of health workers, refine
tools and processes for perinatal services, and pilot case-based financing to make
hospitals’ financing mechanisms more efficient. Earlier, the ADB has approved a
$17.5 million grant to help improve women’s agricultural skills and boost food
security in Tajikistan. The resilient livelihoods and empowerment of rural women
project aims to improve productivity of women-led farms, strengthen agriculture
processing and storage facilities, and enhance support to vulnerable women in
Bokhtar, Farkhor, Kulob, Pyanj, Shahritus, and Vose districts of Khatlon province.
Tajikistan joined ADB in 1998. ADB has supported a wide range of sectors from
strategic road and energy infrastructure to health, education, agriculture, urban
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development, public sector management, and finance for a total of over $2.6 billion in
assistance, including over $2 billion in grants.

From https://en.trend.az/ 09/09/2024
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UZBEKISTAN: AIIB Outlines Priority Sectors for Strategic
Investments

There is tremendous potential in infrastructure development and investment in
Uzbekistan, said Konstantin Limitovskiy, AlIB Vice President for Investment Clients
Region, at a public seminar "New Uzbekistan - Big Country with Big Opportunities"
held at the Asian Infrastructure Investment Bank's (AlIB) annual meeting, Trend
reports. In his address, Limitovskiy highlighted AlIB’s active involvement in
Uzbekistan’s infrastructure projects, with particular emphasis on smaller wind power
initiatives, smart green transmission projects, and other renewable energy ventures.
The AlIB has partnered with leading international firms, including ACWA Power,
China Power, and Masdar, to drive these projects forward. "Earlier this year, in close
collaboration with the Ministry of Investment and Trade and other key infrastructure
stakeholders, we developed a three-year program worth $2.6 billion covering 12
projects," Limitovskiy announced.

"I met with the president, and just a few days ago, we renewed the program,
reviewed it, and agreed to expand the total investment to exceed $4 billion for the
coming year." The expanded program aims to finance a wide range of sectors,
including education, roads and highways, health services, renewable energy, urban
infrastructure, and industrial water supply. The program’s scope reflects Uzbekistan’s
ambitions to address its infrastructure gap and foster long-term sustainable growth.
Limitovskiy lauded Uzbekistan as a "success story" for investors, emphasizing the
country's progress in attracting private sector interest. "So far, AlIB has raised over
$11 billion from private sector investors for green infrastructure projects globally," he
noted, adding that for every dollar invested by AlIB, an additional 20 cents of private
capital is mobilized. Looking ahead, Limitovskiy expressed confidence that AlIB, in
partnership with private investors and development organizations, can further
increase its contributions to tackling infrastructure challenges in Uzbekistan and the
broader region. "If we are serious about addressing climate change and the
infrastructure gap in this beautiful region, we can ensure that our investments
continue to grow," he said.
From https://en.trend.az/ 09/26/2024
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AUSTRALIA: NSW Government Delivers Funding to Support All
Recreational Fishers
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The Minns Labor Government has today announced funding of $1.8 million for grants
to improve recreational fishing as part of the 2024/2025 Recreational Fishing Trust
grants program. The NSW Government is committed to supporting recreational
fishing and making it more accessible to everyone across the state. This is
demonstrated in funding for 21 projects that will contribute to the delivery of the
Government’s election commitment to make fishing more welcoming to people with
disabilities. Some of the newly funded projects enabling better access include:
+$375,000 in the Shoalhaven to repair, refurbish and upgrade five fishing platforms
with improved accessibility *$98,300 in Hay to allow better and safer access to a
local fishing platform and boat ramp <$11,035 in Davistown to replace ageing
platform and build a pedestrian bridge with disabled access *$26,210 in Tumbulgum
to provide local fiish cleaning facilities next to the jetty with disabled access +$79,500
in Port Macquarie/Hastings for multiple fish cleaning facilities <$10,000 for
Fishing4All to introduce people with intellectual impairment to fishing

In total, 24 projects from external applicants will receive $1.8 million in funding, as
recommended by the Recreational Fishing NSW Advisory Council. The areas
receiving funding cover the following: *$717,612 — fishing access and facilities
+$85,000 — recreational fishing enhancement +$552,000 — recreational fishing
education *$444,000 — aquatic habitat protection and rehabilitation The next funding
round for Recreational Fishing Trust Grants will open on 6 November and will open
up for applications the Government’s new $2 million recreational fishing small
infrastructure grant program. This new program will make it easier for fishing clubs,
community groups and other organisations to apply for funding for grassroots
projects. As part of the next round, the Government will boost communications with
all fishers and clubs so that they know when and how to apply for grants to improve
their local areas.

Minister for Agriculture and Regional NSW, Tara Moriarty said: “Fishing licence fees
have been put to work to improve the state’s recreational fishing facilities, fishing
habitats and opening up fishing to more people. “I am pleased to see some
significant new facilities being funded to welcome people with a disability into fishing
around our state, both inland or along the coast. “There are some big and small
projects that will benefit many people, including Morisset High School receiving
funding for students with disabilities to engage with fishing, to a fly-fishing day for
people who have experienced breast cancer in the New England region. “The NSW
Government is committed to supporting the recreational fishing community and
seeing it contribute to regional tourism where it is creating jobs and generating
income.”
From https://afndaily.com.au 09/29/2024
TOP T

NEW ZEALAND: Improving Access to Finance for Kiwis
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The Government is progressing further reforms to financial services to make it easier
for Kiwis to access finance when they need it, Commerce and Consumer Affairs
Minister Andrew Bayly says. “Financial services are foundational for economic
success and are woven throughout our lives. Without access to finance our economy
grinds to a halt. “The regulation of financial services is therefore vital for a
well-functioning economy. Kiwis may not realise it, but financial regulation affects
everything from how quickly and easily you can get a loan through to what
safeguards are in place if trouble strikes. “Unfortunately, after many years of
successive changes, the financial landscape in New Zealand has become overly
complex, with layers of legislation creating a lack of clarity. “This has led to a
conservative lending environment with overlap in the roles of various institutions,
unnecessary compliance burden for businesses, and excessively prescriptive
lending rules which have locked consumers out of the market.

“To address this, we are progressing a package of reforms to clarify the rules and
responsibilities of financial institutions, make sure there are good licensing and
enforcement tools in place so firms adhere to the rules, and, finally, improve
transparency for financial dispute resolution services so that Kiwis can get help more
easily when things go wrong. “As part of these reforms, the intention is to remove the
personal liability for directors and senior managers of financial institutions and shift it
back onto businesses. | am also proposing changes that will reduce the number of
incidences where lenders are punished despite a lack of financial harm. “This doesn’t
remove the requirement to be a responsible lender. There will still be repercussions
for lenders who make mistakes or issue bad loans, but the changes will move
towards a more proportionate, risk-based approach. We want to focus enforcement
efforts on instances where there has been genuine financial harm.

