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What is blue finance?

 - support sustainable economic growth and development of 
ocean-based sectors, mitigating negative externalities;

 - invest in project that are based in the best available scientific 
knowledge and technologies;

 - enables sustainable use and conservation of marine 
resources and ecosystems

 - responds to social solidarity, livelihoods and local 
economies considerations, and

 -  is coherent and improved oceans governance dimensions of 
SDGs

“SUSTAINABLE BLUE FINANCE” includes various sources that:



How much blue finance is needed?

 An estimate of at least $175 billion per year is needed to achieve SDG14 by 
2030 (FoOA & WEF).

 Between 2015 and 2019, < $10 billion was invested (WEF, 2022).

 While
 Investments of $2.8 trillion in selected sustainable ocean solutions–

would yield net benefits of $15.5 trillion by 2050 (UNCTAD & HLOP, 2023).

 The small request from UNCTAD, FAO and UNEP of only $10 millions under their 
Inter Agency Plan of Action over 5 years (IPoA, 2020) to accelerate the 
implementation of Trade related aspects of SDG 14 by 2030, made at the 4th 
Oceans forum in 2022 went unfulfilled!



How much has been invested and by whom?

Diana Barrowclough, 2024, based on OECD data, 2023.

Only $6 billion were invested in the ocean economy in 2020  
Mostly by public sector



SDG 14 is the least funded of all SDGs by Official Development Assistance

Diana Barrowclough, 2024, based on OECS 
data, 2023

Vivas, Barrowclough and Contreras, 2024, based on 
OECS data, 2022



Trade data can tell you where to invest in bankable projects… 

• Growth rates in trade can point at 
ocean -based sectors where more 
promising investments can be 
made

• Export value of ocean -based goods 
and services (2021): $1.6 trillion (6 ±

% global trade [$28 trillion])

• The export of ocean -based goods 
($808 billion) overtook those of 
services ($801 billion) in 2021 
closely.

• 150 million direct jobs

Total:
 $1.3 trillion



Some blue finance instruments explored with co-chairs

Total:
 $1.3 trillion

Issuers Type of instrument

Non-market blue finance: 
Official Development 
Assistance (ODA)

All interested developed countries and some 
emerging economies

Non-reciprocal technical assistance 
and sometimes financial assistance

Blue bonds and blue 
loans

A growing number of countries and banks are now 
experimenting with these, including ADB, IFC, 
Indonesia, Fiji, Philippines Seychelles, 

Sovereign bonds & blue loans 

Debt-for-Nature swaps Ecuador (Galapagos Marine Reserve + 
Hermandad Reserve), GGGI and CAF as well as 
Seychelles, Belize and Barbados 

Blended instruments linked to 
conservation collateral and investment. 

A Blue Bank All UN Members as proposed by UNCTAD staff 
and South Centre in 2022 

No dedicated blue bank currently exists 
although several banks have blue 
platforms or departments. 

https://gggi.org/ecuador-debt-for-nature-swap-in-the-galapagos-islands-launched/#:%7E:text=News-,Ecuador%20Debt%2Dfor%2DNature%20Swap%20in%20the%20Galapagos%20Islands%20Launched,40%20cents%20on%20the%20dollar.
https://gggi.org/ecuador-debt-for-nature-swap-in-the-galapagos-islands-launched/#:%7E:text=News-,Ecuador%20Debt%2Dfor%2DNature%20Swap%20in%20the%20Galapagos%20Islands%20Launched,40%20cents%20on%20the%20dollar.
https://thecommonwealth.org/news/commonwealth-countries-pioneer-ocean-based-debt-nature-swaps
https://www.southcentre.int/wp-content/uploads/2021/10/RP137_The-Ocean-Economy_EN_red.pdf
https://www.southcentre.int/wp-content/uploads/2021/10/RP137_The-Ocean-Economy_EN_red.pdf


Some considerations for UN Members

Total:
 $1.3 trillion

• Expand sources of ODA for a sustainable ocean economy for the needed hard and 
soft infrastructure

• Use UNCTAD Ocean Trade database to identify which are the sustainable ocean 
sector with growth potential 

• Desing, create and discuss the idea of a Blue Bank for projects that can return 
revenues

• Develop multilateral financial taxonomy and regulations for Blue bonds, blue loans 
nature for debt swaps and other innovative instruments

• Invest on the BLUE DEAL proposed by UNCTAD for sustainable oceans solutions on: 
1) decarbonization of international shipping & fisheries; 2) sustainable ocean-based food and non-
food goods production, 3) offshore wind and tidal energy production; 4) conservation and 
restoration of mangroves and kelp forest & seagrasses.



Looking towards a BLUE FUTURE

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

The WTO's 13 th

Ministerial Conference 
(MC13)

Abu Dhabi, UAE

The 6th session of the United 
Nations Environment 

Assembly (UNEA -6) 
Nairobi, Kenya

26 February - 1 March

5th UN Oceans Forum 
on trade -related 

aspects of Sustainable 
Development Goal 14 

Geneva, Switzerland
3-5

World 
Ocean Day

3rd UN 
Ocean Conference  
Nice, France
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4th Session: Intergovernmental 
Negotiating Committee on a 

binding international treaty to 
stop plastic pollution

Ottawa, Canada

Source: UNCTAD secretariat based on United Nations System websites and reports.
INC 3:  Nairobi Kenya

26–29 23-29

7–8

Global Supply 
Chain Forum

Bridgetown, Barbados
21–24

4th International Conference 
on SIDS

Antigua and Barbuda

27–30

The 79th session of the 
UN General Assembly 
(UNGA 79)

10–24

8–12
FAO Committee 
on Fisheries
Rome, Italy

22–24
UN Summit of 
the Future

25-November –
1 December
5th Session: Intergovernmental 
Negotiating Committee on a 
binding international treaty to 
stop plastic pollution
Busan, Pusan-Jikhalsi, 
Republic of Korea

16th meeting of the Conference 
of the Parties to the Convention 
on Biological Diversity (COP 16)

21 October – 1 November

11–22

UNFCCC COP 29
Baku, Azerbaijan

9–13

Blue Economy and 
Finance Forum,

Monaco



Join the 
conversation:

UNCTAD Stats (Ocean Trade)
UNCTAD Train for Trains database

https://unctadstat.unctad.org/datacentre/
https://unctadstat.unctad.org/datacentre/
https://trainsonline.unctad.org/home
https://trainsonline.unctad.org/home
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