“We have already announced that consumer lending regulation will transfer from the
Commerce Commission to the Financial Markets Authority (FMA), but today’s
announcement goes further and will ensure the FMA is fully equipped to be the
leading financial conduct regulator. “Lenders will transition to a licensing model, at no
cost, to bring consumer lending in line with other entities regulated by the FMA. The
FMA will be given a stronger role in protecting consumer interests when any financial
firm licensed with the FMA changes owners and a new onsite inspection power to
help them proactively monitor market conduct. “These changes are significant shift in
consumer credit regulation, away from the prescriptive and restricting landscape of
old, and towards a more common-sense approach.”
From https://voxy.co.nz 09/05/2024
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Government Eliminates $190 Million in Trade Barriers to Boost
the Economy
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The Government has successfully removed trade barriers affecting nearly $190
million worth of exports to help grow the economy, Minister for Trade and Agriculture
Todd McClay today announced. “In the past year, we have resolved 14 Non Tariff
Barriers (NTBs), returning significant value to kiwi exporters. These efforts directly
boost our trade value and make it easier for businesses to expand into key
international markets,” Mr McClay says. “Returning value to exporters directly
supports our ambitious target of doubling exports by value in ten years — and with 1
in 4 Kiwi jobs tied to trade, it means more money in the back pockets of thousands of
hard-working New Zealanders.” NTBs, which include regulatory obstacles like
complex certification processes and import restrictions, currently affect $9.8 billion
worth of New Zealand’s trade, with the primary sector facing the greatest impact.

“Boosting the export value of farming, forestry, horticulture and wine production are
vital to our economy, as we oppose distortionary agricultural subsidies through the
WTO to enhance global food security. NTBs resolved include: Resolved a barrier that
had affected $5 million in trade devices exports to Mexico. Resolved labelling issues
in South Korea that cleared a shipment of New Zealand cheese worth $1.8 million.
Reduced regulatory burdens for wine and spirits exporters, including expanded
labelling flexibility, with the EU. Restored onion exports to Indonesia, NZ’s largest
onion market, through streamlined phytosanitary certification. Restored log exports
to India following changes to NZ’s fumigation practices. “New Zealand exported
$96.3 billion worth of goods and services in 2023. Over the next 12 months we will
continue our focus on reducing NTBs including around costly EU deforestation
regulations, Canadian dairy import restrictions, $300m of cosmetics exports to China
and restrictions on structural timber exports to Australia.” “The focus on NTBs
continues as a priority to back Kiwi exporters and grow the economy through trade. It
is only through a strong economy we can lift incomes, reduce the cost of living and
afford the public services Kiwis deserve.”
From https://voxy.co.nz 09/14/2024
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Tax Exempt Threshold Changes to Benefit Startups

Technology companies are among the startups which will benefit from increases to
current thresholds of exempt employee share schemes, Science, Innovation and
Technology Minister Judith Collins and Revenue Minister Simon Watts say. Tax
exempt thresholds for the schemes are increasing as part of the Taxation (Annual
Rates for 2024-25, Emergency Response, and Remedial Measures) Bill, which has
had its first reading in Parliament. The Bill proposes increasing the thresholds
relating to exempt employee share schemes to recognise the effect of past inflation
and to provide a buffer against future inflation. “The changes adjust for inflation and
lift the tax exempt thresholds of these schemes, which could boost recruitment and
help early-stage companies, including startups, to succeed,” Ms Collins says. “This is
the first step towards meeting our commitment of supporting startups by looking at
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changes to the tax system.

“We are committed to rebuilding the economy, and this is one of the many levers we
will use to achieve that.” New Zealand’s tech sector contributed $22.56 billion to GDP
in 2023, employing nearly 119,500 people in 25,500-plus businesses. “The Bill
proposes lifting the maximum value of shares offered to employees under the
scheme from $5000 to $7500 a year, and raising the maximum discount an employer
can provide on the market value of those shares from $2000 to $3000,” Mr Watts
says. Employee share schemes are arrangements where shares in an employer
company are provided in whole or in part in return for services. They are a tool
employers use, particularly in the startup and tech sector, to align employees’ work
incentives with the economic goals of their employers. “We are also looking into
aspects of the Foreign Investment Funds regime as we work to grow economic
investment and productivity. Public feedback on this will be considered as the
Government reviews the Tax and Social Policy Work Programme,” Mr Watts says.

From https://voxy.co.nz 09/12/2024
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World Bank Group Debars Venus Softwares, Venus IT Solutions
Private Limited, and Zytron Systems

The World Bank Group today announced the 15-month debarment of three
India-based IT companies—Venus Softwares, Venus IT Solutions Private Limited,
and Zytron Systems—in connection with collusive practices as part of the West
Bengal Institutional Strengthening of Gram Panchayats Program Il in India. The
project aimed to strengthen the institutional and financial capacities of Gram
Panchayats, which are local governing institutions, across West Bengal. According
to the facts of the case, Venus Softwares, Venus IT Solutions Private Limited, and
Zytron Systems, improperly coordinated the preparation and pricing of their bids with
other bidders in tenders for contracts financed by the project, which are collusive
practices according to the World Bank’s Anti-Corruption Framework. The debarment
precludes the three companies from participating in Bank Group-financed projects
and operations. As part of a settlement agreement, the companies acknowledge
responsibility and agree to meet specified integrity compliance conditions as a
requirement for release from debarment. For Venus Softwares, this includes
developing bid preparation policies and procedures, and all three companies are
required to develop compliance training programs, all of which must reflect the
relevant principles set out in the Bank Group Integrity Compliance Guidelines. The
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companies also commit to continue to fully cooperate with the Bank Group Integrity
Vice Presidency. The settlement agreement reduces the debarment periods due to
the companies’ cooperation and voluntary remedial actions. The debarments of
Venus Softwares, Venus IT Solutions Private Limited, and Zytron Systems, qualify
for cross-debarment by other multilateral development banks under the Agreement
for Mutual Enforcement of Debarment Decisions that was signed on April 9, 2010.
From https://www.worldbank.org/ 09/26/2024
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APEC Small and Medium Enterprises Ministers Issue Pucallpa
Statement

Ministers responsible for small and medium enterprises from the 21 APEC member
economies issued a joint statement reiterating their commitment to foster quality
growth that brings benefits and greater health and well-being to all, including micro,
small and medium enterprises. The statement reflected discussions from
the 30" APEC Small and Medium Enterprises Ministerial Meeting, held in Pucallpa,

Peru on Friday, and chaired by Peru’s Minister of Production, Sergio Gonzalez.
View the Pucallpa Statement and accompanying Chair’s Statement.
The statement emphasized the need to assist the region’s micro, small and medium

enterprises in transitioning from the informal to the formal economy by embracing

digitalization and fostering innovation. Ministers also stressed the importance of

financial inclusion, supporting access to financial services, and promoting
responsible financial practices.

From https://www.apec.org/ 09/13/2024
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Ministers Redouble Efforts to Further MSMEs’ Empowerment,
Inclusion and Growth

Committed to addressing the significant barriers in accessing global markets,
formalizing operations, and adopting new digital technologies, APEC ministers
responsible for micro, small, and medium enterprises across the Asia-Pacific
convened in Pucallpa, a gateway city to Peru’s Amazon region, to further empower
this important economic sector. Micro, small and medium enterprises (MSMES)
account for over 97 percent of all businesses and employ over half of the workforce
across APEC economies. Recognizing this significant contribution, ministers
deliberated on actions and policy levers that will empower MSMEs to overcome
obstacles and enhance their participation in global value chains. “This year, we have
defined clear priorities: to promote the integration of MSMEs into global markets, to
support their transition to formality; and to promote their digitalization and innovation
for sustainable development,” said Sergio Gonzalez, Peru’s Minister of Production,
who chaired the 30" APEC Small and Medium Enterprises Ministerial Meeting on
Friday. “This meeting, which is being held in the heart of our Peruvian Amazon,
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represents an invaluable opportunity to strengthen our cooperation for the benefit of
MSMEs, which are fundamental to our economies,” Minister Gonzalez added.
Minister Gonzalez urged his counterparts to ensure that policies and actions taken
by governments allow MSMEs to grow in an inclusive, digital and sustainable way,
stressing that this will lead the way to greater prosperity in the Asia-Pacific region.

Addressing one of the largest challenges for MSMEs, ministers exchanged views on
ways to support the transition from the informal to formal economy, with a focus on
expanding access to financing and institutional support. Ministers also considered
efforts to enhance cooperation between MSMEs and larger companies, as well as
collaboration with economic stakeholders to help them overcome market risks,
looking at training programs and policies to facilitate the green transformation of
MSMEs. “We are constantly reminded that MSMEs are the backbone of our
economies. Yet, there is so much we need to do empower them,” said Dr Rebecca
Sta Maria, the executive director of the APEC Secretariat. “Empowering MSMEs
translates into providing them with the skills and tools necessary to support them.
Herein is APEC’s strength.” “MSMEs will need to have the requisite skills, including
marketing technical knowledge, familiarity with regulatory requirements, or the ability
to translate commercial and product information into the language of buyers,” Dr Sta
Maria added. Digital tools and emerging technologies have been recognized as key
tools to enhance MSMESs' productivity and access to broader markets, the meeting
explored measures to promote the use of digital platforms, improve technological
resources, and provide more specialized training. “Business continuity of MSMEs
must include ensuring digital preparedness and address the digital gaps within and
between regions. This is more an imperative now with the increasing use of Al and
machine learning,” Dr Sta Maria concluded. “Not keeping up with these
developments means we risk exacerbating the digital divide.”
From https://www.apec.org/ 09/13/2024
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AlIB Meeting Hosts Panel Discussion on Mobilizing Private
Capital

The ninth annual meeting of the Asian Infrastructure Investment Bank (AlIB) featured
a panel discussion titled “Mobilizing Private Capital through Capital Market
Innovative Instruments,” which discussed key strategies for attracting private
investment in green and climate infrastructure, Trend reports. Among those who
addressed the panel were Najeeb Haider, Director General, Project and Corporate
Finance Clients Department, Global AlIB; Antoine Castel, Chief Risk Officer, AlIB;
Mae Adel, Advisor to the Minister of Finance for Capital Markets Operations, Ministry
of Finance, Egypt; Keith LauHead of Portfolio Management, Infrastructure Financing
and Securitisation (IFS) and Stéphane DubosManaging Director, Co-Head of Low
Carbon Energies, Natixis. During the session, participants highlighted that innovative
capital market instruments such as asset securitization and project bonds can
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significantly accelerate capital flows to infrastructure projects in developing countries.
These instruments enable the redistribution of long-term assets from traditional bank
lenders to institutional investors, which in turn stimulates sustainable development.

“Using capital market instruments to finance the infrastructure gap introduces new
complexities and risks due to the involvement of multiple actors”, said panelist
Antoine Castel, Chief Risk Officer, AlIB. “Therefore, a robust regulatory framework is
essential to maintain system stability and efficiency, while protecting the interests of
all stakeholders.” The important role of guarantees in attracting private capital for
green and climate projects was also emphasized. Guarantees reduce risks and
make projects more attractive to private investors, which is particularly relevant for
emerging markets. This approach is fully in line with AlIB's priorities to mobilize
private capital and develop sustainable infrastructure. “When we talk about the
capital markets | think it's front and centre what AlIB is focusing on with respect to
our strategy of private capital mobilisation. Being the only 21st century multilateral
development bank, we aim to to be very client focused and respond to our clients
requirement and in doing that we also aim to be innovative because we feel if we are
to respond to what our clients require in the times that we live in, we need to be
innovative, we need to be responsive. At AlIB we have 4 thematic priorities. One of
them is private capital mobilisation and it's very closely linked to the other 3 priorities,”
highlighted moderator Najeeb Haider, AlIB Director General, Project and Corporate
Finance Clients Department, Global. The panel discussion demonstrated how AlIB
has successfully used these financial instruments to mobilize capital for both
sovereign and non-sovereign partners. Participants noted that these strategies help
bridge the financing gap for infrastructure projects, which in turn contributes to
long-term sustainable economic growth.
From https://en.trend.az/ 09/26/2024
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CHINA: Vice Premier Stresses Accelerating Development of
High-tech Industries

Chinese Vice Premier Zhang Guoqing has stressed the need to lead industrial
innovation with scientific and technological innovation, and to accelerate the
development of high-tech industries to forge nhew momentum and advantages for
high-quality development in China. Zhang, also a member of the Political Bureau of
the Communist Party of China Central Committee, made the remarks during his
research trip in southwest China's Chongqing Municipality from Monday to Tuesday.
He inspected the production lines and laboratories of four local companies to learn
about sci-tech innovation, industrialization, and testing and certification services,
among other topics. It is necessary to adapt to the trends of the new round of
technological revolution and industrial transformation, strengthen basic research and
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research for application, and promote the development of core technologies and
cutting-edge sci-tech breakthroughs with originality, Zhang said. He stressed
strengthening the integration of industry, academia and research that is led by
enterprises, supporting mutually beneficial cooperation and collaborative innovation
in the industrial chain, both upstream and downstream, and accelerating the
transformation and industrial application of sci-tech achievements.

Zhang urged speeding up the empowerment of digital intelligence and green
technologies in high-tech industries, developing the industrial internet, and promoting
the practical application of artificial intelligence. He urged leveraging the advantages
of the super-large-scale market of China, expanding the application scenarios of
high-tech technologies and products, and driving the scaled development of
high-tech industries. Zhang also emphasized the need to further comprehensively
deepen reforms and improve the institutional mechanisms and policy systems for the
development of high-tech industries in the country. China will form high-tech industry
clusters with global competitiveness, he said. It is necessary to develop high-tech
industries according to local conditions, avoid low-level repetitive construction, and
prevent rat-race and irrational competition, Zhang added.

From http://www.news.cn/ 09/03/2024
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Vice Premier Encourages Foreign Firms to Participate in China's
High-Quality Development

Vice Premier He Lifeng on Sunday encouraged foreign-funded enterprises to
participate in China's high-quality development and seek more business
opportunities in the cause of Chinese modernization. He, also a member of the
Political Bureau of the Communist Party of China Central Committee, made the
remarks when addressing the opening ceremony of the 24th China International Fair
for Investment and Trade (CIFIT), in the city of Xiamen, east China's Fujian Province.
The vice premier said that, as an important platform to promote open cooperation
through two-way investment, CIFIT has become more internationalized and
specialized, adding that the development of CIFIT is a vivid portrayal of China's
continuous efforts to open wider to the outside world. He said that to open up new
vistas in Chinese modernization, China will stick to the fundamental national policy of
opening up to the outside world, enhance its ability of opening up while expanding
international cooperation, and build a new system of open economy at a higher level.

He noted that China is promoting high-quality development, accelerating the
development of new quality productive forces, further implementing the strategy of
innovation-driven development, supporting innovation in an all-round way, and
advancing high-level opening-up, adding that these efforts will help create a broader
market space and a better business environment for foreign enterprises. He
expressed the hope that the foreign-funded enterprises will be good practitioners of
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participating in China's high-quality development, promoters of deepening friendly
cooperation between China and other countries, and facilitators of true stories about
China's reform and opening-up to the world, so as to seek more business
opportunities and achieve better development in the cause of Chinese
modernization.

From http://www.news.cn/ 09/08/2024
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Digital Technology Injects Vigor into China's Tourism Industry

Standing in front of a huge interactive screen, 10-year-old Chen Tengxu was eagerly
waiting to see where mythical animals from Chinese fairy tales might pop up. When
nine fantastic beasts ran to Chen and his classmates one by one from the snow
mountain, the desert and deep sea, their excited whispers turned into exhilarated
cheers. The 10 primary school students rushed to “"catch” the beasts by touching the
screen, igniting the animal icons whenever they succeeded. This immersive
experience is provided by Beijing Kingsmo Co., Ltd. at the thematic exhibition on
culture and tourism services at the 2024 China International Fair for Trade in
Services (CIFTIS), which runs from Sept. 12 to 16. Themed "Global Services,
Shared Prosperity,” this year's CIFTIS has attracted 85 countries and international
organizations and over 450 Fortune Global 500 and leading enterprises. The
interactive game featuring guardian beasts on the ridge of the Forbidden City's iconic
Hall of Supreme Harmony is supported by various digital technologies, including
naked-eye 3D display and artificial intelligence generated content (AIGC).

Once the children had finished their exploration, a digital scroll was unfurled on the
screen, bearing the nine mythical beasts and relevant descriptions. The background
color of the scroll was coordinated with the colors of the clothes Chen and his
classmates were wearing. "l had lots of fun just now, and | will cherish the group
photo we took in front of the scroll, as it represents a memory tailored by the AIGC for
us,” said Chen, adding that he learned a lot about traditional Chinese architecture
and legends, and was now more interested in them. "Digital technology can help
traditional culture adapt to the favor of the young people and reach a wider audience
in a faster speed," said Ali Yang, founder and CEO of the company, adding that the
wider application of digital technology mirrors consumption upgrading in the cultural
and tourism industry. Propelled by digital technology, emerging businesses such as
virtual travel, digital culture exhibitions and online performances are developing
rapidly, nurturing new growth points for the cultural and tourism industry, said Dong
Weiwei, a researcher at the Tianjin Academy of Social Sciences.

Besides imparting new knowledge, smart tech can also make sports events more
attractive. At the booth of Beijing Videa Information Technology Co., Ltd., visitors
flocked to play sport games via an augmented reality interactive sports game screen.
The company also showcased a smart fitness trail, which can tell users how far they
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have walked and how many calories they have burnt in a park, as well as how they
rank among other visitors. "While encouraging visitors to take more physical exercise,
both of the products we've brought to the CIFTIS can provide big data analysis for
the operators of parks, helping them design more targeted activities," said Wei Bixue,
new-media operations manager at the company. Digital technology also makes
traveling cosier. Shanghai Hi-Dolphin Robot Technology Co., Ltd. brought a robotic
coffee kiosk to the fair, which can sell freshly made coffee, milk tea and chocolate
drinks, with different sugar content and temperatures. The kiosk can be set up at
scenic spots, business streets and hotels, operating 24 hours a day.

As the market grows, relevant business entities are mushrooming. In the eight
months of 2024, about 18,300 enterprises related to digital culture and tourism have
been newly registered, according to Qichacha, a platform offering information on
companies in China. The country has been laying emphasis on making enterprises in
the tourism sector more digitally savvy. In May, China's Ministry of Culture and
Tourism issued an action plan, encouraging cultural venues, leisure blocks and
theme parks to use digital technology to cultivate new consumption scenarios. "The
digitalization of cultural tourism has become a new trend," said Ma Yiliang, chief
statistician of the China Tourism Academy, adding that, as inbound travel becomes
more popular, smart tech can provide the growing number of foreign tourists with
greater convenience and more immersive journeys in China.

From http://www.news.cn/ 09/16/2024
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China's Chongging Seeks Input from Global Entrepreneurs on
Opening-up, Development

Business leaders from Fortune 500 and multinational corporations convened in
southwest China's Chongqging Municipality on Friday to discuss opening-up and
development strategies with local government officials. A total of 17 attendees
contributed insights during the 18th Annual Meeting of the Chongging Mayor's
International Economic Advisory Council, addressing key issues such as enhancing
smart manufacturing capabilities, exploring green industrial development, expanding
market access, and fostering the exchange of leading technologies. This year, the
council announced the addition of two new advisory members. Since its inception in
2006, the council has grown to include 38 overseas companies spanning such
sectors as commerce and trade, energy supply, finance, insurance, and information
technology.

"Chongging listens to global voices through this channel, while we contribute ideas
and suggestions for the city's social, economic and industrial development,” Wu
Shengbo, vice president of Ford Motor Company, said during the meeting. He noted
that the municipal government has translated the council's suggestions into policies
and measures that boost social vitality, and that this approach has strengthened the
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confidence and commitment of companies in their development in Chongging. Over
the past 18 vyears, the advisory panel has submitted more than 1,000
recommendations to the local government, helping to address issues that foreign
investors face in the local market.

From http://www.news.cn/ 09/27/2024
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China Reports Surge in Home Appliance Sales Under Trade-in
Program

The ongoing trade-in program for home appliances has led to a surge in sales
revenues which topped 33.5 billion yuan (4.78 billion U.S. dollars) since August, the
latest data from the Ministry of Commerce (MOC) showed. Since the ministry beefed
up support for the program in August, around 5.11 million consumers have benefited
from the program for which the central government has provided more than 6.4
billion yuan in subsidies for consumers, the MOC said on Monday. MOC data
showed that green and smart home appliances are favored by consumers, with
products labeled with top-level energy efficiency accounting for 92.53 percent of the
sales revenues during the period. Chinese regions such as Hubei Province as well
as Shanghai and Chongging municipalities have expanded the categories of home
appliances eligible for subsidies according to local conditions, incorporating green
and intelligent products such as water purifiers, dishwashers and sweeping robots,
the ministry said.

Meanwhile, online and offline market sales are both booming, with sales of eight
major categories of home appliances in the online and offline markets surging 44.9
percent and 47 percent year on year, respectively, the ministry said, citing data from
third-party data companies. In the next step, the ministry will continue to encourage
various regions to speed up the implementation of subsidy policies and guide home
appliance manufacturers as well as distribution companies to seize the consumption
boom periods such as the National Day holiday and "Double Eleven" so as to make a
greater impact on consumption growth under the trade-in program, it said. China's
week-long National Day holiday, which begins on Oct. 1, will be marked by a surge in
travels and growth in retail sales. Meanwhile, the "Double-Eleven" festival, also
known as the "Singles' Day" shopping festival, is a Chinese version of Black Friday
when discounts and sales promotions are usually offered for consumers in the month
of November.

From http://www.news.cn/ 09/30/2024
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JAPAN: MyVisaJapan Launches Al-Powered Platform to Simplify
Spouse Visa Applications
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MyVisaJapan, an innovative tech startup, has announced the launch of its
cutting-edge Al-powered platform designed to streamline the spouse visa application
process. This groundbreaking solution aims to simplify one of the most challenging
aspects of spouse visa applications, offering a user-friendly alternative to traditional,
often costly visa application methods. The spouse visa application process in Japan
is notoriously complex, requiring extensive documentation and adherence to strict
guidelines. Many applicants face significant hurdles, including language barriers and
intricate bureaucratic procedures. MyVisaJapan addresses these challenges
head-on by leveraging advanced artificial intelligence to guide users through every
step of the application process. "Our goal is to make the spouse visa application
process as stress-free as possible,” said Aymeric, CEO of MyVisaJapan. "By
combining Al technology with expert knowledge, we're able to offer a service that's
not only more efficient but also more accessible and affordable than traditional
methods."

The platform offers flexible pricing plans starting at 4,500 yen for basic services, with
options for more comprehensive support including expert review and application
submission. This tiered approach ensures that assistance is available to applicants
with varying needs and budgets. Early adopters of MyVisaJapan have reported
significant time savings and increased confidence in their applications. One success
story involves an American-Japanese couple who successfully navigated the visa
process using the platform, obtaining approval within three months of submission. As
Japan continues to attract international residents, MyVisaJapan's innovative
approach to visa applications represents a significant step forward in simplifying the
immigration process. The company's launch comes at a time when efficient,
technology-driven solutions are increasingly in demand for navigating complex
bureaucratic procedures. For more information about MyVisaJapan and its services,
visit myvisajapan.com.
From https://japantoday.com 09/02/2024
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Japan's Average Private Sector Salary Rises for Third Year

The average salary received by employees working in private sector companies last
year increased for the third consecutive year, reaching 4.6 million yen, according to a
survey by Japan's National Tax Agency. The "Survey on Private Sector Salary
Statistics," published by the National Tax Agency, shows that the average salary
earned by private sector employees over the past year was 4.6 million yen, a 0.4%
increase from the previous year, marking three consecutive years of salary growth.
By industry, the highest average salary was recorded in the electricity, gas, heat
supply, and water sector at 7.75 million yen, followed by the finance and insurance
sector at 6.52 million yen. The lowest average salary was in the accommodation and
food services sector at 2.64 million yen. The average bonus amount dropped by 0.3%
from the previous year to 710,000 yen, marking the first decrease in three years.
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SOUTH KOREA: AliExpress to Help SMEs Sell Products Overseas

Alibaba Group's AliExpress said Wednesday it will launch a "global selling program"
next month to help South Korean companies sell their products in global markets as
part of its marketing campaign. Through the selling program, Korea's small and
medium-sized enterprises (SMEs) will be able to sell their products to customers
initially in Japan, Spain, France and the United States starting in October, AliExpress
said in a statement. The corporate users of the new program will be exempt from any
deposits and commissions for their sales for five years. Multi-language translation
services will be available, the statement said. "The program is aimed at helping lower
entry barriers for Korean companies when they enter new markets amid a rising
demand for Korean products with good design and quality," AliExpress Chief
Executive Ray Zhang said at an event. Korean SMEs have sold home appliances,
food and beverages, and other daily necessities in the K-Venue marketplace
launched by the Chinese e-commerce retail platform in October.

But the K-Venue marketplace is for domestic sales and deliveries in Asia's
fourth-biggest economy. Korean companies that use the K-Venue marketplace are
currently allowed to pay no commissions to AliExpress until December for "mutual
growth." "Existing K-Venue users are also allowed to use the new selling program for
their global expansion," a company spokesperson said over the phone. In recent
years, Chinese e-commerce platforms, including PDD Holdings' Temu and
AliExpress, have been escalating their marketing to woo customers in Korea away
from bigger local rivals, represented by Coupang. Early this month, AliExpress said it
will accelerate marketing activities in Korea to secure more than half of online
shopping platform users here within three to five years. As of August, AliExpress had
ranked third in terms of number of monthly active users with 6.69 million, following
Coupang's 13.38 million and 11Street Co.'s 7.68 million. Given the country's
e-commerce users reach around 34 million, AliExpress is targeting to attract 17
million in the following several years through marketing and facility investments.
From https://fen.yna.co.kr 09/25/2024
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Yoon Vows Incentives for Companies Supporting Work-Life
Balance

President Yoon Suk Yeol said Wednesday the government will introduce tax and
other incentives for small and medium-sized enterprises that take steps to support
employees' work-life balance as part of efforts to encourage young people to have
more children. During a meeting aimed at addressing the country's low birth rate,
Yoon said the government will come up with various incentives, such as tax breaks,
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grants and loans, emphasizing the need to create work environments that allow
employees to balance their careers and family life. "We can overcome the
demographic crisis when giving birth and raising children becomes a happy
experience," Yoon said, noting fostering such an environment would ultimately
benefit corporate competitiveness. Other incentives include preferential treatment in
government bidding and deferral of tax audits, he said. South Korea's fertility rate hit
a record low of 0.72 in 2023, down from 0.78 in the previous year.
From https://fen.yna.co.kr 09/25/2024
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S. Korean Companies Pledge 65 TIn Won in Al Investment by
2027

South Korean companies have pledged to invest a combined 65 trillion won
(US$48.9 billion) in artificial intelligence (Al) development by 2027 to compete with
global leaders, the presidential office said Thursday. The investment commitment
was made during the inaugural meeting of the presidential committee on Al, which
was launched to create Al strategy and coordinate Al research and development
efforts, according to Park Sang-wook, presidential secretary for science and
technology. During the meeting, Yoon called for collaborative efforts by the
government and private sector to achieve the goal for South Korea to become one of
the top three Al leaders globally by 2027. "It is a time when Al determines national
capabilities and economic growth, becoming a key factor in the economy and
security,” Yoon said. "The world's major nations are staking everything on securing Al
technology and leadership to win the digital supremacy competition."

South Korea ranked sixth in Tortoise Media's Global Al Index for 2024 among 83
countries, which evaluated 122 indicators, including research and development,
investment, infrastructure, talent and strategy. The United States ranked first,
followed by China. To strengthen Al infrastructure, the government plans to build a
national Al computing center worth 2 trillion won through joint investment with the
private sector and expand the capacity of graphic processing units (GPU), which
plays an important role in data centers. "We will establish a national Al computing
center through private-government investment and to drive the Al transformation
across industries and society, encouraging further private sector investment in Al,"
he said.

Yoon committed bold reforms in intellectual property regulations and private
protections to ensure they safeguard core values without becoming obstacles to
innovation, and vowed to establish strategies on R&D, infrastructure and legal
frameworks. The government also plans to establish an Al Safety Institute in
November to deal with Al-related crimes, such as deepfakes and cyber threats, and
enact an Al act by the end of the year, Park said. In April, the government launched
the Al-Semiconductor Initiative, which included plans to invest 9.4 trillion won
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(US$6.9 billion) in Al and Al chips by 2027 and create a 1.4 trillion-won fund to help

the growth of Al chip companies. South Korea and the United States have also

formed an Al working group and launched a global Al frontier lab for joint research
and development between the two countries.

From https://fen.yna.co.kr 09/26/2024
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S. Korea Advised to Nurture Service Sector Amid Digital
Transformation, Al Era

South Korea should realign its export structure by boosting the portion of the service
sector while reducing dependence on the manufacturing segment amid digital
transformation and the artificial intelligence era, a central bank report said Friday.
The Bank of Korea (BOK) said the country's manufacturing sector accounted for 27
percent of its gross domestic product (GDP) in 2020, far higher than the OECD
average of 14 percent. Also, around half of total output by the manufacturing sector is
consumed and used as intermediate goods overseas, according to the report. The
bank said South Korea is similar to China in terms of the high portion of the
manufacturing sector in GDP, but in terms of export exposure, Asia's fourth-largest
economy is far more vulnerable to a glitch in the global supply chain compared with
China. According to the BOK, the portion of South Korea's service sector in its
exports stands at around 16 percent, far lower than the global average of 25 percent.
The bank said South Korea needs to actively participate in global R&D cooperation,
and secure key minerals as the fast-growing service sector and responses to climate
change and geopolitical conflicts will set the overall tone for the future supply chain.
From https://en.yna.co.kr 09/27/2024
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MALAYSIA: Wholesale, Retail Trade Sales Up 6.7 Pct in July

Malaysia's wholesale and retail trade sales value rise 6.7 percent year on year to 149
billion ringgit (34.26 billion U.S. dollars) in July, official data showed Monday. The
Department of Statistics Malaysia (DOSM) said in a statement that the growth was
primarily driven by retail trade sub-sector, which expanded 6.4 percent to 63.5 billion
ringgit. Wholesale trade went up 5.5 percent to 66.6 billion ringgit. For monthly
comparison, wholesale and retail trade rebounded 2.1 percent, bolstered by motor
vehicles which increased 11.6 percent. (1 ringgit equals 0.23 U.S. dollars)
From https://english.news.cn/ 09/09/2024
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THAILAND: Earning over 88 MIn USD from Foreign Film
Production
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Thailand's foreign film production incentives have generated over 2.87 billion baht
(about 88.32 million U.S. dollars) in revenue in the 2024 fiscal year, official data
showed on Thursday. According to the Department of Tourism (DOT), 15
international films have benefited from the cash rebate incentive program during the
fiscal year ending in September, creating more than 43,000 jobs across the
Southeast Asian country's film and related industries. In 2017, Thailand introduced
its cash rebate incentive program, which allows filmmakers that spend at least 50
million baht (about 1.53 million dollars) in the kingdom to receive up to 20 percent in
rebates, with a cap of 150 million baht (about 4.61 million dollars) per production.
DOT Director-General Jaturon Phakdeewanit said that over 22 additional film and
television productions have applied for the rebate, with projections indicating that
these large-scale productions could bring in over 7.05 billion baht (about 217 million
dollars) in revenue, underscoring Thailand's growing reputation as a major hub for
international film production in the region. Thailand remains committed to enhancing
the nation's competitive edge in the global film industry, boosting the local economy;,
generating employment and promoting its cultural heritage and tourist destinations to
a global audience, Jaturon said in a statement.
From https://english.news.cn/ 09/26/2024
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VIETNAM: Nearly 110,800 Enterprises Established in 8 Months

Nearly 110,800 enterprises were established in Vietnam in the first eight months of
this year, posting a rise of 4.4 percent year on year, according to the country's
General Statistics Office. The registered capital of the new enterprises totaled over
994.7 trillion Vietnamese dong (40.3 billion U.S. dollars), up 0.7 percent year on year,
said the office. The number of new firms established in the period rose 5.5 percent in
the services sector, 1.4 percent in the industry and construction sector, and
decreased 3.7 percent in the agriculture, forestry and fishery sector compared to the
same period last year. From January to August, more than 57,300 enterprises which
had temporarily ceased operations resumed their activities, posting a year-on-year
increase of 25.3 percent, said the office.
From https://english.news.cn/ 09/09/2024
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Vietnam's Retail Sales, Service Revenues Up 8.5 Pct in 8 Months

Vietnam's total goods retail sales and consumer service revenues increased by 8.5
percent year on year in the first eight months of this year to more than 4.1 quadrillion
Vietnamese dong (166.5 billion U.S. dollars), according to the latest statistics of the
country's General Statistics Office. During the cited period, the restaurant and
accommodation revenues increased 14.3 percent, and tourism revenues surged
26.2 percent compared to the same period last year, according to the office.
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Specifically, Vietham's goods retail sales stood at over 3.1 quadrillion dong (125.9
billion dollars), up 7.3 percent, with the sales of food and foodstuff growing by 10.2
percent, those of household appliances, tools and equipment rising by 10.1 percent,
and those of clothing going up by 8.7 percent. In August alone, the revenue from
retail sales of consumer goods and services totaled 526.6 trillion dong (21.3 billion
dollars), an increase of 7.9 percent year on year.
From https://english.news.cn/ 09/10/2024
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Vietnam's Foreign Trade Turnover in 2024 to Break Record

Vietnam's foreign trade turnover in 2024 is likely to break the record of 732 billion
U.S. dollars in 2022 if the upward trend is sustained, local media reported Friday.
Both July and August witnessed Vietnam's monthly exports and imports exceeding
70 billion dollars each month, according to the Ministry of Industry and Trade. If the
monthly turnover of 70 billion dollars is maintained, total exports and imports for the
whole 2024 may exceed 790 billion dollars. If some industries are unable to maintain
their performance, the figure may stand at 785-786 billion dollars, said the report. Le
Quoc Phuong, former deputy director of the ministry's Industry and Trade Information
Center, said that together with industrial production, foreign trade was a bright spot in
the eight-month economic panorama. Notably, agricultural products and minerals
made up only 12 percent of total exports while industrial products more than 88
percent, he said.
From https://english.news.cn/ 09/13/2024
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Vietnam's Semiconductor Industry to Secure Annual Revenue of
25 BIn USD by 2030

Vietnam's semiconductor industry is expected to secure annual revenue of more
than 25 billion U.S. dollars and an added value growth rate of 10-15 percent by 2030,
according to a strategy for developing the country's semiconductor industry by 2030,
with a vision to 2050. From 2030 to 2040, the country targets respective annual
revenues of over 50 billion dollars and 485 billion dollars for the semiconductor and
electronics industries, which are expected to record an added value growth rate of
15-20 percent, Vietnam News Agency reported Monday. By 2050, the semiconductor
and electronics industries are expected to double annual revenues and reach a
growth rate of 20-25 percent in added value. Vietham will complete a self-reliant
semiconductor industry ecosystem taking the lead in some steps and segments of
the production chain during 2040-2050, according to the strategy.
From https://english.news.cn/ 09/23/2024
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VND4 Trillion Proposed to Be Reduced in Land Rental Fees to
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Support Enterprises in 2024

The Ministry of Finance has proposed reductions of land rental fees by up to 30 per
cent over the remainder of the year which will help businesses to save around VN4
trillion (US$162.57 million). Under the draft decree on reducing land rental fees in
2024, the ministry proposed two reduction rates, by 15 per cent or 30 per cent,
aiming to support enterprises and the people to overcome difficulties caused by the
impact of the natural resources and unfavourable economic conditions.
Organisations, enterprises, households and individuals who are renting land directly
from the Government can submit applications for the reductions. The ministry
estimates that the policy might cause a reduction from VND2-VND4 ftrillion to the
State budget, but the impact would not be significant because the reduction can be
made up from other taxes as the production and business would recover. In 2020-23,
on average, around VNB2.9 trillion in land rental fees was reduced per year.
From https://viethamnews.vn/ 09/27/2024
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SRl LANKA: EDB-SLASSCOM SheExports Programme -
Empowering Women Tech Entrepreneurs at Orel IT

In today's rapidly evolving tech landscape, empowering women entrepreneurs with
the knowledge and resources they need to succeed is more crucial than ever.
Recognizing this need, Orel IT recently conducted a comprehensive
knowledge-sharing session as part of the ongoing “SheExports" programme, which
is a long-term capacity-building initiative by the Export Development Board and
SLASSCOM aiming at preparing women tech entrepreneurs for the global market.
During the session, Orel IT provided valuable insights into several critical areas of
modern technology, including their Orel Cloud & Partner services, which offer
scalable cloud solutions tailored to the needs of tech startups. Participants also
gained a deeper understanding on the areas such as latest technology trends,
cybersecurity, and the potential of Artificial Intelligence (Al) and Internet of Things
(IoT). Being a women led, high level enterprise in Sri Lanka, the experts at Orel IT
emphasized the strength of women in tech and the importance of building
sustainable businesses. Their message was clear: the future of technology lies not
only in innovation but also in creating resilient, adaptable businesses that can thrive
in a rapidly changing world.

The "EDB-SLASSCOM SheExports" programme, supported by industry leaders, is a
crucial platform for women entrepreneurs aiming to take their businesses to the next
level. It offers a unique opportunity to acquire skills, knowledge, and networks
necessary to scale-up, enter and compete in international markets. The Export
Development Board (EDB) extends its deepest appreciation to Orel IT for their
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invaluable contribution to the SheExports programme, where their commitment to
empowering women entrepreneurs has been pivotal in enhancing the global
competitiveness of Sri Lankan tech businesses and fostering innovation in the export
sector. For tech women entrepreneurs in the ICT-BPM sector who are looking to
expand their horizons and leverage this opportunity, the time to act is now. Those
interested in joining the programme are encouraged to contact Kethaki Pelpola or
Dinesh Attanayake at 011-2300723 or via email at kethaki@edb.gov.lk,
dinesh@edb.gov.lk.
From https://www.lankabusinessonline.com 09/05/2024
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KAZAKHSTAN: High Level of State Involvement Constrains
Private Sector Growth

The high level of state participation in Kazakhstan’s economy is impending private
sector development by disrupting market equality and stifling entrepreneurial
initiatives, Kazakhstan’s President Kassym-Jomart Tokayev stated during a joint
parliamentary session with his annual address to the nation, Trend reports. Tokayev
highlighted that the country has yet to establish an optimal policy for managing
state-owned enterprises. "We must acknowledge that our policies for managing state
enterprises are not yet optimal. We need to legally regulate the goals, functions,
types, funding methods, and other aspects of their activities. Furthermore, stability
and a systematic approach are required in financial relations between holdings and
the government,"” Tokayev said. He noted that over 10.000 redundant and outdated
requirements that restricted entrepreneurial activities have already been removed as
part of the first stage of reforms. Additionally, the General Prosecutor's Office is now
involved in overseeing major investment projects, and simplified conditions such as
"green corridors" for investors have been established.

Economic crimes are also being decriminalized. "However, complaints from
entrepreneurs about excessive control and oversight by state agencies continue.
The government and the General Prosecutor's Office must address negative factors
affecting the investment climate. Clarity is also needed in interactions between the
state and capital owners in asset recovery efforts. Last year, | expressed my firm
stance on this issue during a meeting with businesses. We agreed that an essential
condition for capital amnesty would be investing funds into Kazakhstan's economy.
The key is ensuring these investments benefit the country. This should be enshrined
in regulations. Entrepreneurs listed in the relevant register should be given the
opportunity to enter agreements without acknowledging the illegality of transferred
assets. This is a significant step for large entrepreneurs, but they must also
collaborate with the government and the General Prosecutor's Office to direct funds
into the national budget," the president added.
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UZBEKISTAN: Implementing Ambitious Program of Public-Private
Partnership

Uzbekistan is implementing a large-scale program of public-private partnership,
president of Uzbekistan Shavkat Mirziyoyev said at the opening ceremony of the
annual meeting of the Board of Governors of the Asian Infrastructure Investment
Bank (AlIB) in Samarkand, Trend reports. “A large-scale program aimed at
implementing public-private partnership projects worth $30 billion by 2030 has been
adopted. In particular, projects will be implemented for the construction of toll roads
along the directions “Tashkent - Samarkand” and “Tashkent - Andijan”, as well as
new railway lines for high-speed trains along the routes “Tashkent - Samarkand” and
“Samarkand - Navoi - Bukhara”,” the head of state said. According to him, the
modernization of the six international airports of the republic will also be carried out
based on public-private partnerships. Moreover, as the President emphasized, the
annual need for improvement of energy, water, transportation, IT, and other
infrastructure in Uzbekistan amounts to 10 percent of GDP. “In this direction,
Uzbekistan has gained significant experience in cooperation with international
financial organizations, due to which the private sector is actively involved in these
areas,” he added.
From https://en.trend.az/ 09/25/2024
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AUSTRALIA: Rent Check — A New, Free Tool to Compare Rental
Prices

The Minns Labor Government is making it easier for renters to get the best deal with
a new, free tool they can use to help check whether the rent they're being asked to
pay is fair. Rent Check, developed by the NSW Rental Commissioner, delivers new
transparency to renters and owners by providing updated, current data on rent prices
for comparable properties in their suburb. While some online real estate apps and
websites are available to paint a picture of the rental market, they rely on advertised
rent prices. Rent Check uses the latest bond data to provide a more accurate and
comprehensive breakdown of market prices. This transparency helps renters better
understand the market to make more informed decisions, while owners can set
competitive, fair rents to attract and retain tenants.

Rent Check compares up-to-date weekly rents by NSW postcode across
metropolitan and regional locations using rental bond data, ensuring the tool
provides a realistic indication of rent prices. Users enter a postcode and answer
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guestions about whether the home is a unit or house, how many bedrooms it has and
the current rent, or price they are willing to pay for a property. The result will give
them the median market rental range for a particular location and if the price is above
or below the median price for that suburb. The new website will help renters compare
pricing and identify excessive rent while also helping owners better understand the
range of rent being charged for similar properties in an area. The free-to-use tool
complements the NSW Government's commitments to modernising the state’s rental
market and making it fairer, including by ending no-grounds evictions.

The website will also provide links to further advice and resources for renters, owners
and other users on the NSW Fair Trading website. Rent Check is available at
http://www.nsw.gov.au/rent-check Minister for Better Regulation and Fair Trading

Anoulack Chanthivong said: “We’re getting on with building a more modern and
transparent rental market in NSW. “One in three people in NSW are renters and
many spend a large chunk of their weekly budget to pay for the roof over their head.
“‘Rent Check offers renters the only option to compare rent based on bond data
rather than advertised rents and understand if it is in market range. For future renters,
it may help them find a location suited to their budget. “It also empowers owners to
understand the market rent for similar properties to make the best decision for their
investment. Rental Commissioner Trina Jones said: “Rent Check provides benefits
for both owners and renters. “With transparent market information, renters are
empowered to make informed decisions and negotiate better rental agreements
while owners can use it to set competitive and fair rent prices by understanding
market trends, ensuring they attract and retain tenants.”
From https://afndaily.com.au 09/24/2024
TOoPT

NEW ZEALAND: Government Partnership Boosting Vineyard
Productivity

The Government is backing a new world-leading programme set to boost vineyard
productivity and inject an additional $295 million into New Zealand’s economy by
2045, Agriculture Minister Todd McClay today announced. The Next Generation
Viticulture programme will transform traditional vineyard systems, increasing
profitability by $22,060 per hectare by 2045 without compromising wine quality. The
Government is co-investing $5.6 million over seven years in partnership with New
Zealand Winegrowers Incorporated and several vineyards to drive profitability
through innovative canopy management systems. “This initiative is about ensuring
New Zealand’s wine industry remains a global leader in both quality and
sustainability. We are providing the sector with the tools to boost productivity and
long-term profitability,” Mr McClay says. Building on success seen in the Kiwifruit and
Apple industries, the programme employs a renewed approach to canopy
management and growing configurations, enabling vines to intercept more light.
“This programme will increase productivity and ensure the long-term viability of our
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wine industry, all while maintaining the exceptional quality we are internationally

known for,” Mr McClay says. Seven vineyards, supported by the Bragato Research

Institute will trial the programme. “It’'s a great example of how the Government and
industry can work together to achieve lasting economic benefits.”

From https://voxy.co.nz 09/30/2024
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